THIS DEED OF TRUST s made. Do
19..83 among the . .ang, .po
_bg,sbgnd‘ and wife, , S (héiein “BO‘ffé’va'r”).. e .
William, e S Ceediy - (herein “Tryg Beneficiary,
Klamath F gs. .&.;.’Lgani‘A_S Sociation » & Corporation orgapizeq and
isti .t.,;te’s.,.,q'f. .Ame.ri.c.a.-, Whose address j
Fall regon ..87601

e e,

N S P (herein “Lep,

» whlchhas the addressof 272.5 W-l a;rd Str eet: ’

e R Itreet) -
Qregon”. 97601
(R O ;(State‘and'Zip Code] .

I fixtures now or
be deemed 10 be
» logether with sajq Property
as the “Property";

Tepayment of the i'n‘dcbtcdhcss evidenced by Borrower's note dated. Novemheyp .

8.3 (herein “Note”), in;thcrprincipnlfsum nf.ELEVEN -THOUSAND AND | NQ/1Qox* R
SR SRS LR ollars, with intcrest thercon, Providing for monthly installmengs

Interest, with lhc}bala’licé_of ‘the‘indcbtcdncss, if not sooner paid, duc ang payablc on

-Decemher. Ast,. 1993 . Vi -3 the payment of 4 other sums, with ; reon, advanced
in accordance herewith ‘to pro ISt; and the performance of the Covenants ang

agreements of Borrowc_ f ‘any futurc advanccs, with interest thcrcon, made
to Borrower by Lender ‘(herein ‘fFuture«Advances“).

-....‘.......

ed and has the right to grang

restrictions listed'
Propcny.
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it e 3 amarg
SAF Systems and Forms
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S



Pay ent o

State agenc
Insura

shall give to Borrowe
burpose for which ea
by this Deeq of Trus

that such approval shall not p,
Provided under baragraph 2 i
insurancq carrier,

1 insurance policies and renewals thereof gp
ceptable to Lend

-and Borrower shall promptly furnish to'Lender a) renewal noticeg and alj Teceipts of paid premiums. In the event of
give pPrompt notice 14 the insurapce carrier and Lender,

clause ip favor of and in form ac

Or postpone the due

acquisition,

. Preservationvand‘Maintenancé,of Propeﬂy;r Leaseholds; Condomim'ums; Planneq Unit Develppments.

shall keep the Propcrty in good

condominjym or-a-planned upjt
or cdvenan;s.crea’tin
condominjum o plann

rider is‘executed by B

shall be incor i

Were a part he

ek vment of Principal ang |

iridebtedn_css evidenced by the'No ,

on‘any:Futyra Advances secured by’
T

Interest, Borrower 'shaij pro

d’]
this 0 St

of the monthly
such installments, |¢ under Paragraph|§ j
in and tq any insurance policies and jp
Or acquisition shall pass to Lender o the extent of the sums secured by thiy Deed of T

development,x Bgrrower shall. perform a

P i :
oo s <0540
i Lgndqr: covenant, and agree as follows; R o
r mptly Pay when due the principal of ang interest on (he

‘Prepayment ang ate charges as provided in the Note, and the Principal of ang interest

may attain priority over this
premiam installmentg for hazard insurance,
4S reasonably estimated initially ang from

ates thereof,
ch are insured Or guaranteed by a Federal or
all apply the Funds to pay said taxes, assessments,
ng and applying the Funds, analyzing sajq account
Borrower interest on the Funds qng applicable Jaw
i iting ‘at the time of execution of thjs

ds. Lender
Is to the Funds and the
al security for the Sums secured

onthly installments of Funds payable prior 10

all exceed the amount required ¢q pay said taxes,
‘excess shall be, at Borrower's option, either
allm If the amount of the Funds
and ground Tenls as they fay due,

days from the date notice is majle

to Borrower any Funds
ise acquired by Lender, Lender
by Lender, any Funds helq by

payments recejveq by Lender under the
payment of amounts Payable to Lender by Borrower
o the principal of the Note, and then to interes and

Payments,
Orrower shaif nog be
ligation seécured by
nt of such ljen in,
any part thereof.
roperty insured

er i

the manper
ue, directly 10 the

acceptable to Lender and shall include a standard mortgage
nder sha|] have the right to holg the policies and rencwyls thereof,
i loss,
ender may make proof of loss if not made promptly

application of proceeds 1o principa] shall not extend

N paragraphs | and 2 hereor or change the amount of

roperty jg acquired by Lender, ap right, title and interest of Borrower
cceds thereof resulting frop damage to the Property prior to the sale
i rust immcdiately Prior to such sale or

Borrower

) d repair ang shall noy commit wagqe Or permit impairmeny or deterioration of the Property
and shal| comply with the Provisions of any leas

is Deed of Trust is on a'leasehold, If this Deeq of Trust is on a unijt in 3

I sh; f-Borrower’s obligations under
ndomg‘mum -OF planned unit

and agreements contained in thjs

. Lender's interest jp the Propcrty,

in, insolvcncy,u arrangements o Proceedings involving a
Lenders option, upon notice to Borrower, may make such; appearances, disburse sych

as s necessary (o protect Lendepg interegt; including. but noy limited to, disbursemeny of

reasonable. attorney’s feeg and - entry upon the Propcrty to make_ repajrs,
condition of making the loan secure

time

msurance in effeet until such

s the ‘requiremen, for such insurance termin;
Lender's written agreement or applicable law,
manner provideq under paragraph 2 hereof,

the Pro :p Lender required mortgage insurance as q
d by this Decd: of Frusl.'Borrowcr shull-‘pny the premiung required 1o maintain sych
dance with orrower’s ang

Borrower shall Pay the amouny of insuranee premiums iy ghe

ursed by . Lender‘pursuam to -this paragreph. 7. with interest thereon, shall become additiona)

5 Deed of Tryt, Unless Borrower and Lender agree to other terms of Payment, such
Lcnqcr rrower requesting Payment thereof, angd shall bear interest trom the

ble from i Outstanding ¢ Note unless Payment of interes;
applicable ‘[aw. hich event such i at the highest rate

othing contéined in this Paragraph 7 shay T any expense or take

OF-cause {o be made reasonable ehtr[es upon and inspectiong of the Property, provided
Or to any such inspectiqn Specifying reasonable cayge therefor related 1o Lenders




' *Condemn_allon. The proceeds of any award or claim for damages; direct or comsequential, in connection with any
-~condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ‘ : :
.~ In the ev s i this Deed of Trust,
with th_e excess, . i i rrower and lender
ch proportion of the proceeds
immediately prior to the date of
te of taking. with the balance of the proceeds

rower otherwise agree in writing,'any such application of proceeds to principal shall not extend

Or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments, ,

10. Borrower Not Released. Extension of the time for Payment or mod

by this Deed of Trust granted by Lender to any successor in interest of Borrow
the liability of the original Borrawer and Borrower's Successors' in interest. Lender sh
Proceedings against such Successor. or refuse to extend time for payment or otherwise
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
- 11.. Forbearance by Lender Not a Waiver, Any forbearance by Lender:in CXercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
€ procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
righ i the indebtedness s y this Deed of Trust,
i . All remedies provided in this Deed of Trust are distinet and cumulative to any other right
Tust.or afforded by Iaw or equity, and may be exercised concurrently, indcpcndcntly or

Perate to release, in any manner,
all not be required to commence

successively.

13. Successors and Assigns Bound;  Joing and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure'to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph .17 hercof. Aj] covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14." Notice. Except for any notice required under a
Borrower provided for in this Deed of Trus ssed to Borrower at

the Property Address ay designate by notice o Lender as provided herein, and

(b) any notice to Len ¢ given by certified mail, return receipt requested, to Lender's address stated herein or to

such other address as Lender may designate by notice 10 Borrower as provided herein.  Any notice provided for in this

Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
15. Uniform Deed of Trust; Governing Law; chcrubilily, Thi i

: g ‘ . S5 ¢ torm of deed of trust combines unit'orm_co\_'cnums for
national use and non-uniform covenants with limited variations by jurisdiction 16' constitute a uniform security instrument

of Trust shall be governed by the'law of the jurisdiction in which the Property is located.
T clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall

‘ .o onts Deed of Trust Note which can be given effect without the conflicting provision.
the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Dee
of exccution or after recordation hereof. . .. . . , S -

Transfer of the Property; Assumption. I al] or any part of the Property or an interest therein is sold or transferred

i er’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to

creation of a purchase money security interest for household appliances, (¢) a transfer by devise.

aw upon the death of g joim;tenanl‘pr.(d)»__the grant of any leasehold interest of three years or Jess

i purchase; Lender may, at Lender's option; declare all'the’sums secured by this Deed of Trust to be

payable. 'Lender shall have waived such option to » Prior to. the sale or transfer. Lender

i or transferred i iti ¢ credit of such person

s i F shall be at such rate as

Lender shall request. If i i , v ided i agraph 17, and if Borrower's successor

* ininterest has'executed a Wwritten as i ’ r, Lender shall release Borrower from

all obligations unde s Deed of

d of Trust at the time

) Ises all mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. i all provide a‘period of not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. " If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without furiher notice or demand on-Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNiForM COVENANTS. Borrower and Lender further covenant and agree as follows;

18. Acceleration; Remedies. Except as provided inp
agreement of Borrower in this Deed of Trust, including the covenants’
Trust, Lender prior to acceleration shall mail notice to Borrower a :
bresch; (2) the action required to cure such breach; (3) a date, not 1

he date the notice is mailed to
Borrower, by which such breach must he cured;;gnd (4) that failure ¢ n or before the date specified in the
Rotice may result in acceleration of the sums secured by thi e Property. The notice shail further

inform Borrower of the right to reinstate after accelerafion and the right o bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or hefore the date
specified in the notice, Lender at Lenders option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further demand and may, i ¢ and any other remedies permitted by applicable
law. Lender shall be entitled to collect ajl reasona remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

. If Lender invokes the power of sale, Lender shall execute or cause

of an event of default and of Lender’s election to cause the Property to be sold, and

Trustee to execute a written notice of the occurrence
b

{ | , shall cause such notice to be recorded
In each county in which the Property or some part thereof is located., Il give notice of sale jn the

manner prescribed by applicable law to Borrower and 1o the other persons prescribed by applicable law. After the lapse of
such time as may be ’ ic “law, Trustee, without demand on Borrower, shall sel] the Property at public
auction to the highest bidder at the time and place and under the ¢ ¢ notice of sale in one or more
Is and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale., Lender or Lender's designee may purchase the
Property at any saie. - . o
Trustee shall deliver to_the purchaser Trustee’s dced‘com'eying the Property so sold without any
expressed or implied. The recitals in the Trustee's deed shall be.prima facie evidence of the truth o
therein. Trustee shall apply the proceeds of the sale in the following order: () to all reasonable
sale, including, but not limited to, reasonable Trustee's and Mtorney’s fees and costs of title evide
by this Deed of Trust; and (c) the excess, if any, to the person or persons Tepally entitled thereto.
19. Borrower’s Right to Reinstate. Nolwi(hstmiding Lender's aceeleration of ¢
Borrower shall have the right to have any proceedings begun by Lender 1o cnforce thi
prior to the carlier to oecyur of (i) the fifth day before sale of the S
Deed of Trust or (ii) entry of a judgment enforcing this Deed of | i , pays Lender all sums which would be
then due under this Decd of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;
(b) Borrower cures | breaches of any other 'covcnants,or_ agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all re penses incurred by Lender and Trusiee in enforcing the. covenants and agreements of Borrower
contained in this D : .ine g‘j{L]c’gder‘s”and,T‘r‘ustee's_rcmedics as, provided in paragraph 18 hereof,
- including, but not li , T € attorney's fees; and (dj Borrower takes such action'as Lender may reasonably require
to assure that' the lien-of this Deed of’Tru’s't,‘L’e'nder‘s:ihter‘est in’ the Property ‘and Borrower's obligation 10 pay the sums

covenant or warranty,
f the statementy made
costs and expenses of the
nees (b) to all sums secured




secured by. this Deed of Trust shall continue unimpaired. Upon such’ payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

. 20.. Assiznment of Rents; Appointment of Receiver; Lender in Possession.” As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the ri retai nts as they become due and payable.

Upon acceleration under paragraph 18 here , perty, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and tc collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. | L .

2]1.. Future Advances. Upon request’ of Borrower, Lender, at Lender's option prior to full reconvcyance of the
Property by Trustee to Borrower, may make Future  Advances to Borrower. ,Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by. promissory notes stating that said notes are securcd hereby.

- 22. Reconveyance. Upon payment of ali sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust

to Trustee. . Trustee shali reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.
.23. Substitute Trustee. In accordance with applicable law. Lender ma
; ustee appointed hereunder. Without conveya
itle, power and duties conferred .upon the. Trustee herein
Use of Property. roperty. is.not current _
25. Attorney’s Fees. As used in this Deed of Trust and’in the.Note;

any, which shall be awarded by an appellate court. . ..

-IN WITNESS ‘WHEREOF, Borrow'er'hésvexccuted this Deed of Trust.. -

—~—Borrower

STATE OF OREGON, . . ... ... ..., ... +.County ss:

, Onth:s . 50th R , 1983, personally appeared the above named

. ;uggbeft:& ; and acknowledged
hig foreform ifd .

'\_;oluntafry‘actv and decd. C

Before me:

:* Notary Public for Oregon

i D0 S REQUEST FOR RECONVEYANCE
To TRUSTEE: . - S e

~ % The undersigned is the holder of the. notc or notes sccurcd by this Decd of Trust. Said note or notes, together
with.all other indebtedness secured by-this Deed. of Trust, have been paid in-full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are dclivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of Trustto the person or persons legally entitled thereto. ‘

(Spaﬁé BelOW’T’lf’l’iS Line Reserved For Lendér and Recorder)







NOTICE:

This Rider is made this day of » and is incorporated into and shall
be deemed to amend and supplement the Mortgage, eed to Secure Debt (the “‘Security Instry-

ment”’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL.SAVINGS AND LOAN ASSOCIATION

(the “Lender’;) of the same date (the ““Note’’) and cov.

locatedat . 2725 Str Klamath

Modifications. In addition to the covenants
Lender further covenant and agree as follows: ,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate’’ of .13 o, The Note interest rate may be increased or decreased on the
day of the month beginning on h

.. and on that day of the month every
months thereafter,

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’. The Index js the:
[Check one box to indicate Index.)

(1) @* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for al Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

D‘

and agreements made in the Security Instrument, Borrower and

be no maximum limit on changes.)

(1) O Thereis no maximum limit on changes in the interest rate at any Change Date.
See be low2) & The interest rate cannot be changed by mgre than 1..00 Peércentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

and that law is interpreted

loan would exceed permitted limits. If this ig the case,

necessary to reduce the charge to the permitted limit; a

ed permitted limits wil] be refunded to Borrower. Lender may choose to

owed under the Note or by making a direct payment to Borrower,
C. PRIOR LIENS

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Ing
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on th
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as
waiving the option to accelerate provided in paragraph 17.-
By signing this, Borrower agrees to aj of the above.
With a limit on the interest rate adjustment
Or minus three (+/- 3.00) pPercentage points.

a condition of Lender’s

Do 83 at . o'clock A M,
» Oof f\dortgages on page 20539 .

EVELYN BIEHN, COUNTY CLERK

__deputy




