oS- Qegitcorp

' - Medford .
Grantor (“‘Owner"). .
Address:

Trustee:

Beneficiary (“Lender"):f
2

1.. . Owner irrevocably.grants,.bargains, sells and conveys to Trusiee, in Trust, with Power of sale, the foliowing

: Klamath County, State of
\__&I\

erected thereon:

The Southerly 72,5 feot “of Lots 1,2

City of Klamath Fallé; accordin

of the County Clerk of Klamath ,County,kOr‘egon,r TOGETHER WITH that

alley which innured thereto,

NN

EER I

November 30,

.19 83 -

on 7222

, ) Me&ford _Branch
Oregon 97501 '

“Property” in
» including all improvements ncew and hereafter

6, BUENA VISTA ADDITION to the
‘plat thereof on file in the office
pPortion of vacated

The Propeérty is not currently used for agricultural, timber or grazing purposes.

2. This Deed of Trust (“Trust Deed’’) secures the repayment of all amounts owed on a loan evidenced by a Promissory note {*’Note”’)

Robert I. Mason

signed by —
_November 30, 1983

is dated

(“Borrower") which is payable to Lender.
. the original Loan Amount is 3\37—%0\

The Note
, and the final payment of the

turity date, which js 12—5-

ote, and this Trust Deed shall secure al| such extensions and renewals, whether or not the
N

extensions and renewals are fonger than the original period of the
may be indexed, adjusted, renewed or renegotiated ‘in ‘accordance’
of the Note. - [ R EO R ST

3 Owner agrees to perform al| acts necessary to'insure and
preserve the value of the Property and Lender’s interest'in it, inclug-
ing but not timited to the following acts;. = o o T e e

‘ ‘3.1 Owner will keep the Property in good condition
and repair. Unless Lender expressly waives 'theirequiremé'nt‘in writ<
ing, Owner will insure the Property for fire ap, 2d covers
and aiso against af) other !

: 3.2 Owner will not sell or otherwise transferrany inter-
est in the Property, or offer to do 50, without‘Lenderv’s:written
- consent, : : Ve R TER

: o 3.3 “Owner 'will Pay all taxes; ‘assessments; liens, and
mbrances on the Property which might takefpriority over
this Trust Deed when they aredue, - - 7

‘ 4. .If Owner faiis to perform any of the agreements made in
Section 3, Lender may pay for the performarice of the agreements
and add the cost to the Loan Amount, on which interest is calculated,
Owner will pay Lender the costs immediately ‘or'in increased pay-
ments, whichever Lender demands. : o )

5.

form any agreement in the Note. -- . AN R
St g g Owner fails ‘to perform- any of  the agreements
made ‘in" Section: 3 whether or not Lender has paid for the perfor.
mance 'of the agreement. © - - ~ RGN,
R *778.3 " There'is a default under any other agreement that
secures the Note: . - - - - A : -

w

ote. The interest rate, payment terms and balance due under the Note
ith the terms of the Note and on account of any extensions and renewalg

RS 5.4 Any signer of this Trust Deed or any signer of the
‘Note misrepresented or falsified any materiai fact in regard to either
the: Property, ‘the fi i
any guarantor or surety f
evidericed by the Note.
7 55 The Property is damaged, destroyed, sold, levied
upon, ‘seized, attached, or is the subject of any foreclosure a

o Any signer of this Tr

ruptcy or receivership Proceeding. :
o - 5.7 Any partnership or corporation that has signed the
Noﬁe or this Trust Deed, or is a guarantor or surety for the Note,
'dissolveS;orfterminates its existence

L 'G.f After default; Lender may take any one or more of the
follow_ing actions at Lender's option, without notice to Owner:
6.1 Lender may continue to charge interest on the

unpaid Loan Amount at the rate(s) of interest specified in the Note.

fowneoo 6.2 Lender may declare the entire unpaid amount owed
on the ioan; including interest, to be due and payable immediately.
.. 6.3 Lender may, with respect to all or any portion of

the Propcrty,,exercise the right to foreclose this Trust Deed.
- 6.3.1 In accordance with applicable law, Lender
may proceed to toreclose this Trust Deed by advertisement and sale,
or foreclose this Trust Deed judicially by suit in equity in the manner

Provided by law, 6.3.2 If Lender forecloses by advertisement and
sale, Lender or the Trustee shal execute and record its written notice
of defauit and its election to sell the Propert

owed on the Note, whereupon the Trustee shall fix the time and
place of sale, give notice thereof, and otherwise proceed to foreciose
this’,Trust;Deeduby -advertisement and sale in the manner provided
by applicabie law. . o




BT E) 3 2343 g
close this Trust’ Deed by advertisement and sale and if all or any
_p'or‘tipn of the Note secured by this Trust Deed has become due by .

default, in which event all foreclosure proceedings shall be dismissed
by the Trustee. - Co R TS EAS PRI :

© .if Owner fails.,to"cure»thefdefault as pro-
C ve, Trustee may sell the Property either in one
parcel or-in.separate parcels and shall sel} the Parcel or parcels at
auction to the highest bidder for cash,"p,ayablev‘a‘t‘thé‘time,,6f sale.
Trustee shall deliver to the purchaser its deed in form as’ :
law; conveying . the Property so sold, but without an’"covenant ‘of
warranty, express or implied. Any person, excluding the Trastee, but
including Owner and Lender, may purchase at the sale.

6.4 Lender may, by agent or by :court-appointed re-
ceiver, enter vpon, take possession of and manage the Property, and
collect therents from the Property, provided the Property is not then
the farmlands or homestead of Owner. Lender shall be entitled to

ther or not the apparent value of the

hat is owed on the Note and this Trust

without bond if the Iaw permits it.

6.5 Owner will be liabfe for all ‘co'sts and disbursements

Lender may be entitled to by law in connection with any action, suit,
or proceeding to collect any amount owner owes; and all expenses,
costs, and disbursements incurred to foreclose upon'the Property.
‘ 6.6 If Lender refers the Note ‘or this' Trust Deed to a

f proceedings ‘are commenced to fore-. - Vvti_o-n to Lender's rights under any other agreements or under the law-

Lender may use any combination of those rights.

w8, - Lender is not required to give Owner any notice, except
notices that are required by law and cannot be given up by Owner.
Any notice Lender must give to Owner will be considered given when
mailed to Owner at the address stated in this Deed of Trust. Except
in situations for which a longer notice period is specifically pro-
vided by-law,. Owner agrees that 10 days notice is reasonable notice.

9, Lender may require Owner to perform all agreements

precisely and on time, even if Lender may at other times have given
Owner extra time or may not have required precise performance.

oo 10 When all
Lender shall request T

reconveyance instrument.

11. If all or any part of the Property is condemned, Lender
may at its election require that all or any portion of the net proceeds
of the award be applied on the Note. The net proceeds of the award
shall mean the award after payment of all reasonable costs, expenses
and_ attorneys’ fees necessarily paid or incurred by Owner and
Lender in connection with the condemnation. If any proceedings in
condemnation are filed, Owner shalt promptly take such stepsas may
be necessary to defend the action and obtain the award.

-DUE ON SALE CLAUSE. Lender, at Lender’s option,
e immediately due and payable (accelerate) all sums
secured by this Trust Deed if alt or any part of the Property, or an
interest therein, is sold or transferred. If Lender exercises the option

elerate L-ender may invoke any default remedies permitted

¢f this Deed of Trust and applicable law. Lender may exercise
er's rights under this Due on Sale provision each time all or any

k. of the Prpperty, or any interest therein, is sold or transferred,

lawyer who is not Lender"s salaried "embloyee;‘0wnéfWill pay Lender
reasonable fees that Lender actually “pays the’ lawyer, *including
any for appeals. T R B A
DR W & ‘Subject to any'Jimitations imposed by applicable

. - . er exercised such rightson any previous transfer.
law, eit‘her beforg or aftgr a'sa e P :  judicial fo R rn
' m Borr AT
r the Note and this Trust Deed. t L. Mason§ \
I s PRI ;. : g TP / L
X o =

er under’ this Trust Deed”

INDIVIDUAL 'ACKNOWLEDGMENT
PR Lo AR S T PRIUEENS

- CORPORATE ACKNOWLEDGMENT
STAT Y

g bt

E OF OREGON * 'STATE OF OREGON
J-"-ij.; e R P P q,.“)f‘ssig L T A T P
Klamath )

November 30, '15 83

Personally.'appe‘ared.;he abgve-named —Robert 1.. Mason , and
BT L S »'- : , : , who, being sworn, stated

. and 'aékr‘:\m@lé:c'!‘glgg'iﬁ'eftgrééoing instrumenttobe _his =~ that _he, the said isa
voliintdty, ack:, 3./ N2 ‘ ' _ and _he, the said isa of
1 E \'\' ., ‘ Grantor corporation and that the seal affixed hereto is its seal
‘and that this Deed of Trust was voluntarily signed and sealed in be-

half of the corporation by authority of its Board of Directors.
Before me:

County of:

County of

Personally appeared

[V A &
N

20

o

W ATT D =

>

Notary Public for Oregon
My commission expires:

‘ i REQU'E‘SVT FOR RECQI}IVEYANCE

et B L L Trugtedy 0 0 - |

The undersigned is' the holder of the note or notes ‘'secured by ‘this Deed of Trust.” Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are

delivered hereby, and to reconvey, without warranty, ail the estate now held by you under this Deed of Trust to the person or persors legally
“~‘entitled thereto. ‘ : ‘

Date __ u.

S. Creditcorp
by o L

After reconveyance, please send all documentation to:

XSOy

THIS SPACE FOR RECORDER'S USE
DEED OF TRUST A

STATE OF PREGON: COUNTY OF KLAMAYH; 3,
Filedfor rdeord - z

Beneficiary this1st dﬂ)’ of Dec.

Grantdr

U.S. CREDITCORP

- AD:19 ‘_8;} 0110»: 3ofidock AM, and

- — dulyTecorded in Vol, M83 ,of Mortgages. »v'o‘anb;e2O§1+7

- od C !
After recording gefurn to-, R 1 EVCLYN B County Clerk
-} ﬁ: ? ';; ;_;\ 2 “.v ‘ :. By 2> N

.




