Series-_TRUST DEED, - -

CO., PORTLAND, ON. 37204
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' THIS TRUST DEED, made this

, between

U ioseph Larry  Vigil

as Grantor, MOUNTAIN TITLE i COMPANY a INC .

»

Forest Products Federal Credit Union

as Beneficiary,

‘ , WITNESSETH: ; N
Grantor irrevocably grants, bargains, sells and conveys to trustee in,:vtrus‘t, with power of sale, the ’_p."opérty

Kl.amath

g, =g,

L

TITNTTY i )
SEE-ATTACHED LEGAL DESCRIPTION

togd

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

County, Oregon, described as:

ether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and-all tixtures now or hereat

ter attached to or used in connec-

of ygach agreement of grantor herein contained and payment of the

__THIRTY FIVE THOUSAND AND NO/100-—--

note of even date herewith, payable to beneti

not sooner paid, to be due and payablé

e N 4' Dol»lars;_, ifh iﬁter_est,thereon according.to the terms of a promissory
ciary or order and made by grantor, the final payment of principal and interest hereof, if
Per Termg of note

19

The date of maturity of the debt secured by this instrument is the date, stated above,

on which the final installment of said note

becomes due and pfzyable. In t_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instru.

herein, shall become immediately due and payable..

The above described real property is not currently usod for agrigyiiﬁrél, 1i

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair;-not to remove or demolish- any - building or improvement -thereon; -
not to commit or permit any waste of said property. o

2. To zomplete or restore promptly and-in good and workmanlike
manner any_ building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. RPN

3. To comply with all laws, ordinances, regulations,. covenants, condi-
tions and restrictions aflecting said- properiy;. it the beneliclary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay‘lor liling-same in the
proper publi¢ office or: offices, as well as the ‘cost ol all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by . the
beneficiary. R P Py .

4. To provide-and “continuously maintain insurance on the buildings
now or herealter erected on the said: premises against loss or - d. de by -fire .
and such other hazards as th eﬁclfciav Tajy from time to time require, in
an amount not less than §.. 1 alue. written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to

deliver said policies to the beneliciary at least lilteen days prior to the expira-'~

tion of any policy ol insurance now or hereaiter placed on said buildings,
the heneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thercol, may be released to ‘grantor.’ Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. o P

5. To keep said premises free Irom construction l'ens and to pay all
taxes, assessments and other charges that may be ‘levied or assessed. upon or

against said property before any part ol such taxes, assessments and other.

charges become past due or delinquent and promptly deliver receipts therelor” k

to beneliciary; should the grantor lail to make payment ol any taxes, assess- .
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment: or.: by providing. beneficiary with funds with which to
make such' payment, beneliciary may,- at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together. with the obligations described .in paragraphs 6 and 7 of this
trust deed, shall be added to and become. a part of the debt secured by this

trust deed, ‘without waiver of any rights arising from breach ol any of the

covenants herect and lor -such payments, wth interest as aloresaid; the prop- *

erty hereinbefore described, as -well:as- the: grantor, shall be bound to’the
same - extent that .they . are bound. for the.payment of -the obligation . herein.
described, and all such payments shall be immediately due and payable with-
out notice; and:the nonpayment thereof shall; at the option of the beneficiary,
render ‘all sums secured by this .trust .deed immediately due and ‘payable and
constitute a breach of this trust deed. ... ...... ... .. A e )

"'To pay "all costs, fees and ‘expenses of this trust including the cost
of title search as well as 'the
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . X

., To appear in’and defend “any action :or - proceeding. -purporting :to .
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure ‘of ‘this deed, to pay’ all- costs ‘and expenses, in--
cluding evidence of title and ‘the beneliciary's or 'trustee’s attorney’s fees; the
amount of attorney’s lees mentioned -in_ this -paragraph 7 in_all cases shall be
tixed by.the trial court-and in the event of an appeal _trom any judgment or
decree of the trial court,” grantor further agdrees fo y such sum as’ the -ap-
pellate court shall adjudie reasonable as the beneliciary's or trustee’s attors
ney's lees an auch appeal, . .

It is mutually adreed that: - R .

8. In the event that any portion or all ol said property shall be taken
under the right o eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such takingd, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees. necessarily paid or
incurred by grantor in such proceedings, shall be  paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, ily paid- or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and- drantor agrees, at its.own’expense, fo take ‘such ‘actions
and exccute such instruments ns shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and from time to time upon written request ol bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case ol full recorveyances, lor cancellation), without allecting
the liability ol any person lor the payment ol the indebtedness, trustee may

other costs  and ‘éxpenses of the trustee incurred

ment, irrespective of the maturity dates expressed therein, or
imber or grazing purposes.

(a) consent fo the making of any map or plat of said property; (b) join ir
granting any easement or creating any restriction thereon; (c) join in any
.subordination .or. other agreement -afiecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ot the property. The
- grantee’ in ‘any. reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proof of the truthfulness thereoi. Trustee's fees for any of the

' “services mentioned in this paragraph shall be not less than $5.

. IO Upon any default by grantor hereunder, beneliciary may at any
time . without notice, either in person, by agent or by a receiver to be ap-
pointed by ‘a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured, cnter upon and toke possession ol said prop-
erty or any part thereol, in its own name suc or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
fictary may.determine.

. :11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or comp ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
- waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement her , the b I y may
declare all sums secured herely immedintely due and payable. In such an
event the beneficiary at his ulection may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
_advertisement. and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and hia election
to sell the said described real property to satisly the obligations secured
hereby, whercupon the trustee shall lix the time and place ol sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to loreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’'s fees not ex-
‘“ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure

. the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shulli be held on the date and at the tizne and
.place designated: in the notice of sale or the time to which said sale may
be postponed_as‘provided by. law. The trustee may sell said property either
in one patcel ‘cr:in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-

“plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including

... the grantor, and beneficiary, may purchase at the sale.

. ... ..45. When ftrustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of () the expenses of sale, in-
“cluding the p tion of the trustee and a reasonable charde by trustee’s
atforney,. (2) - to the obligation secured by the trust deed, (3) to all persons
having od  lhens subsequent fo the intereat of the truatee in the trust
deed as their intecests may appear in the onder of their privrity and (4) the
- wp}ua. il any,. to the grantur or to his successar in infecest entitled to such
_surplus. .
o 16 For any reason permitted by law beneliciary oy from time to
. time appoint. a ‘successor or successors to any trustee named Merein or o any
trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument ted b ticiary, ining relerence to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,

> “shall be conclusive proof ol proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hercto ol pending sale under any other decd ol
trust or ol any action or proceeding in which grantor, beneliciary or trusteo
ahall be a party unless such action or proceeding ir »rought by trustee.

NOTE: The Trust Deed” Act ﬁrdvide's that lhba’h;us‘!"e.a hereunder must b;aifﬂﬁf an -attorney,

or savings ‘and loan: association authorized to.do b

‘business under: tho laws :of :Oregon’ or the United  Stotes,

who is’ an® active member of the Oregon State Bar, a bank, trust company
a title insurance company authorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, . the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.
- 4 P T

1




legatees, devisees, adminisrrators, execu-

'der and owner, including pledgee, of the

and whenever the context so requires, the
and ‘the singular /:1udxbe'r includes the plural,

IN WITNESS WHEREOF, said grantor hag hereuntq set his hand ‘the-day and year first above written.
* IMPORTANT NOTICE: Delete, by lining-out, whichaver—,wqr'l"uniy:(u)'or_(b) is . VY . 0
rot applicable; if Wwarranty (o) is applicable ‘and the beneficiary is o creditor ... hacey & Seliulr” it
as - such word is defined in lho»'l'ruth-in-l.onding +Act-and -Regulation ‘Z, the B
beneficiary “MusT comply’ with- the A'cfvqnaJgpgquﬁ,on'.jb‘y!';mokipg‘ tequired
disclosures; for this Purpose,. if this instrument. ;. to.bo a FIRST lien 1o finance  *
the purchase of q dwelling, use Shvéns-Nou:Form;;N .- 1305 or '6quivalanl,
If this instrument is NOT to be'a first lhn,jo’r_i; "nb‘fyktq‘ﬂnqﬁée“flhd purchase
of .a dwalling use Stevens-Ness Form_ No." 1306, ©r equivalont,”. If. compliance
with the Act'is not requirad, disregard. this notice, . A
{If the signer of the abevs is o ¢6rﬁnrullon, R
uso the form of - ack fed ite.} .

STATE OF OREGON, =~ R ~ e ) s,
County of - Klamath =~ - e Pt R ; b -
Personally - appearqd

) 'Personally appeared the a?ove’némed
-Joseph Larry Vigil

ceien ; RSN X i s who, each being firse
L duly sworn, did ;ay:that:;he ‘ioiﬁrgr is the... .
: “president and that the latter is the
sécrgtary\bi i

!o,n;sgoipg‘ q’nsfru- _
...volqnt‘ar){ act ),

-

(OFFICIAL
SEAL)

My commission expires;

... REQUEST For FuL IECONVQVANCE N
e used ;:nly when oﬁllguﬁom have been paid.

o

.. The ﬁnaeréign-ed _isiihe_ lveéal‘ oivnef and holde ebtedness secured by the Io}egding trust deed. Al sums secured by said
trust deed have been fully paid and satistied, ¥ "  hereb / are difﬁchd' ét‘»zypque}nt:to you of any sums owing fo you under the terms of
said trust deed ‘or pursuant o statufe, to cancel aj] ‘evidences ‘of ‘in:\lebt‘adne,ss Secured by said trust deed (which are delivered fo you
herewith together wifh; ‘said frust deed) and fs reconvey, withourt
estate now held bytyou under the same, Mail recom '

warranty, to the parties designated by the terms of said trust deed the

before yonte will be made.

TRUST DEED | ,

‘SS.

"7 (FOIM No, say) : ' L - County of . . o
sTEVENS-NEsS LAW puB, CO..—EERYLAND. ORE, B I wrﬁfy that the Within ,-n ment
ived for record on the

.
) v .» and recorded
Grantor gp‘két “ESERVEé ' ] O eeeerieaaan. on
oo FOR Jo or as fee/file/instru-
. RECORDER'S Use

‘Benoficiary
AFTER RECORDING RETURN To

3

MOUNTAIﬁ‘fiTLE'éOMPANY;'I

[SEETRSAE

NC.




A parce; Of:lan it in the West halfr op Sectiop 7 hip 35 So

7 East of the yy lam eridian, Klamaty, County, ibed ag

Beginning at the 7 Township 35 s
East Of the s uth g i West Sect
2.3 feet; thence E cet; i

feet East r

Section.

to the Wes

uth, Range
Tolloyg :

outh

barajjez

L - STATE oF op

EGON, )
County . of Klamath ). ,
Filed for Fecord qf request of

~ . “on this1s\t day of Dec. AD, 1983
B et 10 148 o’clock A M, and duly




