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' THIS TRUST. DEED, made this k@ day of ' ‘ o
Jﬁmﬁs~M+¢W$a$?e;fg;d?andmmhsrgsa“ »..Heatherford,. hushand. and. wife

November - 19.83...

between

as Grantor, .........MOLH\ITAIN.?TITLE‘..C.QIEANX..INC.-

as Beneficiary,

Grantor irrevocably grants, bérg'ains,
Klamath

sells and
in

Lot 7, Block 1, FIRST ADDITION TO WINEMA
on file in the office of the County Clerk

A eRY] LETVE

now or hereafter appertaining,
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMAN

and the rents, issues and profits

Gilbert. E.. Hargreaves and. Vicki £l Hargrea\(es.,f,;huskha.nd_,,and,_;uife
WITNESSETH:

Coqr‘xt_y{ Oregon, described as: sy

together with all and singular the tenements, hereditaments and appurtenances and all other rig

sum of ;..Eightee.n.‘..thous.a.nd..:f:.Q,ur..-.hmMad..twgmby.._.sgxgn...@gsl,..32[.l.Q.

conveys to trustee in trﬁst, with power of sale, the property

of Klamath County, Oregon.

T
T a At ST

GARDENS, according to the. official plat thereof

hts thereunto belonging or in anywise
thereot and all tixtures now or herealter attached to or used in connec-

CE of each agreement of grantor herein contained and paymen: of the

$18,427.32)

M= not sooner paid, to be due and payable - :.. November 1

——
f—

D"'sold, conveyed, assigned or alienated by

then, at the beneficiary’s option, all obligations secured by this
= herein, shall become immediately due and payable,
The above described real property is

the grantor without

-

[ W] .
Cand repair; not to remove or demolish any building
not to commit or permit any waste ol said property, ...
2. To complete or restore promptly and in
CCmanner any building or improvement which may. be -constructed, damaged
@ destroyed thereon, and pay when due all costs incurred therelor, ~ -
3. T ordinances, regulations, covenants,
roperty; if the beneliciary so requests,
Unitorm Comm

dood nn;i’ Vw—orlr(ma!.tl‘

iary may tequire and to pay lor
proper public office or ollices, as well as the cost of all

beneliciary.

N erealter erected on htho' aaidk 8
and such other hazards as. the iar: ay {rom.time .-to time require,
an amount not less than §.... ft{fi . “Mue , written
companies acceptable (o the beneliciary, with loss payable to the Iatter;

il the grantor shall tail lor any reason to pracure any such insurance and
deliver said policies to the bencliciary at least fifteon days prior to the expi
tion of any

i ntor's expense.
ciary upon any indeblednfss socured

may determine, or at option of beneliciary. the entire amount 30 collected,
any part thereol, may be released to grantor.

hereby

act done pursuant to such notice. .

- 5. To keep said premises iree Irom construction llens and to pay
taxes, assessments and other charges that may be levied or assessed ‘upon
against “said property before any  part ol such taxes,
charges become past due or delinquent and promptly deliver receipts: there
ments, insurance premiums,
by direct payment or by

providing beneliciary with funds with which
make such payment,

beneliciary may, at its option,

hereby, together with the obligations described in paragraphs 6 and 7 of ¢

frust deed, ohall be added fo and become -a part of the debt secured by ¢

trust deed, without waiver of any rights

covenants hereof and for such payments,

erty hereinbelore’ described, as well as the Arantor, shall he b
bhound - fer the

wth interest as aloresaid,

out notice, and the nonpay h
render. all sums secured ‘by this trust deed immediately due and
constitute a breach of this trust deed. . :

e benelicia,

in connection with. or in enforcing. this obligation and trustee’s  and attorne
lees actually incurred. i
To appear in and delend any action or

proceeding purporting

action or proceeding in which the beneliciary or trustee
any suit ;:Jr the loreclosure of this deed, to pay all costs and expenses,
cluding evidence of title and the beneficiary's ‘or ‘trustee's’ 2
amount ol attorney's fees mentioned in -this paragraph. 7 in all cases shall
lixed ‘by the trial court and in. the event ol an appeal from any judgment
decree of the trial court, grantor further agrees to pay

ney's lees on such. appeal.
It is mutually agreed that:

8.
under the right of - 0
right, il it 8o elects, to require

to pay all r P and attorney’s lees necessarily paid
incurred by gdrantor in such proceedings, shall be paid to beneficiary a
applied by it tirst upon any reasonable costs and expenses and attorney’s fe
both in_the trial and appellate courtas,
ficiary in such proceedings, and the balance applied upon the
secured hereby; and grantor ajfirees,
and “exocute, ! X
pensation, promptly upon beneliciary's request.

endorsement (in case of full reconveyances, lor cancellation),

S S T phrstetortverett Dollars, with i
note of even date herewith, payable to beneliciary. or order gnd made by grantor, the {inal payment of p

The date of maturity of the debt securedbythls lnstrurz';ent .......
becomes due and payable. In the event the within described prop=rty,

or improvement thereon;

condi-

liling same in the
3 c lien searches made
by liling oflicers or searching' agencies as may be deemed desirable by, the.

4..To provide and continuously . maintain insurance ,on : the buildings
premises against loss or damage by fire

policies of inmurance shall be delivered to the beneliciary as soon as insured;

policy of insurance now or herealter placed on said buildings,
The  amount
urance policy may be applied by beneli-
and in such order ay beneliciary

. Such application or release shall
not cure or waive any default or notice of delault_hereunder or invalidate any

assessments and other

to beneliciary; grantor fail to make payment of any taxes, assess-
liens or other charges payable by grantor, either

iciar make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured ORS

arisir_m from breach of any of . the

payable and

. To pay all costs, {ees and ‘expenses of this trast iﬁcluding the cost”
of title search as well as the other costs and expenses of the frustee incurred

ailect lh'e;ncunly rights or powers.of beneliciary or trustee; and in any .“':it. .
may appear, including

such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or:trustee's attor-

In tha avent that any portion or all of said property shall be taken
inent di in or d\ ion, beneticiary shall have the

that all or any portion of the rmonies payable . r

as compensation for such taking, which are in excess of the amount required

necessarily paid or incurred by bene-
indebtedness
at its own expense, to tnke such actions
such instruments. as. shall bo: necessary in ‘obtalning: auch: com- -

9. At any time and lrom time . to titne upon wrliten request ol bene.:
liciary, payment ol its fees and presentation of this' deed. and the note for
without allecting
the liability of any person for the payment of the indebtedness, trustee may

nterest thereon according to the terms of a promissory
rincipal and interest hereot, it
A 1 :

is the date,.stated above, on which the final installment of said note
or any part thereot, or any interest therein is sold, agreed to be
firsi having obtained the written consent or approval of the beneficiary,
instrument, irrespective of the maturity dates expressed therein, or

not currently used.for agricultural, - timber or grazing purposes.

" (a) ‘consent fo ¢
granting any

i ting this deed or the fien or charge
thereol; (d). recanvey, witheut. warranty, all or any . part of the property. The
drantee in_ any reconveyance may be described as the “person or persons
legally'enu.lled thereto,”” and the recitals therein of any matters or faces shall
be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
services menriongd in this parageaph shall be not less than $5.

10, Upon any delault by grantor hereunder, beneliciary may at any
tin:le without notice, ecither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty .or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may “determine. -

AL The entering upon and taking possension of said property, the
collection ol such rents, issues and prolits. or the proceeds ol tire amd wther
insurance policies or compennation or awards for any taking or damage of the
property, and the application or refease thereot as atoresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any nct done
pursuant to such notice.

. 12,
hereby 'or i
declare. all ured hereby immediately due and
event the beneliciary at his election may
in equity as a mortgade or direct the tru

ike
or

fo
er-

in
in
all

to
ra-

indebtedness secured
the beneliciary may
payable. In such an
proceed to foreclose this trust deed

or

Z’: to sell the said described real property
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust desd in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by

0, may pay to the beneliciary or his successors in interes?, respec-
under the terms of the trust deed and the
ngd costs and

to satisfy the obligations secured

lor
to

his
his

 the prop-
und to the

Ty 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
-be postponed as provided by law, The trustee may sell said property either

, in one parcel or in se
auction to the highest bidder for cash, payable at Trustee
shall deliver to the purchaser its deed in form as required by faw conveying
the ‘property so sold’.) but without any covenant or warranty, express or im-
plieJ.’ 71;:0 recitals in the deed of any matters of lact shall be conclusive proot
ol the truthtulness thercol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchass at the sale,

15. When. trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the abdligation secured by the frust deed, (3) to all persons

aving recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the drantor or (o RAis sucCessar in interest entitled 20 such
surplus, ., e L

. 16. For any reason permitted by law beneficiary may from time to

int &' or ors to any trustee named herein or to any

Successor - trustes ‘appointed - hereunder. Upor such appointment, and without

conveyance to the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein named or appointed

i nd substitution shall be made by written
containing reference to this trust deed

and its place of record, which, when recorded in the oflice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall ba conclusive prool ol proper appointment of the UCCeasOr frustee.

" 12, Trusteo accepts ‘this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

" obligated to notity any parly hereto of pending sale under any other deed of
trust or ol any action or proceeding in which drantor, beneficiary or trustee
shall bo a party unless such action or proceeding is brought by trustee.

y's
to
in-

be
or

time’

or
nd
es,

or savings and loan atsoclation authorized to do business under tho lows of
Property of this. state, ity subsidiaries, aftiliates,” agents or.branches, tha - United

NOTE: The Trust: Deod :Act provides that_the. trustee heraunder must bo. elther :an_atsorney, .who is an active

member:of the Oregon State Bar, o bank, trust company
a title insurance company authorized 1o Insure title to real
or.an escrow agent licensed under OKS 696.505 to 694.585.

Oregon or the United States,
_States. or: any.agency thereof,

|
|
i

'
¢




The grantor warrants ?hé’tf the . resented by the above described
a)* primarily .for grantor’s “‘personal, -family, household . or fe
3 @ 15, 3'D) M A R K AT
PaRus,

This deed applies to, inures to the benefit of and binds ay Parties hereto, their heirs,
tors,. personal fepresentatives, successors and assigns. The term be,
contract secured hereby, whether or not

legatees, devisees, ad
neficiary shall mean the ho
‘named as g beneliciary

masculine gender include and the neuter,

Ider and owner, includ,
herein. 1,
said grantor

8 the feminine

N WITNESS WHEREOF,

. g pledgee, of the :
N Construing this deed and whenever the context so requires, the i
and the singular number includes the plural, ;

has hereunto sef his hand the dg

}/’7 year first above written.
4

——————

% IMPORTANT NOTICE: Delete, by lining oul,’ whichever warranty (a) or (b} is -
not i:ppllcablo; if warranty {a) Is cppli:ablo‘ and the bonaﬂdary Is a creditor
‘as such word is - defined. in |ho'Trulh-ln-l.ondin9 Act and Regulation Z, the
benoﬂdury MUsT comply?wlm_ the “Act ' and Regulati :

for this Purpose, if this Instrument,

"
"tinanco: the pyr:huso,‘j \‘.
I compliance - Tefe

“(IF the &1
vse the §

i

“ i
| j
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"l i |
e O Sy eiin oo and i I
‘vers\tmally eatherpoabove named....... . . .| e I whko, each being fizse ﬂ
€ Wea“\therford dqu? swbm, did say that the former iy the... ... . f i{'
.‘er-.‘.s'.ord ‘| [ President and that (4o latter is the.... . 5 ?{E
R I BN secrefary of - o

a corporation, an

...a..:vao'luhtarywaci ‘\az;é deed
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'Not¥is 'Puth for Orefon’.
tepis L

AR Public’ (OFFICIAL
; :géfll'{z;igsion expires: 7 /Li fd/] - prg;y commission .6xpires;
' : v [ SIS ! :

SEAL)
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© REQUEST F(

R FULL RECONVEYANCE
““To'be used only wirwn obligations have been paid.

TR » Truslss
SRR

FREEET o A ;.2.’!‘\; - .

' the legal owner and holder of all i!tdebtedtx.‘u! secured- by  the foregoing trust d,
trust deed have beern‘ully paid andisatislied.v,‘Y‘pu‘)‘zgr!el‘)‘y are directed, N payment to you of any sums owing to You under the terms
said trus¢ deedzor_pursqant;to statute, to: cancel, all. evidehees.olindebc‘ed
herewith together witheaid trust deed) and. to .reconvey,-without-warranfy,‘*
estate now held bytyoy under the same. Mail reconveyance-an,

SENL -

AT

d documents o i,

-

De not fose or destroy. thig

Trust Deed OR THE NOTE which it securas.

- TRUST DEED , - STATE OF OREGON,

GET L Gre i (FORM Ne. ooy, . :’3";_ SHE et e R e LA ST Coun_t}' of ---I-{--lg-m&th---«--w--»———}Ss'
IT!VINI‘NIII LAW pyn, co., PORTLAND. ORE, . ) " I mrtify that thewithiﬂ instmment
e " was received for record on the 151t day
aéaEES--M‘;-<&--TheIESE--A---»Wa%t?}f?f-' e of o Recomber 7 L1983
' . ~ 3 ' R e at L3338 o'clock p.M, and recorded
‘ B ;‘SP'A'.‘CE‘ RESERVEQD . in book/reel/volume No. . a3 on
A g o FOR page205 ............ or as fee/file/instru-
QilbertE.&ViCkleJ.Ha.rgr e vlesy_w_,, 1/;7RECORDER'S USE: o o .»-mcnt/microfilm/reception No.3.1.1.2.9..,

- BRI R ‘ . . e ' ‘Record of Mortgages of said County.

Witness my
- County affixed.

hand and seal of

j
; Ef‘,_'Ié}.\'r,é.l;m‘..B:Lsahn‘....c:)J.mt.y.WCZJ.za:c}( ’
" NAME ‘ !

< . TITLE
L ; < ::by %4’1%’ Deputy




