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19 .8.3.';,':among' the Grantor, Jimy, H, |
Bankofmlwaulue
United. States National Rank, of

existing under the laws of .,

K
3
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~ Borrower,
and conveys to

Klamath S

I AT
LRAENY

‘Begimning at the East’
‘and range, and running South 0° 08"
~thence North 89° 52! West 1985.6
333.25 feet to the true point of

fee

thence North 89° 52! West 469.4 feet to

©of ‘the county road
‘Easterly right of
of'a 10° 537
chord bears
length

way South 24° 5]
curve to the left; thenc

tlon 9; thence leaving said Pine

along. said.South line’ of said

Which has the address of,

PIEERVERENLIS £ 112 S O

. TOGETHER with' all thc',irmp:tq‘\"éméms‘-nb‘w‘(’)r'-fhi:r'czif‘tér;:. créétéa”onvrtﬁc‘pfopcrty,
appurtcnances, rents (subject hOWCV({r tothe rights and authorities given' herein to Le
rents), royaltics, mincral, 'Oiliap'd'jﬁ‘z‘is_'(igh'IS‘,and,’prgjﬁ;s; water, water, rights, and water

and:remain a part of the property

= To SEcukg ,
25,.1983;, ., herein “Note™
Seven.and, po/100% ¥k k & w w ke R a
of principal and interest, with'the balance
ecenber 5, 1998 %% % % &
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed

' :

and convey the Property, that fjic. Properiy'is unienc

the title to the, Property, against.all claims and.demands, subject 1o any declarations, easements or restrictions listed
exceptions to coverage in any title insurance

in a schedule of

{5 g HIS DEED OF TRUST is iade'this 1. 25¢h, | ;.

1PC0Te 00 een 4w e,
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Sixth Street,. p,0.. Box. 7369,. Klamath. Falls) OR - 97602

in consideration”of the iljdél)‘tcclncss;héipih recited and the
Trustee, 'in (rust,_with;po,\ycl‘..of sale, the following described
SR Fredioediiiie oy Statesof Oregon:

known as the Pine Grove Road;

of the indeb
R kv

day of .. November

Dill ang

A R I S SPE ML R

-

3.

evv.., whose

address is.372Q .Sow

(herein “Lender™).

s 'Said township

West 668.25 feet to a point;

the Easterly right of way
thence along said

West 1267.0 feet to the beginni

Ve To +ert;. earomﬁsaidcu:vewmse
South 19° 51' West. and whose long.chord is 95.4 feet in

long

)tqj‘»its”ipt‘:ers\ectioq with the South line of the S}NW4SE% of

Grove Road right of way and
SENW4SEY, South 89° 49' East

‘333‘;.’25??f'¢gg:', ‘more or less, to

AL

(8N

[City]

gebucy cvvel.. Klamath Falls .

herein referred to as the “Property™;

to Lender (a) thc 'répaymen't of the indcbicdncss cvidenced b
,.in the principal sum of .
)* * % hoacp N

Eleven

AR P et e

Dollars, with:interest lhcrcon.vpmviding for monthly installments
tedness, if not sooner-paid, due-
: -+ the payment of all othér sums, with interest thereon, advanced

and payable on

s ‘Deed of Trust; and the: performance of th

1 ‘cont : ) the repayment of any future advances, with interest thereon, made
ant.to paragraph 2| hercof '(hercin ‘,‘Futuré,’,AdVanccS”) .

cr.will warrant and defend

policy insuring Lender's interest in the Property.

OREGON—1 t0 4 Family—6/75*—FNMA/FHLMC UNIFORM INSTRUMENT

91-1662 8/79

vevvwn. (herein “Trustee™), and the Beneficiary,
» 4N association organized and

trust herein created, irrevocably grants
property located in the County of

and all casements, rights,
nder to collect and apply such
stock, and all fixturcs now or
hereafter attached to the Property,.all.of whi'éh,‘{in"cludi'ng‘r replacements. dind additions thereto, shall be deemed to be

‘ covered by this Dced of Trust;ﬁan,d all of the foregoing, together with said property
(or the Icaschold estate if this Deed of Trust ison a leaschold) are

and has the right to grant
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i ‘NIFORM:COVENANTS-:KiBQ[!’OWf-’r and, Lender covenant and agree as follows:

. l.,‘Paymgnt,qf.l’rin_cipal‘and,lmérest, Borrower. shall:promp‘lly pay. when due the, principal of and interest on the
indebtedness evidenced by the Note, Prepayment and late charges as provided in'the Note, and the principal of and interest
on any:Future Advances secured by this Deed of Trus, T EETEET LA '

- Funds for Taxes ang Insurance, Subject to applicable law or 0 3 written waiver by Lender. Borrower shall pay
to Lender on the day,monthlyvinstallmcms of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly tixes and ssessments which may attain priority over this
Deed of Tr ; on the Property, if any; plus one-twelfth of yearly premium installments for hazard insurance.

i tgage insurance, if-any, all as reasonably estimated initially and from
bills and reasonable estimates thereof. .
h are insured or 8uaranteed by a Federal or
pply the Funds 1o pay said taxes, assessments,
insurancc; Premiums an Len ( nd applying the Funds, analyzing saig account
or. verifying and co ‘ n s, unless Lender pays Borrower interest on the Funds and applicable law
i OWer .and’ Lender imay “agree in> writin i

i

S i s. Lender
shall give to Borrow i , an ' in S s ] its i he Funds and the
purpose for which each debit to the Funds was made. The' i Tity for the sums sccured
by this Deed of Trust. Py

If the amount of the Funds held;by‘Lcnlcvi)er',v u’)gé‘lht:rtvwilh;thc futinre

moathly instaliments of Funds payable prior to
the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance Premiums and’ ground rents”as they fall due, such excess shall be, at Borrower's option, either
promptly repaid 10 Borrower or credited to ‘Borrower on monthly: instalim If the amount of the

held by Lender s taxes, assessments, . | round rent

NG ! paragraphs 1 and 2 hereo
under paragraph 2 hereof, then to j
principal on any Future Advances,

Charges'; Liens.

ng such payments.
rrower shall not be
obligation secured by
nforcement of such lien in,
any part thereof.
provements now existing or hereafter crected on the Property insured
term “‘extended coverage™, and such other hazards as Lender may require
der may require: provided, that Lender shai] not require that the amount of
age required 1o pay. the sums secured by ‘this Deed of Trust,
c shall bechosen by Borrower: subj : - I provided,
withheld. ' Alj Premiums on insurance policies shall be paid in the manner
aid in such manner, by Borrowerémaking Payment, when due, directly to the

~All insurance policies and _reneWals theirebf‘,shvall be.in forml;a'ccépt_ablc to Lender and shall include a standa

N L LW b rd mortgage
wvor of and in form acceptable to Lender. Lender shal

: _ | have the right o hold the policies and rencwals thercof,
wer shall promptly furnish to. Lender all renewal notices and all-receipts of paid premiums. |n the event of Joss,

and Borro
Borrower shall:give prompt notice to the insuranceicarrier and Lender., Lender:may make proof of loss if not made promptly
by Borrower. — SR e SR .
-...Unless Lender and Bor_rower othcrwis'(;’a_grcc in ,wri.ting,‘irv\surancc, proceeds shall be applied to restoration or repair of
+ provided such festorallon_O( repair isecOnomically feasible and the security of this Deed of Trust is
on.or repair is not €conomically: fcasible_’or if the security of this Deed of Trust wou

hereof the Property»is‘;a,cquired by:Lender; ai| right; tit] terest of Borrower
-aAny insur. d to the proceeds thereof. resulting from damage to the Property prior 10 the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

" 6. ‘Preser
shall kee

rider is executed by 1 ,
shall be incorporated into and shall amend and supplement the covenants a
were.a part-hereof. - SRS R e LS : )

_...7. Protection of Lenders Security, If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust: or if ‘any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency " code enforcement, ings involving ‘a
Sankrupt or decedent, then Lender at Lender's option, upon i arances, disburse such
sums and take such action as is necess D _.pr i
reasonable attorney's fees and entry upon the! Property 10:
condition of making:the loan secured by this Deed: of i Trust, prenviums -required (o maintain such
insurance in cffect until such time ay e requirement for such insur; ates in accordance with Borrower's ynd
Lender's written agreement or applicable law,. Borrower shaji pay the amount of 41 mortgage insurance premiums in the
maaner provided under paragraph 2 hercof, - L S S AT

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become  additional

indebtedness of Borrower secured by this Deed of Trust.- Unless Borrower and Lender agree 1o other terms of payment, such

payable upon notice from Lender to Borrower requesting payment thereof, and shali bear interest from the

fe from time to time on outstanding principal under the Note unless Payment of interest

at such rate would be contrary: to applicable law, in which event such amounts shall i t at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shajl require Lender to incur any expense or take

any. action’ hereunder. ! ;

. 8. Inspection. Lender may ' make or cause to be made reasonabje entries upon and inspections of the Property, provided

that Lender shall‘give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lenders
interest in the Property, - L - . e o

T required mortgage insurance as i

) S

9 { ;(.i‘x.'f‘-:
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9. Condemnation. The proceeds of any award or claim™for damages, direct or cgngggueg(ial. in connection wnﬂ‘any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. : ‘ ~ :

In the event of a total taking of the Property, the proceeds shall be applied to the sums-secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender . )
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such:proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior-to the date of
taking bears to the fair market value of the Property immediately prior to the date of faking, with the balance of the proceeds
paid to Borrower. e S T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to.make
an award or settle a claim for damages, Borrower fails to respond to Lender within -30"'days aftér the date such notice'is ~
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either, to_restoration . or. repair of the
Property or to the sums secured by this Deed of Trust. ST : T

Unless Lender and Borrower otherwise agree in writing, any such application of: proceeds'towprincipa! shall riot extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner,

the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be req

vired to commence
proceedings against such successor or refuse to extend time for payment of otherwise-modify - amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
. “Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or

othierwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by noticc to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 1o
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use'and non-uniform covenants with limited variations’ by jurisdiction to _constitute a uniform security instrument
covering real property.: This Deed of Trust shall-be.governed by the law of the jurisdiction in which the Property is located.
In the event that any, provision or clause of this . Deed of, Trust or the Note conflicts with applicable law, such contlict shall
not- affect other provisions of this Deced of Trust or the Notc' which can be given effect without the conflicting provision.
and to this end the provisions of ‘the Deed of Trust and-the Note ‘are declared to be severable

o 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust the time
of execution or after recordation hereof., - _

17. Transfer of the Property; Assumptidii. If all or any part of the' Property or an interest therein is.sold Or transfesred

by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or cncumh_mnc’c~puhordinq\c;’(o'
this Deed of Trust, (b) the creation of a purchase moncy security interest for houschold appliances, (& st transter by devise,-
descent or by operation of law upoa the death of a joint tenant or (d) ‘the grant of any leasehold interdStol three-yeurs or less -
not containing an option to purchase, Lender may, at Lender’s option, declare all the sunis secured by This Peed of Trustto beo
immediately due’ and:payable.. Lender shall have waived such option to:accelerate if ~prior to the Sale’or transfer. Lender = ©
and the person to whom the Property’is to be sold or transfeced reach dgreement in writing that the credit-of such person... =
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shatt=be at such-rate as”
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borfower's successor -
in-interest has executed a written assumption agreement:accepted in-writing by Lender, Lender shall relcase -Borrower. from.
all obligations under this Deed of “Trust and the Note. R

=2-1f Lender 'qurciscsvsuch'opl‘ion to'acéelerate, Lender shall muil Borrower notice of acceleration in ‘iccordance '}Vil_h
paragraph- 14 hereof. ' Such notice shall ’pfovidc'.'aipcriml’df ot less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. . If Borrower fails to pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on.Borrower, invoke any remedics permitted by paragraph 18 hereof.
NoON-UNIForM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided inparagraph{ﬂhercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including_the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to ‘Borrower as’ provided in pal p reof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not Jess, than y date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by ‘this Déed pf,fl‘nisl"und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration ‘and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may deciare all of the sums secured by this Deed of Trust to be immediately
- due and payable without further, demand and,may, invoke the power of sale and any other remedies permitted by applicable

Jaw. Lender shall be cntitled to colléct all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

" "Jf Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default ‘and of Lender’s electicn’to causé the Property to he sold; and shall cause such notice to be recorded
in each county in: which the Property or ‘some part thereof-is located. ‘Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time ‘as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to“the:highoﬁst‘bidd'er'lat the time -and ‘place and under the'terms designated 'in the -notice of sale in one or more
parcels and in'such order as Trusice may determine. “F'rustec may postpone _sale of all or any parcel of the Preperty by
public announcement at the time and place of any‘prcvimisly“é;che‘dulcd sale.’ Lender or Lender's designee may purchase the
Property at any sale. = e ‘ o :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty.
expressed or implicd. ‘The recitals in the Trustee's deed <hall be prinm facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to alt reasonable costs and expenses of the
sale, including, but not limited to, reasonnble Trustee's and attorney's fees and coxts of title evidence: () to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. “Notwithstanding Lender's acceleration of the sums securcd by this Deed of Trust
Borrower shall have the right'to ‘have any procecdings begun by Lender to enforce this Deed of Trust discontinued at any time
‘nrior to thecarlicr to oceur of (i) the fifth day before sale of the: Property pursuant to the power of sale contained in this

sed of Trustor (i) entry of a judgment ehforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then idue: under: this ‘Deed of Trust, !hé'No\c”nridfno\cs‘lscc‘;irin'g”qurcf ‘Advances. il any. had no acceleration occurred:
‘(by BorroWer”curéé'nllfbrcak:h.cs’of' any»olﬁcti‘c’ovéﬁ:’mls orF ugreements of Borrower contained in this Deed of Trust: (€}

Borrower pays allreasonable cx;ie',n:ses‘incurféd by Lender aiid Trustee in enforcing the covenants and agreements of Borrower

contained in this' Decd of ‘T rust and*in ‘enforcing ‘£ ndersand “Trustee’s i remedies’ wsi-provided: in - paragraph 18 hereof,
including; but not limited 'to; reasonable attorney's fi:és:"a’r’id;ﬁ(d)'aBorrbw‘cr;t‘akus‘"s‘ﬁch action as Lender may rcasonably require
to aséure:that the lien’of ‘this ‘Déed of Trust;'Lender’s:interest in’ the ‘Propefty- and’ Borrower’s obligation to pay ‘the sums




eed o »Trij's"t’éﬁafll"‘cominue'“unimpéired."f~Up‘on such paymen and cure by Borrower, this Deeg of Tru
l‘qns"_sgcpredf hbréby’sha!l'}émaihfin'full force and effect as if o acceleration had occurred., -
ignment of Rents; A ppoingmer °ceiver; Lender in Possession, As additio
S 10 Lender the repts ! i

naj security hereunder. Bo

st and

rower

time remove Trustee and appoint
‘conveyance of the Property, the successor trustee shajy
] i duties ‘conferred upon the Trustee i i aw. ‘
berty. The Pro IS not ety tly used for agri er or grazing purposes,
d}?)s%uséd’ in this Deed of Trustiap €y's fees” shajl include attorney’s fees, jf
Y an ‘appe K =
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|
STATE o‘!-;‘OREGON,.‘:KJ.‘ama,th, . TrTiteeeeiL L County ss:
On thls.ZSth RIS ’.‘d_a'y‘ of November RS -+, 19.83 Personally appeared the _a.l‘)gxﬁ'named
Jimy H, .D:Lll,.and._v;s;lqr. A Diy T e e and--*a;ékggw}ggeq
the foregoing instrument to pe , their, *+- . voluntary act and deed, *,‘%*LJ“:J"’\ -
(oﬂ;éiarvsg;l) , ‘ AR oL ""Béforérjm’ S
My Commissiqn egpirgs: S June f’ 28, k'l986 ; . :

Notary Pub

lic for Orego

convey, without warranty, ajl the
entitled thereto.

rded in Vol.
gs. 20616




