2 WHEN RECORDED MAILTO |
Klamath First ;E'e‘-aer‘-éfl._:savmgs‘éi
& Loan Association .=

2943 South Sixth Street .o

Klamath;Falls;-OR397603*A

_ THIS DEED OF TRUST is made.this. ..220d. g o0 November .
.8.3., among the Grantor,. . . RICHARD LEEEDGE .and :MARLA
cwifesny il IR AT y S

William: Sisemore;

. e a RS . R

Klamath:First

L

(herein “Borrower™),
L S A Sl t (herein “Trustee™), and the Bencficiary,
amathrirst, A, Pavin .poan-Association » @ corporation organized and
exiStinéuhder,the_]ziWq, ()f.f;’Eh".e_.fﬁ,U{l}.t:?d...S,.t?!t?s e an v, Whose address is '
.294 South Sl th St ee.’tj' Klamat all?! 'QR._:Y'97603 . - (herein “Lender™).

~Eederal :Savings §

e ..

BORROWER, in consideration.of the indebtedness herein recited and the trust here
and ‘conv érs to Trustee, in trust, with power of
.K.l'.ama. .1:1; ‘  : RIS S ‘ : tH ;

 recited in created, irrevocably grants
sale, the following described property located in the County of
vires Stateof Oregon:t b T |

i

Lot 5, Block.9, “THIRD ADDITION TO WINEMA GARDENS,
‘;ff}jnjthngOUnQYiijKlémathf*State¢O£ﬁOregon:

' See.a ﬁg&ﬁédﬂAaﬁﬁéﬁébléQRé£é7L65hwRidef4madéfa”part

"herein.

'+ TOGETHER ‘with all the ‘improvements ‘now or hercafter erected on the property,
appurtenances, rénts (subject however to the rights and authoritics given herein 1o Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and walter stock, and all fixtures now or
hereafter attached to the property,-all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Decd of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust isona leasehold) arc herein referred to as the “Property”;

and all casements, rights,

- To SECURE to Lender (a) the repayment of the indebtedncss evidenced by Borrower's note dated Novemher. 22,
1983 ... (herein “Note™), in the principal sum of* **FORTY. SIX .THQUSAND. ANDR .NQ/10Q**+*
e e « oo o Dollars, with interest thereon, providing for monthly instaliments
of principal and interest, with'the balance, of the indebtedness, if not sooner paid, due and payable on. . Recenber
2013, Ceei el the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agrecments of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Leader pursuant to-paragraph 21 hercof (hercin “Futurc Advances™).

and convey the Property, that:the Property is uncncumbered, and that Borrower will warrant and defend generally
the title ‘to the Property against all claims’and q;ﬁailds;fsubjc&'yc;t_’,td*anyf declarations, eascments or restrictions listed
chedu exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

' Borrower covenaats.tha Borrower . is lawfullyscnsgdof the ¢state hereby conveyed and has the right to grant
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. e as: follows:
s FEialiley A N L3 Gy pnddey ] PR SNSRI Tl T N !

; . Payment. of P ncipal and’ rest. ' Borrower ‘shall Promptly pay when due the principal of and interest on the
jmdebtedhgs‘s“évideﬁé"ed by ’tHe"Note';’prethmeht and'late charges as provided in‘the Note, and the principal of and interest
‘on anyFuture Advances secured:by this:Deed of Trust. LT e e ey ) :

2. . Funds for, Taxes.and Insurance.’ Subject to applicable law or to a. written waiver
to Lender on the day monthly installments inci i S I
a sum (herein “Funds”) eq

all as reasonably estimated initially and from
mates thereof.

d or guaranteed by a Federal or

ds to pay said taxes, asscssments,

zing said account

and applicable law

execution of this

e shall be held in an-in
state agency (including Lender if Len
insurance premiums and

efund to Borrower any Funds
¢ acquired by Lender. Lender
a S y Lender. any Funds held by
s a credit against the su

: 3.. Application of ayments. . Unless applicable ‘law provides otherwise, all payments received by Lender under the
‘Note and paragraphs 1 and 2 hereof shall be ap Yy Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intc"r'(:st"payaglc on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. - : ‘

- Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to

» and leasehold. payments or ground rents, if an

to approval by Lender: provided,
onab ums -on ‘insurance’ policies shall be paid in the manner
s idin s ¢ , by Borrower making payment, when dge, directly to the

All insurance policies and renewals-thereof shall be in form acceptable to Lender and shall include a standard mortgage

clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall- promptly furnish to Lender all renewal notices.and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower.

d Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
the Property damaged, provided such restoration or repair is i i i
not thereby impaired. If such restoration o

date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust. :

Unless Lender and B any such application of proceeds to principal shall not cxtend

i d to in Paragraphs | and 2 hereof or change the amount of

all right, title and interest of Borrower

Property prior 1o the sale

ately prior to such sale or

in and to any insurance policies and in
Or acquisition shall pass to Lender to th
acquisition. : e PR e e
6. Preservation and Maintenance. of Property;
keep the Property'in good repair and shall not
and shall comply with the provisions of
condominium or a pla

gations under the declaration

y-laws and regulations of the

or planned unit development

and agreements of such rider

] is-Deed of Trust as if the rider
were a part hereof. : ‘ . . TR T

: Protection of Lender's Security. ‘If Borrower fails to “perform’ the covenants and agreements contained in this

i ion ceding is commenced which materially affects Lender's interest. in the Property,

in, insolvency, code enforcement; or arrangements or proceedings involving a

s option, ipon notice to Borrower, may make such appearances, dishurse such

i g, but not limited to, disbursement of

nder required mortgage insurance as a

the premiums required to maintain such

ates in accordance with Borrower's and

aw, Borrow amount of all mortgage insurance premiums in the
paragraph 2 hereof.

~Any -amounts - disbursed ‘by-Lender -pursuant to -this . paragraph: 7, with -interest thereon, shall become  additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and:Lender agree to other terms of payment, such
.amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interést from the
dale;offdisbursement at.the rate payable from time to time on outstanding principal under the Note unless payment of interest
.at such rate would be. contra i aw, in' which cvent such dmounts shall bear interest at the highest rate

lica aw.. Nothing contained in’ this paragraph 7 shall require’ Lender to incur any expense or take
SET tion;::Lender may make’or cause to be made reasonable keqtri‘c's upon and inspections of the Property, provided
that 'Lénder shall‘gwc,Borrowe ‘notice. prior to any such ‘inspection specifying reasonable cause therefor related 1o Lender's
© /interest in'the Property. 2537 ey 0 B B s ) R ‘
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Proceeds of any award
of thg Pr'operty !

ot s Cong ation. The
W ‘;condemnation‘orbtbér taking
- ~and sha]l be paid ‘to-Lender.

Lender and g
OF postpone the dye date

: of the
such installments.

The Procuremen

right to accelerate the m
- Remedies Cyp

or remedy under this D

successively,

nt,

iS¢ money security
hof a joint 1
, at Lender

te{»chndcr Shall'mnil Borrower notice of
i period-of not [esg

Y pay the sumg declared due,
may. without further notice or demand on

NON-UNIFORM COVENANTS, Borrower
18. Acceleration; Remedses,

Lender

Except ag

Tower of the right to reinstate after
of a default or any other defepgse of Borrower
Specified in the Rotice, Lender a¢ Lender’s
due and Payable without further demang

Lender shajj be entit
Paragraph 18, inclu

Option may

bidder at th
rder as Tru

Property at any sale, :
Trustee shal] deliver to the purchaser
expressed or implied. The recitals in the
therein. Trygtee shall apply (he proceeds of the
sale, including, huyy not limiteq
" by this Deeg of Trust; and (c) the excess, jf any,
- 19. Borrower’s Right to Reinstate,
Borrower shaj have the right to have any proceedings
prior to the earlier to occur of (i) the fifth day b
"Deed of Trust or (ii) entry of y judgment enfore
_ then dye under this' Deed of Trust, N
(b) Borrower cures

it &

to the

all breaches' of
en

. att
Tr

Or part thereof, or for ¢c

“the proceeds shall be applied to the sums secured
he event of

the sums secured by this
the sums Secured by this Deeq of Trust im
Vi

if, after
fails 10

he Proceeds, at Lender’s option, either to restoration or
Trust,

monthly installments referred 1o in

If Borrower fails 10 Pay such sumg prior to the expiration of
Borrower, invoke any remedics permitted

and Lender further covenant
provided ip paragraph 17 hereof, upon Borrower's

agreement of Borrower jn this Deed of Trust, including the covenants to
i ail notice

h breach; Q) a

ured; and (4) that failure to cure
result in acceleration of the sums Secured by this Deeg of Trust

acceleration ang the right to bring
to acceleration and sale,

1 d4.and. may iny
to collect g reasonable

Trustee’s deed éonvcyinu the Pro
Trustee's deed shall be
sale in the following order:
to, reasonubje Trusice's ang attorney's fees ang costs of

otwithstand{ng Lende

or. cl im k

or claim for dam i ial, in connection with any
ion, are hereby assigned

by this Deed of Trust,
of the Property, unless Borrower and Lender
Dced of Tryst such proportion of the proceeds

mediately prior o the date of
mmediately prior to the date of taking, with the balance of the proceeds

2 partial taking

notice by Lender to Borrower that the

condemnor
respond to Lender within 30

days after the date

offers to make
such notijce is
repair of the
Writing, any such application of pProceeds to

principal shal] not extend
Paragraphs | gnq 2 hereof

or change the amount of

or modification of
Borrower

SOIS in interest,

for

Xercising any right or remedy hereunder, or
the exercise of any such right or remedy.
Lender shail not be a wajver of Lender's

are distinet and cumulative 1o any other righy

and may be exercised concurrently, independcmly or

manner designated herein.
bines uniform

otc and of thjg Deed of Trust at the time

any part of the'Propcrty O an interest therein js sold or transferred
excluding (a) the Creation of 4 lien or encumbrance subordinate 1o
interest for houschold appliances, (¢) 4 transfer by devise,
any leaschold interest of three years or less

this Deed of Trust to be

tenant or

.

acceleration jn accordance. with
date the notice is majled within
such period,
paragraph 18 hereof.

than 30 days from the

by
and agree a5 follows:

breach of any covenant oy
Pay when dye any sums secured by this Deed of
as provided jn Paragraph 14 hereof Specifying: (1) the
date, not Jess than 3¢ days from the date the notice is majled to
such breach on or before the date specified in the
and sale of the Property. The notice shall further
a court action (g assert the non-existence
breach js ngt cured on or before the date
of Trust to be immediately
¢S permitted by applicable
remedies provided in this

to Borrower

If
declare g of the symg

the
secu

of sale and
costs and expenges incurre
¢ attorney’s feeg,

perty so sold withaut

ANy covenant o warranty,
prima facie evidence of the

truth of the statements made
(@) to all reasonable costs gng ¢xpenses of the
title evidence; ®) to al sums secured

Person or p thereto

Iy entitled
ion Y this Deed
rust discontinued y any time

ale contained in this

r all sums which would be

cration occurred:

of Trust,

OWer takes sych action as Lender Mmay reasonably Tequire
- Property and Borrower's obligation "to pay the sumsg




n

Tents actially received.
! PO request’ of Bo’rch‘r.‘ 'LCndcr,Aat Lenderg Option prior 14 fu ance of the
Borrower, may make Futyre a4 €Cs to Borrower. Such Futyre Advances, wig, interest thereon,
hall be’secureq by this Deeg of Trust when Cvidenced b Promissary notes stating (hgy said notes are Secured herepy,

. T ms secured by this ced of Trust, Lender shall request Truste
W all noteg ‘cvidcncing indeblcdncss Sccured by this Deed of Trust
arranty and withogy charge 1o the person or
sts_of fecordation, it any. -

persons legally entitled

es, prcmiums_ on
ced of Trys;, Lender and the receiver

I reconvey

may from time to time remove Trustee ang appoint
. Without | ance of the Property, the successor trustee shall
itle, power tics v ',d.ypori}h,éf TrUStc;efhercinVandv by applicable Jaw,
5" 2S¢ of Property, The, Property s not currently used for agricultura], timber or grazing Purposes,
‘ 25."‘,Attomey’s Fees. Asiused jn this Degd o rust and ip thc}Notc.1 “attorney’s fees™ shalj include altorney’s fecs, jf
any, which ‘shaj} bc,awa‘r(_l_cd,by ':;nﬂap'pc”atc court, - Gy, o
~~ IN-WITNESg WHEREOF, ‘Borrower. has ¢Xccuted thig Deed of

Trust, i

O

R AN e, I

Edg e —Borrower gﬁ
......... Coynty ss %
<19, 83, pcrsonany appcared the above nameg /

and acknowledgcd

- »"u

" Notary pypy

FOR RECONVEYA

BNty REQUEST NCE

s Deed of Trust.
n-paid in fy.
rchby, and to rec
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 22n4. . day of . . November. »19.83. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to

KLAMATH FIRST. FEDERAL.SAVINGS AND. LOAN, ASSOCIATION

(the ‘“‘Lender”) of the same date (the ‘‘Note’’) and covering the property described in
located at 6436 Cllmax, Klamath Falls, Oregon . 97603

LR A Rt e S o X

the Security Instrument and

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *‘Initial Interest Rate"’ of12 . 00%. The Note interest rate may be increased or decreased on the
. Lst day of the month beginning on . Maxch. 1 ........., 185, .. and on that day of the month every
. 1.2 . months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.) :

(1) @&* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.
@

[{Check one box to indicate whether
be no maximum limit on changes.]

(1) O There is no maximum limit on changes in the interest rate at any Change Date.
**See Note2) [® The interest rate cannot be changed by more than 1..00 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
 terest rate change (if there is a limit), or (3)a change in the Base Index figure, or all of these, as a condition of Lender 5.~
waiving the option to accelerate provided in paragraph 17. '

By signing this, Borrower agrees to all of the above.

**With a limit on the interest rate adjustments duri
or minus three (+/- 3.00) percentage points.:

Maria Ruth Edge

STATE OF OREGON: COUNTY OF KLAMATH: ss
I hereby certify that the within instrument was rece ived and f iled for
record on the 2nd~day of December A.D., 19 83 at 10:55 o'clock__AM,
and duly recorded in Vol M83 » ofMortgages on page 20823

- EVELYN BIEHN, COUNTY CLERK

‘ FEEE:}’.$ii,20‘;’.'fo_o:;
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