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" TRUST. DEED"
: .K=36707
THIS TRUST DEED, made thi
. ROGER' L. ~TOWNSEND aa

as Grantor,Xlamath count Ti’tie Company
e GEORGET:CALLISON AND -HELEN- A CAT.LISON

as Beneficiary, s

v

WITNESSETH: N
grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ERlamath. County, Oregon, described as: ;

'Lb.t.. 77.‘and;,the Sou{:hwe‘s’tefly one-half of Lot 6 in Block 12,:: Hot‘Springs
Add;;logeiij;qf?the: City of Klamath Falls, Oregon, according to the official
plat “théreof on:file in the office of the County Clerk of Klamath County,

o together with aII'ahd"'singular- the ténements, hereditament ‘and ‘appurtenances and all other rights thereunto belonging or in anywise

~— now or»here_&(fer appertaining, and the rents, issues and pro!its.!hereolﬁand,all, tixtures now or.hereafter attached to or used in connec-
S tion with said'real estate. ’ ’ !

. | FOR THE PURPOSE OF SECURING PERFORMANCE ;}g»éq‘cﬁ"ag;eemtgnt of grantor herein contained and payment of the
.ty.,..E.;.ght,.;_..Thgus.and...,,Ey‘,.ou.j:».‘,.‘Hupdre -dollars.-.and -no/100=m—m— :

(:538'400-00.) o Dollars, with interest thereon according to the terms of a pfomissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

; not sooner paid, to be due and payable 19, ...
The date of maturity of the debt ed above,
becomes due and payable.

The above described real property is not currently used for ‘agricultural, timher or: grazing purposes.

To_protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
w—ivenenf . -To- protect, preservc*md»vmaintain~said'proper¢y-in»good-conditionr' granting. any. easement. or -Creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not fo commit or permit any waste of said property. L A thereof; .(d)jreoonvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described ‘as the “person or . persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive, proot of the truthfulness thereof. Trustee’s fees for any of the
8 To comply with all: laws, ordinances, regulations, covenants, condi. Services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; if the beneficia 5 10. Upon any default by grantor hereunder, beneficiary may at any
in i inanci: time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
proper public office or offices, as well as the cosi H the indebtedress hereby secured, enter upon and take possession of said prop-
by filing: ofticers or. searching agencies erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. TR - ' + - issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings : .less costs and expenses of operation and collection, including reasonable attor-
now or-herealter erected on the said premises against Joss or damagde by lire.  ney's fees upon. any indebtedness secured kereby, and in such order as bene-
and such other hazards as,tﬁﬁfgﬂwbtlaé !r%tirﬁ é) time require, in ~ ficiary may determine.
an armount not less than-§$..d-1138 e EAI L . sy WEitten jn 0T py Tappd entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection ot such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured; H
if the grantor shall fail for any reason to procure any such insurance and to:.:

insurance policies or compensation or awards for any taking or damage of the
A "-property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneliciary at feast filteen days prior to the expira
i y -policy of insurance now or” hereat i pursuant to ‘such notice.

waive any default or notice of delault hereunder or invalidate any act done

on which the final installment of said note

' . d2. -Upon default by grantor in payment ol any ingcb'tedncss secured
{ the tici

hereby or in his performance of any agr ent her ) y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
. in_equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. I 1 ent the b_cneﬁciary or the trustee shall
5. To keep said premises free from construction l'ens and fo pay all  execute and cause to be recorded his written notice of delault and his election
taxes, assessments and-other charges that may be -levied or assessed ‘upon or {0 sell the said "described real property to satisty the °t;"5*’l”°”§ secured
against said property before any part of such taxes, assessments and other hereby,. whereupon the trustee shall fix the time ‘";d P’;’c' °h.” “' ""’; ':;"3’
charges become ‘past due or delinquent and promptly deliver receipts thercfor - thereof as then required by l"“; and f"'o‘,’c;;g to foreclose this trust deed in
to beneliciary; should the grantor iail to make payment of any taxes, assess- the manner provided in ORS 86. 40 to 86. .
ments, insurance premiums, liens or other charges payable by grantor, either
by, direct payment or . by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so.paid, with interest at.the rate set forth in the note secured
[ hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become'a part of the debt secured by this
frust. deed, - without “waiver of any rights arising : from ‘breach : of any: of the ::
covenants hereof and for such payments, wth. interest as. aloresaid, the prop-.., -
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not th
same_ extent that they are bound'lor—lhe‘payment ‘of :the obligation herein' =" the default, in which event all for
described, and all such payments shall be ; diately due and’payabl  with-'7 .. the trustee.
out notice, and the nonpayment thereof shall, at.the option of the beneliciary, - . 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and ' piace designated . in .the notice of sale or the time fo which said sale may
constitute a breach of this trust deed. T L " e postponed as provided by law. The trustee may sell said property either
.. 6 To pay all costs, lees and expenses ol this trust including" the cost ' in one- parcel or 'in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee

in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred.

. - SRR - . roperty 0 -sold,:but witho or warranty, express or im-
7. To appear in and defend any action or: proceeding purporting to pIieJ.’ 7’;1;- recitals in the deed of any matters of fact shall be conchuive proot
allect the security rights or powers of beneliciary or ‘trustee; and in any suit,  of the truthlulness thereol. Any person, excluding the trustee, but including
action or r’ocehtdf'l'ﬂ i"] which ;’1:};’33"‘;’?‘;!7 or "US;ICG m‘ﬂ)' 0!:;1&'0". including - 'the grantor. and beneficiary, may purchase at the sale.
any suit for the foreclosure ol 1S deed, to pay. all costs and_expenses, in- . .. . ) . .
clu’:ﬁng evidence of_title and the benglicia{y'a or Irustee'a.altorney's tees; the ] ;:,’, ‘:':': ';,‘;c"::;: ;711:“?2?%":';?%;”: f)n‘g:o:;mf:':,"';,:m ::
amount ol atforney's fces mentioned in this paragraph 7 in all cases shall be'~ cluding the conipcmalion of the frustee and a reasonable charge by trustees
lixed by the trial court and in the event of ‘an appeal from any judgment or atlorney,” (2) to the obligation secured by the trust deed, (3) to all persona
decreo ol the. trinl court, drantor further agrees to pay u.m:h sum ‘".”’" ap- aving recorded  liens lugquuenl (0 the interost of tho trustee in the trust
pellate coust shall adjudge reasonable as the benoliciary™s or trustee's arfor- deed as thoir interoses Ay appear in the urder of their priority and (4) the
ney’s lees an such appeal. : : v T  surptus, M Any, to'the grantor or to his siccessor in interest entitled to such
It is mutually agreed that: . R

o oo . surplus.

8. In the event that any partion or all ol szid. property 'shall be taken Lo e 3 . - : . rciar . i
o i el o e MR RO i S o it b i iy ey o ime o
right, il it 30 elects, to require that all or any portion of the monies payable g0 ocor trustee appointed hereunder. Upon such appointment, and without
a3 compensation for such taking, which are in excess ol the amount required conveyance to the successor frustee, the latter shail be vested with all title,
fo pay all reasonable costs, expenses ,and attorney’s fees necessarily paid or powers and duties conlerred upon any trustee herein. pamed or appointed
incurred by grantor in such proceedings, shall be paid to bencliciary and hereunder, Each such appointment and substitution shall de made by written
applied by it litst upon any reasonable costs and cepenaes and attorney’s fees, instrument oxecuted by beneliciary, containing referenve fo this trust deed
both in the trinl and appeliate courts, necessarily paid or incurred by bene- and its placo ol record, which, when recorded in the afface of the County
liciary in such proceedings, and the balanco. applied; upon. the. indobtedness . Glor o PRacarder ol the county or counties in WAKA the property iy situated,
secured hereby; and grantor agrees, at its own expente, “fo tuk_e\mch actions shall be conclusive proof of proper appointment of the successor trustee. '
and execute such instruments as shfxll be necessary in obtaining such com- 17. Trustee accepts this frust when this deed duly exccuted and
pensation, promptly upon benehcmr_) 3 request. . is made a public record as provided by law. Trustee is not
9. At any time and from time to time upon written request of bene- ! A : t ndi 1 - other deed of
ficiary, payment of its lees and presentation of this deed. and the note lfor or of any actian o roceedcir?gcinp;hi::?:gg:::tomr,dl::na?ig:i:r ":r :ust:c

endorsement (in case of full reconveyances, for cancellation), without allecting hall b { o i;' o i phaal) he ¢4 i1

the liability of any person for the payment of the indebtedness, trustee may  8hall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides ‘thot. the .trustee hereunder must: be :either an; attomey, : who . is. an- active . member of the .Oregon State Bar, o bark, trust company
or savings and loan association ‘authorized 1o do business under the' laws of. Oregon or the United States, a title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Statas or any agency thereof, or on escrow agent licensed under ORS 496.505 10 896,585,




grantor wa'rra:'zts{that;_tbef'prbceeds,‘oi the Ioap 'répresented by the
(a)+ Primarify, “for &rantor’s Personal, Yamily, hou&ehold or
(b) - ¢ gam'zation, or (even if &rantor ;g @ natyrg; pe,
[ 565, - - '.::: ‘ﬂ‘ l . = L ) L
‘This deed applies ‘to, inures ‘to the benehfb ‘and. bings all Partieg lzereto,
nal representative's; Successors and ass; . 2 ke term bgneficiary shal;
contracy Secyred hereby,' whet}zer‘or not. namegq as g beneliciary herein, In ,c’onstruing this deeq and whep,
masculing gender,itgclqdes‘ﬂ»ze‘ie{rgilyvzine“a_nd ‘the neuter,'and: the :Singulay -}zumbgr includes the plyra;,

IN WiTNEss WHEREOF;'}SC'—;;& grantor has hereyp,

* lMPORTANT NO”CE: Delele,

not upph’cable; if Waranty {a)

95 such” worg is deﬁned‘_in; th,
Mys comply  \wi

his hand ¢ day anqg Year first aboye Written.

{1f ‘the signe, of ths above is o éﬁmo:ﬁl}on. .
‘Vse the form oi.ocknowltdgmam OPposite,) h

STare OF OREGOW,

"L ORS 93.490) -

| STarE op OREGOY, County Of..

on,:an
eal said ¢
sealed jn bebals of saj orp i Y 8uthorisy, of jts board
and each of them acknowfe, said instrumen, 0 be jts o,
: ’anﬁj'deed. Lo i
: Before me:

| Notary Public for Oregar™ " (OFFICI AL
gxgi;es.j i ~om87 . My commission, expires: i

- DEED
(rogMi?No.g‘.‘gu‘.n LIRS -
Law ,"‘!q-:CO-"EQKTLAND. ORE. - .o,

at...12‘.:.SZA..o'clockA.P.. - and recorded
in book/reel/ volume No....MB3
page2.0.6.):{-5 or as document/[ee/ﬁle/
- erofilm No, 311 oL
Mortgages of said County,
Witness my  hang and - seqy of
affixed.jj T




