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Lo - g THIS DEED OF TRUST s made this, e ASE day of, ... D ecember
~ 19.8.. 5 among‘the:Grantor—, ...... RONALD. PAUL'.BOREN.',. e e e .
~ .’.';7;...”3."...’.."..'...'..(hcrcin “Borrowcr”), ..............................
. .. .Wllllam. S.q.semor.e,v. TR e evvuo . (herein “Trustee”), ang the Bencﬁciary,.
e .- Klamath . First -Federa], Savings ¢ -Loan Asspci ation.  , corporation organized ang
cxisting under the laws of. the, ;Ugi‘.te‘d‘.sftates .of Americas. o Whose address js, | e
e 2% Main, Stre.et.,.‘.Klama,th; Eal_ls,.;.Oregon.. 87601 . . . (herein “Lender”).
&Qj Borrowgg, in éonsxdcratxon of the indebtedness her,
o and ¢
o

which has the address of ...162 GSargent Str eet,
..OFegon 9760

77 S{Street)

..... .oy
oo : e T Cityy |

( ©o v (herein “Property Address™); - o

[StateandZipCode] e AT e S

. To SEcurg to Lender (a) the repayment of the indebtedness ¢videnced by Borrower's note dated .Dec.emb_er. ..
1,. 1983 .. (herejn v ote"), in the Principal sum of .. THIRTY. .THQUSAND. EIVE -HUNDRED.
..AND, .NO/.lQQ.*: Kk w LA *. Dollars, with interest thereon, Providing for monthly inst
of principal ang interest, with the balance of the indebtedness, i not sooner paj, due and payable op .
--Pecember lst, 2 03, oo cciithe payment of ull other sums, wigy interest (he
in accordance herewith 1o protect ‘the seeurity of  this Deed of Trust; aWd the performance
agreements of Borrower herein contained; ang (b) th‘c'i‘cpaymént of any future advances, w
to Borrower’by Lender Pursuant to. pa'r‘agraph’ZI hereof (herein “Future Advanccs").

allments

teon, advanceq
of the covenants ang
ith interest thereon, made

OREGON—1 10 4 Family—g,75+

—FNMA/FHLME UNIFORM INSTRUMENT

437376
SAF Systems and Forms




est principal of and interest on the
ote, prepayment and late ch . and the principal of and interest
by. this Decd of Trust. . : .
: .. Funds for axes and lnsurahce.. Subject to applicable law or to a-written waiver by Lender, Borrower shalj pay
to Lender on the day monthly installments of principal and interest are Payable under the Note. until the Noge is paid in fuli,
a sum (hercin * unds”) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, an ground rents on the Property, ir any, plus one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium instaliments for mor i fany, all as reasonably estimated initially and from
time to time by Lend i S i ble estimates thereof.
The Funds shalj in an institutj i ' of whigh are insured or Suaranteed by a Federa] or
the Fund
er interest on the Funds and applicable law
may agree ip writing at the time of execution of this
s ) ch agreement s Made or applicable law
i Shi ired’ any interest or carnings on the Funds, Lender
arge, an annual i owing credits and debits to the Funds and the
he Funds was m as additional security for the sums secured
Deed of Truyst,

f the amount of the Funds held by Lender, to allments of Funds Payable prior 1o
the due dates of taxcs,'asscssmcms, insurance premiums ; S, ¢ amount required 1o pay said taxes,

assessments in s and. S “as” they- fal] d . X shall be, gz Borrower's option. either
f Funds. If the amount of the Funds
. insurance pPremiums and ground rents as they fali due,

e deficiency within 30 days from the date notice is mailed

Up i this Deed of Trust. Lender shajj promptly refund any Funds
held by Lender, der Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no | 1 i e sale of the Property or its acquisition by Lender, any Fungs held by
Lender at the 1 pplication as a credit against the sums secured by this Deed of Trust.

.. Application of Payments, Unless applicable law Provides otherwise, aj| payments received by Lender under the
Note and paragraphs | and 2 hereof shal] be applied b Lender first in pPayment of amounts payable to Lender by Borrower

Y.
under paragraph 2 hereof, thep to interest payable on the Note, then (o the principal of the Note. and then to interest and
principal on any Future Advances,

harges; Liens. B positions attributable to

nd rents, if any, in the

aking payment, when due, direetly

all notices of amounts due under this paragraph, and in the
nish to Lender receipts evidencing such payments,

i ower shall not he

event Borrower sha|] make p;
promptly discharg
arge any such i

rust.
al by Lender: provided.
be paid in the manner

hen due, directly to the
;

All insurance policies and renewals thereof
clause in fav i
event of loss,
f not made promptly

roceeds shall be applied to restoratio
y _fcasiblq and the security

agree in ‘writing, any such application of proceeds to principal shall not extend
stallments referred {o in Paragraphs | and 2 hereof or change the amount of
ereof the Property is acquired by Lender, aj right, title and interest of Borrower
to the proceeds thereof resulting from damage to the Property prior 10 the sale
ent of the sums secured by this Deed of Trus immcdiately prior 1o such sale or
6. Preservation and Maintenance of Property; Leascholds; Condomin Planned Uniq Developments. Borrower
shall keep the Property in 800d repair und sha| not commit wast aitment or deteriopari

eroration of the Property
and shall comply with the provisions of any lease if thi St is old. If this Decd of Trust is on a unit in a
condominijum or g i

gations under the declaration

, » the by-laws apd regulations of the

nt documents; |If , condominium’ or planned unit development

ogether with thijg Decd of Trust, the covenants and agreements of such rider

amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. -
7. Protection of Lende;’s Security.

» or if an aterially affects Len

ment, or arrangements o q f1a involving a
, then Lend s i tice to Borrower, may make such appearances, disburse siyeh
such action as jg neeessary to protect Lender's interest, including, huy not limited o, disbursement of
reasonable attorney's fees and entry upon the Property to make repuirs, g Lender required mortgage insurance ay .
condition of making the loan secured by this Deed of Trust, B ver shail pay the Premiums required 1o maintain such
insurance in effect until such time as the requirement for- such insurance ermimnates in Qccondance with Borrower's and
Lenders written agreement or applicable law . Borrower Shall pay- the amount of "ai} mortgage insurance premiums in the
manner provided under paragraph 2 hergof, R T FUREAET
Any amounts disbursed by Lender pursuant. 1o zhis’ipuragmph 7. with interest thereon, shall become additiona]
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interost from the
date of disbursement at the rate Payable from time (o time on outstanding principal under the Note unless Payment of interest
" at'such rate would bc'contrmy‘ to" applicable law, in which cvent such amounts shall bear interesy at the highest rate
permissible under:applicable law, Nothing contained in this Paragraph 7 shalj require Lender to incur any expense or take
any action hereunder. -, EREN S : ‘
- 8. Tuspection;” Lénc_icr,may; make or,cause to be made reasonable entries upon and inspections of the Property, provided
that Lcndér‘shall‘givé’BOrro'wer noticeprior to any s inspection specifying reasonable Cause therefor related ig Lender's
~interest in xtheProperty. PR oy . A B S )

[




9, ‘Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
‘condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. - . - : B

In the event
with the excess, i
otherwise agree i
as is equal to that Proportion which the amount of the sums §
taking bears to the fajr market value of the Property i
paid to Borrower. o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
an award or settle a claim for damages, Borrower fails to respond to Lender withi
mailed, Lender is authorized to collect-and apply the proceeds, at Lender’s optio
Property or to the sums secured by this Deed of Trust, '

Unless Lender and Borrower otherwise agree in writing, any such application of
Or postpone the due date of the monthly installments referred to in paragraphs 1 an
such installments.

10. - Borrower Not Released. Extension of the time for payment or modification of a
by this Deed of Trust granted by Lender (o any successor in interest of Borrower shall not operate to release, in any manner.

ity of the original Borrower and Borrower's successors in interest. Lender shall not be required 10 commence
nst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. Al remedies provided in this Deed of Trust are distinct
or remedy under this Deed of Trust or afforded by law or equity, and may be exercis
successively. ‘

13. Swuccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and a
contained shal! bind, and the rights hereunder shall inure to, the respective successors
subject to the provisions of paragraph 17 hercof. All covenants and agreements of
The captions and headings of the paragraphs of this Deed of Trust are for con
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (2) any notice 10
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lenders address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

ion of the proceeds
st immediately prior to the date of
aking, with the balance of the proceeds

that the condemnor offers to make
n 30 days after the date such _hotice is
n, either to restoration or repair of the

proceeds to principal shall not extend
d 2 hereof or change the amount of

mortization of the sums secured

and cumulative to any other right
ed concurrently, independently or

greements herein
and assigns of Lender and Borrower,
Borrower shall be joint and several.
venience only and are not to be used to

15. Uniform Deed Governing Law; Severability. This form of deed of trust combines uniform covenants for
enants with 'limited varj jurisdiction to constitute a uniform security instrument

‘ the'law of the jurisdiction in which the Property is located.

Note conflicts with applicable law, such conflict shall

en effect without the conflicting provision.
o be severable.

furnished ¢ Note and of this Deed of Trust at the time

on or after recordation hereof. :

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust; (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
10t containing an option 1o purchase, Lender may, at: Lender's option, declare all the suns secured by this Deed of Trust to be
immediately due and payable.” Lender shall have wiived such option to accelerate if, prior to the sale or transfer, ‘Lender
and the person to whom the Property is to-be sold or transterred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
ininterest has executed a written assumption agreement ‘accepted ‘in writing by Lender, Lender shall release Borrower from

- all obligations under this Deed of Trust-and the Note. ‘ i :

If Lender exercises such option to, accelerate; Lender shall mail Borrowe
paragraph 14 hereof." Such notice shall provide a period of not'less
which Borrower may pay the sums declared due. If Borrower fails to pay such sums
Lender may, without further notice or.demand on Borrower, invoke any:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenamt or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums sg:cureqkby’lhis‘l)eed”banls[ and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right'to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale, If the breach’is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale_and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in_ this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall excente or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located. 'Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property ‘at public
auction to the highest bidder at the time and place and J | i
parcels and in such order as Trustee may ‘determine. | n
public announcement at the time and place ‘of any previ Lender or Lender
Property at any sale. ' T L ; ;

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any cov
-expressed or implied. : The recitals in the Trustee's deed shall be prima facie evidence of the truth of th
thercin. Trustee shall apply the proceeds of the sale in the Tollowing order: () to ol reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Dced of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier to occur of {iy the fifth day before sale of the Property pursuant to the power of sale contained in this
Deced of Trust or (ii) cntry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and hotes seeuring Future Advances, if any, had no acceleration occurred;
{b) ‘Borrower cures all breaches of any other covenants or agreements of Borrower contiined in this Deed of Trust; (¢)
Borrower pays all reasonable expenses incurred by Lender and * ‘Tustec in ‘enforcin v ants and agreements of Borrower
contained in this Deed 'o‘f"T:tgst“zihd_‘inf‘qxjforlc(ingfLcngjér‘.'f~ d. Trustee's dies ed in paragraph 18 hereof,

- including, but not limited to, reasonable attorney” H 'Borrower tz uch acti ender may reasonably require

to assure that the:lien of this Deed of ‘Trust, s  obligation to pay the sums
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enant or warranty,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is madz this .1SL. .. dayof .. Recemher ., 1983. . ., and is incorporated into and shall
be deemed to amer.d and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to
... KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSO

" (the ““Lender’’) of the same date (the
located at Sa

Property Address

Modifications. In addition to the covenants and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “‘Initial Interest Rate’ of . 12 %. The Note interest rate may be increased or decreased on the
day of the month beginning on . ... March .-+, 19. 55, and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.)

(1) &®* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’” published by the Federal Home Loan Bank Board.
2 0O+

agreements made in the Security Instrument, Borrower and

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.) .
: (1) 0 There is no maximum limit on changes in the interest rate at any Change Date.
| See below(2) & The interest rate cannot be changed by more than 1. 00, percentage points at any Change Date.
‘ If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximu
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrowes
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY ‘

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) achange in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. :

By signing this, Borrower agrees to all of the above. :

| With a limit on the interest rate adjustments during the life of the loan of plus
| or minus three (+/- 3.00) percentage points.

m loan charges

STATE OF OREGON: COUNTY OF KLAMATH: ss

I hereby certify that the within instrument was received and filed for
record on the? day of December A.D., 1983 at .00 o'clock p M,
and duly recorded in Vol~ MB3 » of Mortgapges — on page _ 20454 .

» -COUNTY CLERK

Fée $_Z)00 - = % deputy




