JLAND: MORTG!
23 N. E 22nd Ave.,
\,-_'Portland, Oregon 97220:

“Attn: L. DaleiRohl o e
R A TR : . Jor o SPACE ’ABOVE THlS LINE FOR RECORDER’§ USE

THIS DEED OF TRUST is made thls. . oL <+.10th; e .October. Ceecdiaand.,
1983.;", among the' Grantor,. DOYLE MILLING CQMBANY,, T S

- . (herem “Borrower"), .TRANSAMERICA TITI.JE cerenee
INSDR.AN.CE COMPANY LA g herem “Trustee"), and the Beneﬁmary,

WOODLAND. MORTGAGE.C.OMPANX .. f++eeen.liu.0 L, @ corporation organized and

existing under the laws of. . . . ‘Qregon. ... SRR Ciewind whose address is235. N... E, 122nd.. St.
k_Smt .10'1 Portland, Or. .97220. Jud .' SO : p X o (herem “Lender")

LR Y

BORROWER ‘in consxderatxon of the mdebtedness hcrem recnted and the: trust herem created 1rrevocably grants

~conveys to Trustee, m trust, thh power of sale the followmg descnbed property located in the County of
Klamath. '

B

. TA40%,; R.14E., Wi L e
E3,E.of NWi. andNEg of SW% Section 8; All of s tion 9; N1 and SWi of

‘sectio 16, NE:} and

. ents ‘now. or: hercafter crected on. the property, and all easements, rights,
appurtcnances, rents (subjcct however to the rights and authontles given. hercm to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, ‘water, water rights, and water stock, and all fixturcs now or
hereafter attached to the property, all of which, mcludmg replacements and additions thereto, shall be deecmed to be
and remain a part. of the property:covered, by.‘thls Deed of Trust; .and all.of the, foregoing,.together. with said property.
(or the leasehold estate if thls Deed of Trust is ona lcasehold) are herein referred to as the “Property”;

' Commercial Loan Application

To SECURE to Lcnder (a) the repayment of the mdebtedness evndcnced by Borrower” dated .October-.10,. . .
1983 ) (hereh. “Note") in'the prmcnpal sum of " TWELVE"’ THOUS.AN.D THREE HUNDRED. . ...
-NO/100+—rrrrrrerrere rrrrrrrrr e L Dollars, withinterest thercon, provudmg for monthly instaliments
of principal and interest, with the balance of the indebtedness, not.sooner paid, duc and payablc px in. accordance
with terms .and. condltlons of. commerclal Jogn W)"n!l other sums, with interest (hcruon advanced
in accordance herewith to protect. the: sceurity of thls D«.ud of Trust; and the ‘performance of the covenants and
agrecments of Borrower hercin comamcd and (b) the repayment of ; any future advances, with interest thereon, made
to Borrower by Lendcr pursuant to graph 21 hercof (hercm "Future Advances“‘

Borrower covenants that‘Borrowc Iawfully SciScd of the cstake'hcreby conveyed and has the nght to grant
and convey the Property, thatv hc ‘Proj y is uncncumbered, and: that Borrower will warrant and defend gcncrally

I1¢

ma ds subjcct“o any'dcc»laratlons eascments or ‘restrictions listed

e

tle msurancc po icy: msu mg Lcnder S mtcrest in the Propeny




] ent:.¢ s ay ‘when_due_the principal of and_ interest on the. -
dness cvidenced by the: N ayment an ch a vided in the ‘Note, and the principal of and interest
‘on‘any Future: Advances secured by this:Deed-of Trusi e EUIETE T Ty e R s
2. Funds for Taxes and: Insurance; Subject to ‘applicable;law: or. to :a writien waiver by Lender, Borrower shall pay
1o Lender on.the day monthly installments of principal and-interest are payable under the Note, until the Note is paid in full,
a-sum; (herein- "Funds”). 'equalto: one-twelfth of : the yearly: taxes and ‘assessments which may attain priority over this
Deed ‘of Trust,’and ground rénts'on the Property, if‘any, plus one-twelfth of yearly premium installments for hazard insurance.
plus’one-twelfth of yearly premium installments for mortgage insurance, if:any, all as reasonably estimated initially and from
time to time by Lender.on the.basis of :assessments.and bills and reasonable estimates thereof.

. The Funds shall be held in an’institution the deposits or accounts of which are insured or guaranteed by a Federal or
stateagency (including Lender if Lender”is such an‘institution): -Lender, shall apply the Funds to pay said taxes, assessments,
insurance premiums'and ground rents.: Lender may not charge for'so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
Bcr'mi‘t's Lender to make such a charge. ‘Borrower and ‘Lender may agrec in writing at the time of cxecution of this

eed-of Trust that interest on' the Funds shall:be paid to’Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall -not be required to.pay-Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged:as additional security for the sums secured
by this Deed of Trust: -+ : (270000 T e T
~r I thetantountiof ithe iFunds:ifeld by Eender;together-witirthe-futurezmonthly. installments- of-Funds  payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as ‘theyfall due, such excess shall be, at Borrower's option, either
promptly: repaid to Borrower or credited to Borrower on’ monthly: installments of Funds. If the amount of the Funds
‘held by Lender shall not be:sufficient to pay. taxes, assessments, insurance: premiums and ground rents as they fall due,
Borrower shall pay to Lender. any amount necessary-to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, "= *7¢ ooen :
"Upon payment in full of al sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
- held by Lender: 'If-under paragraph 18 hereof the Property.is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately: prior to the :sale:of: the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.
v 3. Application of Payments, ‘Unless applicable law. provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in' payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payagle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. -
4. Charges; Liens. Borrower shall pay ‘all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this' Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall-promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in'good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
5. Hazard Insurance. -Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

- The insurance carrier providing.the insurance shall be chosen by Borrower. subject to_approval by Lender; provided,
that such approval shall not be unreasonably withheld. ‘All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. i ~ S e o :

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

clause in favor of and in form acceptable to Lender. ' Lender:shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. T L '

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically. feasible and the security of this Deed of Trust is ¥
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would |
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withjn 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
‘isauthorized to collect-and apply, theinsurance proceeds at Lender’s option either to restoration or repair of the Property
or.to the sums secured by. this Deed of Trust. ... .: ... : ‘

T

St

.- .. Unless Lender and Borrower otherwise agree in writing, any such’ application of proceeds to principal shall not extend
‘or postpone the 'due daté of the monthly installments referred to in' paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to.any insurance olicies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
'or. acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition, = v e T T e R
6. Preservation and Malntenance: of ‘Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
.and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
‘condominium ‘or a planned’ unit-development, Borrower shall perform all of Borrower's obligations under the declaration
or-‘covenants: creating or governing-the: condominium or planned unit development, the by-laws and regulations of the
condominium or .planned unit development, and constituent documents. If a condominium or planned unit development
Vfidei(,’i;sﬁedgecu,teq"by,qurqw‘er.and;rvecol{ded‘toggther with this Deed of Trust, the covenants and agreements of such rider
'shall be incoil;pora;ed into and.shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. i e e e e e s , S
" .. 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
‘Deed of Trust, or if any action or-proceeding’is commenced” which materially affects Lender’s interest in the Property,
including, but not limited' to,”eminent ‘domain, insolverncy; code: enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, ‘may make such:appearances, disburse such
- sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. . If Lender required mortgage insurance as a
condition of making the loan secured by-this:Deed of Trust; Borrower shall pay the premiums required to maintain such
insurance in effect until-such time 'as the requirément for such.insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. ‘Borrower shall ‘pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. - s o i
. “Any amounts  disbursed by Lender “pursuant to this paragraph7; withinterest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrowér and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
‘at‘such ‘rate would‘be contrary o applicable law, in which eveat such amounts shall bear interest at the highest rate
~permissible:under applicable law.: Nothing contained in this paragraph 7 shall require Lender to incur any expense cor take
.any action hereunder. = ;' T S
" 8. ‘Inspection. 'Lender’'may make ‘or'cause to be made reasonable entries upon and inspections of the Property, provided
. ‘that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender'’s
~ . interest-in the 'Property. SRR T e L e e .




market yglue Vof{ﬂrlg’ Prépény,immgdiately Prior to the date of taking, with the balance of the proceeds

paid-to Borrower. , » T :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
an award or settle a claim for damages, Borrower fails to respond.to Lender within 30
mailed, Lender is authorized to collect and- apply the proceeds, at'Lender’s opticn, - ei
Property or to the sums secured by this Deed of Trust. - S
nless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments, : o
10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall ‘not operate to release,
the liability of the original Borrower and Borrower's successors in- interest, I'n
proceedings against such successor or refuse to extend time for
Securedu by this Deed of Trust by

that the condemnor offers to make
days after the date such notice is
ther to restoration or repair of the

The procurement of insuran by Lender shall n
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumnlative, All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remed);y under this Deed of Trust or afiorded by law or equity, and may be exercised concuirently, independently or
successively. : ‘ , ,

13. Successors and Assigns Bi}onnd;,loint and Several Liability; Captions.

ts hereun i i

14. Notice. Except for any notice required under agplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
S| ‘as’ “desi i wer as provided herein. Any notice provided for in this
eemed to have been given to Borrower or Lender when given in the manner designated herein.
_ Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited ‘variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed. by:the law of the jurisdiction in w
In the event that any provision or clause of this Deed of Trust or the Note con i
provisi is Deed of Trust or the Note w
and to this end the provisions of the Deed of Trust and the Not
-+ 16, - Borrower’s Copy. Borrower shall be furnished a conformed
of execution or after recordation hereof. . -
17. Transfer of the Property; Asqmption.

sums secured by this Deed of Trust tobe

ion to accelerate if, prior to the sale_or transfer, Lender

€ person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person

is satisfactory to Lender and that the interest payable on'the sums secured by this Deed of Trust shall be at such -rate as

Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if. Borrower's successor

r, Lender shall release Borrower from

in interest has executed a written assumption agreement accepted in writing by Lende
all obligations under this Deed of Trust.and the Note,: - - , S . :
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

14 hereof.. Such notice shall provide a period of notiless than 30 days from the date the notice is mailed within

ay pay the sums declared due. ils to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower; invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 herecf, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such'breach on or before the date specified in the
notice may result in acceleration of the sums secured by. this Deed of Trust and salé of the Property. The notice shall further
inform B i J ‘bring a court action to assert the non-existence

If the breach is not cured on or before the date

ms secured by this Deed of Trust to be immediately

due and payable without fu may invoke the power of sale and auy other remedies permitted by applicable

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided ia this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall ex

e licable ,‘tq.:l!onowentani,to.,thc;;koth,e;vperson_s.p,:&scrib_eQ.by,appﬁcablg\law.n. After the lapse_of
such time ‘as ‘may be required by applicable law, Trustee,” without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and u . m: i e notice of sale in one or more
parcels and in such order as Trustee may determine. . Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and Place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. oo T . o

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and cxpenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the cxcess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. . Notwithstanding Lender's ucceleration of the sums secured
Borrower shall have the rj he P! ] ' f

including, es; and (d) Borrower takes such action as
to assure that the lien of thi 'S in@e{l}‘gst‘ip the ’P;ope'rty’ ‘and Borrowe

!
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“on this_2n4 doyof ___ Dec, AD1983

ot _3:36 - o’clock P M, and duly

: greéordga in Vol,&of Mortgages
Pag 20672 ©. T
N BIEH Coun_ty Qlerk




