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THIS TRUST DEED, made this ......5th........day of .Decemb.ex.. . ,19..8

STEVENS.NESs LAW PUBLISHING €0.,-PORTLAND, OR. 57204

: - DERHLE . Wo.Clark......
as Grantor, ... Klamath County. Title CO.. ..

: Wade..E...Pitcher.and Yelma. I. Pitch
as Beneficiary, ’ o o

5 WITNESSETH: : S
.Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County,, Oregon, described as:

I

ey

SErear

see revexse

St

together with all and singular’ the tenements; hereditaments ‘and-appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures.now or hereafter attached to or used in connec-
——tion with said real estate.

R LY S IR I PIE UANCR a1 tcsrant.of o i cotined s eyment of s

sum of e
($30:000900) . Doliars, with interest thereon according to the terms of a promissory
anqte of even date herewith, yable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable , 19

. The date of maturity of the debt secure ig,instmment is.the date, statac{ above, on which the tinal installment of said note
Y becomes due and payable, . ' '

The above described real properly is not currently used for egricultural, timber of grazing purposes.
[ S}

borwr| To protect the security of this trust deed, grantor agrees:
€= - 1. To protect, preserve-and maintain -said - property - in- good - condition -
and repair; not to remove or demolish any building or improvement thereon; e lien or charde
=0t to commit or permit any waste of said property. Sl . L ( arranty, all or any part of the property. The
{ To complete or restore promptly and in good and workmanlike grantee in any reconveyance may Pe descnl!ed as the ‘‘person or persons
y building or improvement which may~be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shail
destroyed thereon, and pay when due all costs incurred therelor. © be c:oncluan'l-_ proof of the truthiulness thereolf. Trustee's fees for any of the
S To comply with ali laws, ordinances,jregulah'ons. covenants, condi- ‘Services mentioned in this paragraph shall be not less than $5.
tions and restrictions-atfecting said property; if. the beneliciary«so»requests, to 10. Upon any detault by grantor hereunder, beneliciary may ar any
join-in executing such financing statements’pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver fo be ap-
cial .Code as the beneficiary may require and to pay for liling same in the . pointed by a court, and without redard to the adequacy of any security for
proper public oflice or offices, as weil as the cost of all lien searches made .. the indebtedness hereby secured, enter upon and take possession of said prop-
by filing . otficers or searching agencies as .may be, deemed: desirable by the '._erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. Cal - issues and profits, ' including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings:* -less costs and expenses of operation and collection, including reasanable attor-
. now or hereafter erected on the said premises against loss or damage by fire ney’s fees,upon any indebtedness secured hereby, and in such order as bene-
.. and such other hazards as !ierfgtﬁ:g%rré lr%t' é time require, in ‘liciary may determine.
an amount not-less than $... et s e . VSR LA L, wrilten in " 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damagde of the
il the grantor shall fail for any reason to procure any such insurance and 1o . - property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done

-

(b) join in
(c) join in any

tion of any policy ol insurance now or hereafter placed on said buildings, . pursuant to such notice.
the beneliciary may . procure rhe' same at Krantor's oxpense.'Thc amount

pohcy. may be applied by b.eqel: the benelisiary oy

and payable. In such an
any part thereof, 3 icati e t ici is electi o foreciose this trust deed
not cure or waive any delault or notice of def. Jh d I i
act done pursuant to such- notice. -
To keep said premises free from construction I'ens and to pay

taxes, assessments and cother charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other : - hereby, wher
charges become past due or delinquent and promptly delives receipts therefor thereot as t
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by grantor, cither 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then atter delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person 30 privileged by
and the amount so paid, with interest at the rate set forth in the note s ORS 86.760, may pay to the beneliciary or his success.
hereby, together with_the obligations described in tively, the entire amount then due under the terms of

trust deed, . is' ' ‘obligation secured thereby (including costs and expenses actually incurred in
: i H ‘rd, i enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby rcure
of the obligation herein the default, in which event all lorecl ding: be dismissed by
and all such payments shall be immediately due and ‘payable with-.  the trustee.
out notice, and the nonpayment thereot shall, at the option of the bencfticiary, 14. Ot
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. e :

herwise, the sale shall be keld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
6. To pay all costs, fees and expeme‘l‘ol this trust incl;:dinﬂ the cost be pos!ponedl as provided t{’y Taw. ]The éru;re;-' m?{ :}:” said ,p roperty e’“hﬂ;

. R A ; n one parcel or in separate parcels and shall s arcel or cels a
of title search n8 well as the other costs and expenses of the trustee ;"CU"!'.d auction ‘!,2 the highest ‘I,:iddcr ‘;or ca’sh. payable ;t ”me")::"c of s:vIgNT:ustee
;'n Cﬂnm‘cf,llﬂn,“’l”' (:; in enforcing this obligation and teustee's and attorney’s shall deliver to the purchaser its deed in foren as required by law conveying
ees actually incurre. .. " § R . . the property %o sold, i ' Covenant or warranty, express or im-.

To appear in and delend any action or proceeding purporting o plir([.’ 7[;);' recitals in the deed of any mntters of fact shall be conclusive proot
o, o g I el b L L s S i et s o AT i
action or proceedi s 5 ¢ grantor and bencliciary, may purchasc at the sale.
any suit lor the foreclosure of - this deed, to pay all costs and expenses, in- . K " .
clu’:ﬁng evidence of title and the beneliciary's or trustee’s attorney's fees; the shall a 15,‘ ‘n’h:" ""’:;: ;e;ll:ayurfs(;mn; :: ;"'eofo;f)'”"::m'd:‘dsh""""' ',""'."
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be ludi pphy proceet . payme 1 crpenses of sale, n-
tixed by the trial court and in the event of ansappeal trom any Judgment or cluding the Compensation ol' the trustee and a reasona bie charge by trustee's
decree of the frial court, grantor further agdrees to pay such aum as the ap- ;"0{":“" (2), ';’ ]”" ubh{.‘-ﬁn)n J‘,"C,m",’,,hy' ',h’ ',""; ',’;w", (J,) i nl:',p”;m";

i H gt T aving tecnndes tens subaseguen. G o infereaf o, e frustee in o frus
mslllnlo court shall aallu«‘ﬂ‘w\ reasonable as the lw,wlh naf_\‘ 2B tramfee's affive Cddeed Ar Eheir intecoata Ay appaar in the woider of their prionity and (4) the
fley's "";“ an '"‘"" ";;“"" 113 d th( ¢ T murplus, M oany, fio the grantos ce to Al snacessor in interest entitled 1o sueh

13 mutuaily agroe Lig surplus, .

8. In the event that any portion or all ot said property shall be tsken 16, For any reason ; Nixrs . ;

i ! J d o h . ) permitted by Jaw beneliviary may from tirme 1o
under the right of eminent "9""""" or ;,""d"""_“"""‘.b'"';'c":'" *hall "“": :)’;" tine appoint a successar ar JINVessors 10 any frustee named Aerein or to any
right, it it ’:’,n‘;l”‘l‘;’r- ::”c,"“i;"‘(":m' fr‘h?ch :’.',:".‘r" r:’c’:;‘:"o;‘ l}:c ”a:::g::::"’ r’:;::r«; SuCCeasor trustee appainted hereunder. Upon asuck appointment, and withot
:'c: ::I';"n;;;mr:-asonable costs, expenses and aftarney’s fees necessarily paid or mn\-ryam:d "‘; the ""‘:;““:d""”"- the latter ’h:" Se “"":{! with all .""'l'
i " . . Y N B 2 N powers &, uttes conferr upon any ftrustee CIeI My or appointes
incurred by fgrantor in s"‘fh proceg:mts. ’h"'"' be paid ta ’b'""l""‘_ l"'"d heteunder. Each such appointment amd substitution ahall dbe made by written
Zr:ftll":i bl‘l'u:‘l:;rlt Rl:"p’or:':::”ar:‘:ﬁrsn: :):(":t:;(il:.]?.:i"‘.lsp(:raz(v\‘(;‘r'l':;"a' sb:;:: '""!'l{'""‘; f"‘ﬂ’l‘ﬂi b‘)l' bf:y’hit“ia'p;'. n‘nlaini[’u‘ fefecerve t0 this frust edwed]

1 e b ) - S, Y -

ficiacy in such proceedings, -and the balance applied - upon . the indebtedness é?:.,“";,’;\\m"':;u:h; (:,"',:,’: (I,: ;:,'“,:;?:;"i:lw;:;‘.g's:h:g?\:r;x‘.f?;,,-?3;’,’:{
recured hereby; and grantor agrees, at its own expense, to fake such actions shall be conclusive proot of Proper appointment of the successor frustee ’
and execute such instruments as shall be necessary in obtaining such com- . N y
pensation. promptly. upon beneliciary's request, 17, Tru's!n accepts this trust when this deed, duly executed and

At any time and lrom time to time upon written request of bene-  acknowledgded 13, made a public record as provided by law. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for ' ! . y hereto of pencing sale under any other deed of
endorsement (in case ol full reconveyances, lor cancellation), without alfecting :;'"’” g’ o ‘"{ “"’°" or ’l’:“".d'"‘ n "h':é'. Aranfor, beneliciary or trustee
the liability ol any person for the Payment of the indebtedness, trustee may ail e a party . un. €33 such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee harsunder. must be either an attorney, who :is. an . active member of the Oregon State Bar, o bank, trust compeny
of savings ond loan ossociation authorized fo do business under the"laws of Oregon or the United States, o title insurance company authotized to insure title to. real
property of this state, its subsidiaries, offiliates, ogents or- branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.5515.
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