LAND SALE CONTRACT

THIS CONTRACT, made this ;‘LS“‘ day of a\@”,&}u , 1983
between the STATE OF OREGON, represented and acting by the DIRECTOR OF

VETERANS' AFFAIRS, hereinafter called the Seller, and JOSEPH A. DONATO
and MARY T. DONATO, Husband and Wife, hereinafter called the Buyer.
WITNESSETH: That 1in consideration of the mutual cpvehants and
agreements herein contained, the Seller agrees to sell unto the Buyer
and the Buyer agrees;to purchase from the Seller, all of the following

described 1land and premises situated in Klamath Cdunty, State of Oregon,

to wit:

The Easterly 68 feet of Lot 1, Block 4, HILLSIDE ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.

PURCHASE PRICE AND PAYMENT

Buyer agrees to pay the total purchase price for the property of

the sum of $40,030.00, payable as follows:

A) The sum of $2,002.00, as down payment, IN THE FORM of fair
market value of jmprovements to the property, hereby to be
completed by the Buyer to satisfy ORS 407.050(3) according to

the attached Purchase and Improvement Agreement.

The remaining balance of $38,028.00 shall be paid in monthly
installments of $285.00, or more, each including interest at
the VARIABLE rate of 8.2 percent per annum from the Q5™

day of emben s 1907, plus an amount necessary to accum-
ulate the estimated ad valorem taxes, when due and payable for

each successive year. The first of said installments to be

paid on the first day of January, 1984, and to continue on the
first day of each month thereafter until December(\1,72013, when
the full amount of principa].‘interest, tax advances, and

other charges shall be fully paid, such payments to be applied

first on the interest, then tax"adyances,'the remainder on the
principal. = R ,
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ORS 407,072 and ORS 407,073,
TRANSFER |

The Buyer must obtain Prior written consent from the Director to

s transfer, assign, lease, hypothecate,~p1edge, mortgage, or in any
manner dispose of any of his interest under this Agreement ang in the
subject real Property. The interest rate ffom the date of transfer

shall be the same as that Prescribed by ORS 407.073.

POSSESSION

the date of this contract,

BUYER FURTHER COVENANTS AND AGREES:

1. Not to permit a vacancy in, nor removal or demo1li shment of,
any bui]dings or improvement s NOW or hereafter existing; to
keep all buildings in good repair,
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Seller wili apply full amount of each Payment (base monthly
Payment plys one-twelfth of estimated t to interest and
Principal whep received, Seller will pay real Property taxes
when due ang add same to Principail balance, Monthly payments

May change frop year to year dye to fluctuation of real Property
taxes,

Seller's acceptance of delayed payments opr performance shall
Not constitute waiver by Seller of strict compliance with
the contract,

or maintenanc
contract,

THE PROPERTY DESCRIBED 1N
SHOULD CHECK WITH THE APPROPRIATE CIT
DEPARTMENT Tg VERIFY APPROVED USES.
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SELLER
IN WITNESS WHEREOF, Seller has caused this contract to be executed

in duplicate on its behalf by the Director of Veterans' Affairs, and
Buyer has hereunto set his hand and seal.

STATE OF OREGON

B
~LEONARD P. H - BRANCH MANAGER

Acting for the Director of
Veterans' Affairs

STATE OF OREGON

| )
. ) ss
County of‘kaf/L¢wLa/tﬁ )

D
On this X day of {2 Q. » 1943, before me a Notary

- Public, personally appeared the above named, Leonard P. Hill, acting for
v the Director of Veterans' Affairs, for the State of Oregon, and acknowledged

) the’ foregoing instrument to be his voluntary act and deed.

()(Kbkl (Jklj;lb&£4

Notary Public for Oregon
My Commission Expires:_ =-/0-%71

BS? %w hand and offical seal.

STATE OF OREGON )
) SS
County of _ |ane )

On this 25th day of Nov. , 1983, before me a
Notary Public personally appeared the above named and acknowledged the
foregoing instrument to be their voluntary act and deed.

Lo boin 2 Do tonar

TNotary PubTic for Oregon
My Commigsion Expires:_ 3-23-84

WITNESS my hand and offigial seal.
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- After recording, return to:

Department of Veterans' Affairs
124 North 4th Street

Klamath Falls, Oregon 97601

Until a change is requested, all
tax statements shall be sent to
the following address:

Department of Veterans' Affairs
Tax Division

1225 Ferry Street, SE

Salem, Oregon 97310

STATE OF OREGON

County of

certify that tﬁg/within
nt was regéived for record
ay of. » 19,
;0'clock M.,
and recorded.in Book » On page
or as filejreel number s
Record of Dieds of said County.

hand and seal of
County /affixed.

[Recording Officer

BY:

Deputy
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PURCHASE AND IMPROVEMENT AGREEMENT -

THIS AGREEMENT, made this _ISI day of A e
between the State of Oregon, acting by and through the Department of

Veterans' Affairs, and hereinafter called the seller, and JOSEPH A. DONATO
AND MARY T. DONATO, Husband and Wife, hereinafter called the Purchaser.

Purchaser hereby agrees to complete all improvements to the property
located at 1640 E1 Dorado, Klamath Falls, Oregon, in accordance with the

approved plans and specifications hereby accepted to satisfy the requirements
of ORS 407.050(3).

The improvements to be completed are:

1. Paint interior of home.

2. Vinyl fioor covering in kitchen and bathroom. To include repairing
subfloors as necessarye.

3, Carpet living room and hall.
4. MWeatherstrip:doors.

Purchaser further covenants and agrees:

1. That all improvements will be completed in a workmanlike
manner at no cost to the Department of Veterans' Affairs.

2. Not to permit any liens for labor or materials, or delinquent
assessments, to exist on subject property at any time.

To complete all jmprovements in accordance with the approved
plans and specifications within 180 days of purchase.

That failure by the Purchaser to complete the jmprovements
within the time allowed shall be considered a breach of the
purchase agreement,, and grounds for foreclosure by the Director.

To assume any iiability for any loss in market value suffered
by the property as a result of nonperformance of this agreement.

That all improvements must be inspected and approved by the
Department of Veterans' Affairs-to fulfill this agreement.

WITNESSED: SIGNED:

BY:‘%X)M// 4/% // Lé;lyﬂ(e%

{ESLEY d PH A, DONATO

X VA g T LD e

TARY 1. DONAL® 7
IMPROVEMENTS COMPLETED:

BY:

MICHAEL L. SCHNEYDER

STATE OF OREGON: COUNTY OF KLAMATH: 8S )
1 hereby certif that the within instrument was rece jved and filed for

and duly recorded in vol ﬁ@ , of on page_20705

5€h day of_ DecembeT A.D., _;L_at__;ng;___o'clock_g_m,

P

EVELYN BIEHN, COUNTY CLERK

! ~
by 7%% c/,% _deputy
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