NIT IS AGREED:

The State: of Oregon, by and through the Rirector 01 Vetenan 'Affairs, herein called
"Lender", is the owner and holder of a Note and Mortgage, Trust Deed, or Security Agree-
ment, herein called "Security Document", dated January 23 . 19 81, and recorded in
the office of the county recording officer of K1 AMATH. county, Oregon,
in Volume/Reel ----- Book M81  at page 1133 on __ January 23 , 19 81.

RALPH E. HOLCOMB and’ ﬂARGARET A HOLCOMB herein called "Buyer",
is the purchasev of all, ora “portion, of the pFOka»y described in said Security
Document; the propenty being purchased is more particularly described as follows:

Lot 9, B]ock 6, THIRD ADDITION TO MOYINA, in the County of Klamath, State of Oregon.

O

TOUPRPRI

Buyer hereby asJumes and aqreeo to}nav ‘the obligation evidenced by the Sscurity Document

under the Same terms and condwt 0N - ‘contained therein except as specifically changed by
this Agreement T

The unpa1d“ba13nce'un thp loan be‘ng assumrd is \48 281.59 as of October 12
19_g3- o .
The 1nteré§%ﬂFﬁie ise vér}ab]e and will be 6.7 percent per annum.

If this is a
veriable interest.raté.loan, -the Lender can perwodch“Ty change the interest rate by

Administrative Rule. Changes in the. 1nterest rate will change the payment or the loan.

The initial principal and interest payments on the loan are $322.00

---to be paid monthl
(The payment will change if interest rate is variable and the finteres

"~ rate changes.)

A1l parties cbligated undar the terms and conditions of the aforesaid Security Document

are hereby released from any and all liability under said document, except the parties
to this agreement.

The payments on the loan being assumed by this agreement mey be periodically adjusted
by Lender to an amount that will cause the lean to be paid in full on the due date of
the last payment.

Buyer agrees that the balance of this loan is immediately due and pa/dble in full upon
the second sale or other transfer of all or part of the property securing this loan after
July 1, 1983. However, this requirement does not apply where the transfer or sale is to
the or1g1na1 borrower, the surviving spouse, unremarried former spouse, surviving child
or stepchild of the original borrower, or to a veteran eligible for a inan under

ORS 407.010 to 407.210 and Articie Xl- & of the Oregon Constitution.

Signed this __ 5,4 ~ day of

Becember. k' 9..83.‘

“7 /a M/ _Buyer
RALPH E HO M/
___?Z Buyer

NA\G T A, H L'COMB

STATE DL 6%1;,&01» )

A BT ss
COUNW Or G ) . _December 2. . .» 19 83
,;.,"sev‘ O T /\—K[l

karsonalﬁy appeaxe« the above nRBLPH E. HOLCOMB and MARGARET A. HOLQQF

acknowledged the
ﬁaregp1ng_ ~ j {s [their) voluntary act and deed.

1

Beﬁbte mb

j'i;;ﬂﬁi;;;\3ﬂy Commxselon Fxpires Ei_i;agz:ﬁgjij__~____
Signed this ___/Q_ig day of Movempe 1283

DIRECTOR OF VETERAHS' AFFAIRS

E | el —
STATE OF OREGON ) , »

County of K(AMATH Mdm:xm 10 . H&S.

Personally appeared the above named Leo.«/ma /9 H;u_ and, being duly sworn,
d1d say . Lnat Ne ng‘) is authprized to sign the foreqoing \nctruwnnt on behalf of the

0» CAffaicd/ andjthat hiz (her) signature vas his (her) voluntary act
and 'déed v/ Ay

Beroc:e Wl

flic For Oregon
s5i0n [xp1res
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