- 'STEVENS.NESS LAW PUBLISHING €O., PORTLAND. o, 37204

i‘vf‘:f}'??'! o - VO'L/LW)PGQG

f,’,‘TH_IS""J"?‘R‘:U_S‘J;,DEED, made this day of ... December. ey 19.83...., between

RALPHE : }lQLCOMB..and..MARGARET...A.....HQLCOMB., -hushand.and_wife

<85 Grantor, TRANSAMERTCA.TTTLE INSI

3 A"*"""‘""BH'AYER';EAMILY?'—‘1'9-82".REV-°CABLF~?{IRHSI,..ES.TABLI.SHED..
-as Beneficiary, C - ERS DR A

S R S P E  S WITNE&SEI’H:
Grantor irrevocably grants, argdains,, sells,

preKdamath... . L ... County, 0

v

Lot 9, Block 6, THIRD -ADDITIO
State of..Oregon.

DR e IO T PR Y

together with all and singular the ¢, fs, heredit,
now; or; hereatter appertaining, and the rents, issues.and pr.
tion with said rea] estate, :

FOR THE PURPOSE OF SEC

sum’of - THIRTEEN.. .THQU.SAND...;AND.;;NQ/.J.AQQ-....

---—-----—($l3 ,000-00) :Dollars; with interest
note of even date horewith,,payable to iciary- .:and .made . by drantor, .the fin

thereon according to the ferms of a Promissory
al payment. of principal and interest hereo!, it

not sooner paid, to be due and payable-..8t maturi Y. of not J

‘on which the final

soweee oL, thereofs, {d) Tfeconvey,. without warranty,
. To complete or R and workmanlike  #rantee in any reconveyance may be d
manner any building or improvement which may . be -constructed, damaged or = legally entitled thereto,' and the recitals
destroyed thereon, and Pay when due all costs incurred therelor, :

- 3. To comply with ajl laws, ordinances,. regulations, ‘Covenants, condi..

tions and restrictions alfecting said Property; if ‘the benelicia S0 requests, fo : - 10, beneliciary may at any
Jjoin in executing such financing statements pursuant to-the Uniform Commer- ~ time without notice, either in person, by a receiver to be ap-
cial- Code as the beneficiary may require and to pay for liling same in the  pointed by a court, and without regard to the adeq security for
proper public office or otfices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and tak i it
by liling oMicers or searching . agencies as may be deemed desirable by.the .- erty or any part ‘thereot, in its own name sue or o i
.. -issues- and profits, including those past due and unpaid, and apply the same,

beneliciary., L

BN ll:yTo, provide and continuously  maintain insurance -on :the buildings less costs and expenses of .operation and collection,,including reasonable attor-
now or. herealter erected on the said prem;, dai; loss or d, ge by fire ney's fees’ upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneh'ciary n:[zy from time'to ‘time require, in ticiary may determine, - PRI S .

an amount not less than § m.s..ul:ab_ e.value » Written in- . . 11. The entering upon and taking possession of said property, the
€ompanies acceptable to the beneliciary, with loss payable to the latter; all collection’ of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason {0 procure any such insurance and to icati S S all not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- . i i ic

i i i herealter pla,

.. 12, Upon default by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
collected, or declare all surm : i
release shall
r or invalidate any
act done pursuant fo such notice. .
. To keep said premises free from construction I
taxes, assessments and ather charges that may be levied

- sak hereby, shall fix the time and place of sale, give notice
B;,":::n:::'sp;:ngh;:l;;: thereof as then required by law and proceed to foreclose this trust deed in
to beneliciary; i k of any taxes, assess- . the manner. provided in ORS 86.740 to 86.795,
ments, insurance premiums, Ji le by grantor, either
by direct payment or by providing beneficiary with funds with which to set by the
rnake such payment, beneficiary may, make payment thereof, person so privileged by
and the amount so paid, with j i S 0 iciary or his rs in interest, respec-
hereby, together with ¢, igati il i i the terms of the trust deed and the
obligation s i il s and expenses actually incurred in
.. enlorcing the terms igati
or such payments, wth intere: ; . ceeding the amount
erty : hereinbefore described, as’ wel} 23 the grantor, shall be ‘cipal as would not
same extent that they are bound for the payment of the  ob, n- . the default, in wh
described, and all such payments shall be immediately due and. payable with- . the trustee.
out notice, and the nonpayment thereof shall, at the option of ‘the beneficiary, 14. Otherwise, held on the date and at the time and
render all sumns secured By this trust deed immediufely due and payable and place designated in or the time to which said sale may
constitute a breach of this trust deed. o N RIS 4 . - . L said property either
6. To pay all costs 5 . i

" auction to the hig
“shall deliver to the purchaser its deed. in
. . the property so sold, but without any co
eeding purporting fo ied. TPce recitals in the deed of any mat
tee: and in any suit, - of the ¢t ereol. Any person, excluding the

appear, includipt the grantor and benelicidry, may purchase at the sale.
and expenses, in.

ttorney's fees: the

trustee’s
(2) to the obligation secured by , (3) to all persons
ng recorded liens subsequent to the interest of the trustee in the trust
deed as thei, interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his SuCCessor in interest entitled to such
surplus. . .

16. For any reason permitted by law beneliciary may from time to
time appoint a SUCCEII0r OF successors o ANy trustee named ferein or to any
UCTeRSOr trustes appoinfed hereunder. Upon such appointment, and without

nveyance to the successor frustee, the latter shall be veated with all title,
powers and duties conlerred upon  any heroin named o
Asreunder, Each sch appointment ard subatitution shatl be s1sacd,
instrument executod by be i containing  reforence €y thia (r0xt cJewe
i i n recorded in the ollice ol the C«)alnl;r

LT s a&s ahall be pacesrary
pemustion, promptly upon bcnrlkiar]y'l request,
9. At any tinw and lrom time to time HPOIT written request of bo;w-

Iiciary, payment of ite lees and presentation of this deed and the note lor ry roceeding § ? . oF trust,

etdorsernent (in case of full reconveyances, (or cancellation), without allecting procee . 1 . usfee
11 the liability of any person for the payment of the indebtedness, frustee may 2hall such action or proceeding is broughe by trustee.
+
i

either an_atte . who i3 on odive member of the on State Bar, o bank, trust company
Mhab'lc\vx of Oregon":Z the United States, o title insuronce :ot‘;?pcny outhorized to insure title 10 real
. the United Stares or eny agency thereof, or an escrow ogent licensed under ORS 6906.505 10 694.58S.




y seized in fee simple of said described real fmpert}’?a‘nd has a
“except,existing-Mortgage dated.Janua
Book: M-81 Page:
and State of Oregon,

ry-23,.1981
1133, with Wilbur B.'Thayer

proceeds of the loan represented by the above descri,
agricultural purposes
0.52,72€.N 9 T g

family, household or

®,
This deed applies to, inures

to the benefit of and binds all
tors, personal representatives,

IN WITNESS WHEREOF, said grantor has hereunto set. his

* IMPORTANT NOTICE: Deleto, by fining out, whichever

warmrenty {a) or (b) is
not applicable;. if warranty {0) is opplicable and the

beneficiary is a creditor
and Regulation Z, the
on by meking required
‘ res; for this p ‘Be a FIRST lien to finance
the purchase of a-dwelling, use Stevons-Ness - Form No. 1305 or equivalent;
.1 this instrument: is 'NOT to be c first lien; or is not to finance the purchase
.of_a’dwellirig".use  Stevens-Ness Form No. 1306, or equivalent. If compliance
with the:Act is.not required, disregard this notice.. . . I - Ll
! {1t the sylgn.rzof the éba;l'il a corporation, . L
use:the form-of acknowlod ite.}

STATE OF OREGON, ' AR 3 v
e [T IR Do i) 88
: 'County of..._.: ;(lamath:. Sl o) o

;valid, unencumbered title

parties hereto,
successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In Lconstruing this deed and whenever th
masculine gender includes the feminine and the neuter, and the singular ‘numbe

" A

. STATE OF OREGON, County of

the,

ret
~recorded January. 23, 41951, in

and Sally N. Thayer, as Mortgagors,

Director of Veterans' Affairs, As Mortgagees.
and that he will warrant and forever defend the sarne against all persons whomsoeve.

T.

bed note and this truse deed are:
(see Importan
XK R OB RGeS 4

their heirs, legatees, devisees, administrators, execu-

e context so requires, the
r includes the plural,

hand the day and year first above written.

il & A

ret A. Holcomb

.......................................................... ) ss.

December, 2~ T §3 :

s '.‘Pz‘er‘sonall “_aiz'pp‘e'a'rqd . the above

Pe;soﬁ}ally épbga(ed

wereea@nd
who, each being first

d\uIy sworn, did say!hat the former is the
president and that the latter is the

| " secretary: of ..

EE aperat

‘ Y ’ and deed.
. i Bofore i | e Geed.
"COFFICIAL’ Selore me:

the foregoing instrument is the
the instrument was signed and

(OFFICIAL
SEAL)

" REQUEST FOR FULL RECONVEYANCE =~
To:be used: only wbonv'obllgu'ﬂum have baen paid.

' TﬁéAunJe}njéne(‘J'ii-the, legal .cﬂ)w‘{h'er} B
trust deed have been-fully: paid and satistied.

Y.

said trust.deed:or; pursuant  to statute, ta.cancel. all evid

herewith .together. withg,aa{d "tru.,!t);.d‘eeg);lgndio reconvey, without. warranty;"’ fo: the ‘parties designated by
‘estate-ncw held bytyou under:the:same; Mai reconveyance. and.documents. fo. .. ..

‘ +foredoing trust deed. All. sums ‘secured by said

gu;lgqggpjl are, dit_‘regtgd, on payment.to you of any sums owing to you under the terms of
. of--indebt dness: escured by, said trust. deed (which are delivered to you

the terms of said trust deed the

Do not lose or destrey this

Beneficiary

Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustea for cancellation bafore reconveyance will be made.

'TRUST DEED

: (FORM; No:’ 801):

{_' [
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE,

) Qrantor

HAYER .and.,SALLY. .1

E (OF .THE BILL and,SALLY.T
REVOGABLE:FRUST:

/SPACE RESERVED -
FOR

\YER’ *  RECORDER'S 'USE - -
‘ SALLY THAYER FAMILY 1982 .
+ESTABLISHED Mayl 5, 1982

' L. ‘Beneéficiary

B

. AFTER RECO

Transam rica Title

600 Main Street ™ - » S
mma§h5§%1}§; Oregon 97601

L

STATE OF OREGON,
County of ... Klamath
.. I certify that the within instrument
was received for record on the.. . day

OF e 2 ,19.83,
at .3.:38.. o'clock nM, ang recorded

in book, volume No. M . on
page 2'{6«{‘(9 ......... or as fea/| file/ini:ru-
" ment/microfilm/reception No. 31246 y
-Record of Mortgages of said County.
Witness my hand and . seal - of
County affixed.

SS.

reeses

_"E'{/é‘lvh”Biéhn‘ County Clerk

NAME : TITLE

B!r %j &

g)“;:ugpug,




