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DEPARTMENT OF VETERANS AFFAIRS

MPTION AGREEMENT |

M75207 'ASSU
Loan Number : ;

DATE:

The State of Oregon By And Through T he Director Of Veterans’ Affairs

Until a change is requested, all tax statements are to be sent ns Aﬂa\rs
THE PART|ES STATE THAT: = ke R , ’
1. Seller owes Lender the debt shown by: ‘ R

19 ll__ wh\ch no!e is secured by a mortgage of the same

M-717

o sum of s_’;/_,lll-}-ﬁ————— dated __Hmm‘ngx_ﬁ—————
[Ree![Book e

' county Oregon inVo\ume

() Anoteinth
nty recording officer of Klamath— -
S 17

d of the same

date, and recordedinthe office of the cou!

SR which note is sechreq py a TrustDee

" (b)Anoteinmesumofs/da‘ed — e
..‘;;;}“drecordedintheofﬁce of the county recording'oﬂ\ceroi( / c;"““ty Oregon. |nVo|ume/RéellBook
. EE on /'
i ——“"'“‘°““°‘° ‘.5,?"%‘.‘59‘*,?7 a Security Agreement of

A
the same date.

ecurity doéhment" from here on.
scnbed in the security document. Both
document. “The property peing sold by

men\mned in (), ®) (c), and (d) wn\\ be ca\led ‘St
sell and convey) 10

‘Sefler from further
bed as follows:

Buyer, all, or.a poruon. of the property de
nt of the secunty

2..Seller ha ld and conveyed (or is.about to

Se\ler “and. Buyer have asked Lender to telease. hablhty under oron aocou
Seller and ) ‘ht by Buyer is speclﬂca\ly descn
x"'tlome Tracts ‘Now -2 Klamath County Or.ééd'nv. '

REEMENTS OF THE PARTlES, SELLER, LENDER, AND

FORTHE nEASONs SETFORTH
auyea AGREE AS FOLLOWS::

D BALANCE OF SECUR
n the loan bo\ng assum

SEG'HON 1. UNPA\ ED OBUGAﬂON R
The unpe\d ba\anoe o 9
LEASE FROM L|AB\L|TY

sased from further iabill of the security document.

SECT 1on 2. RE

Selier 18’ hereby rél
Assummon OF LIABILITY. e
H it i .xxh"w,g :
‘Except a8 specmcany changed by (h\s Agteeman\. Buyer agrees 10 pay th ebt sh own by ihe secu
dinthe seclnty ddcumon nt that wore to bo portormed by SG\\er when the security d
‘andinall respacts as aro prov\dad Inthe socu \y ocum(sn\‘

ob\\gadons provided
thése ‘obligations atthe t\me in the manner,
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ty under or on account
perform al\ ot the
r agrees t0 perform

3 e bound by all ofthete
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SECTION 4. [ENTS St ; L
: (lndlcate whether variable or fi od) and will be _Bi_ percent per annum. if this is a variable intarest rate
loan, the Lender can periodically change the interest rate by AdministrativeRule. Changes in the interest rate will change the payment on the loan.
The'initial principal and interest payments on the i6an’are
Yariable and tha intereist ate changes

“to be ‘pgiq ‘monthly. (The payment will t;hangé if interest rate is
I'he payments on ‘319 [daﬁ bemgag.sumgd by t shég?eéﬁi'eﬁ\t may be ~'|:'>é>m'>dtcally adjusted Aby' Lender toan amount that will cause the loan to be paidin
ful'on‘the due date’of the iast paymant, | % - N

SECTION 5‘."'!‘5UE§ONSALE‘ RS PICI ENVIM UL O O iy e S TR S e

Buyer agrees that the balance of this loari Is immediately due and payable in full, if after July 1, 1983, there is a second sale or other transfer of all or part
of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving child
or stepchild of the originai borrower, or to aveteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution does
not count as a sale or transfer for Purposes of the provisioris of this paragraph. ‘ ‘
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SECTION 6. . INTERPRETATION .
O A S T L e m VA thia mliiras s S5 e i s .
Inthis'agreement, the singular numbeF includes the plural and the plural number includss the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Bu
mentioned in the security document.
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yer waives the right to plead any statute 6f limitations as a defense to any obligations and demands secured byor
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... Richard K, Scott
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STATE OF CREGON.

COUNTYOFA/A/)MZ[:’K e by

Personally appeared the above named . -
and acknowledged the foregoing instrument to be kis (their) voluntary aet and déed. VR o
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COUNTY OF /{ﬂﬂ/ﬂl/ﬁ ssﬂ,ﬂ/m/w/z

L T4 1 S MV 3 : N - /- SHI T g :
Personally appaared the above name@(’ %/ Cﬂ 4
and acknowlegged the foregaing instrument to be his (their) voluntary act and deed.

 Beforeme: 77

e W

”

WA OF(ETER NS' AF A'RS-\LT:S
m\-

nager, Central Office Operations
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STATE OF OREGON Ty
. ) ss
COUNTY OF Marion )

Novembher 23 19_83

Personally appeared the above named __Robert B. Browm
and, being duly sworn, did say thathe (she) is auvtho‘riz,evq tosignthe fqreggin_g ip_sp’umgnt on bsehalf of the Director of Vaterans’ Affairs, and that his (her}

signature was his (her) voluntary act and deed:’
" " Before me: " Y M— Wﬂ/\ )

) o : Notary Public For Oregon
e mmission Expires: 12-20-86

AFTER RECORDING RETURN TO:
- T Rl (37,1111
PAR“’HL’.;\Y Dl' v tsl\."(\w ﬁrFN
. GERERAL ScRVICLS bUILDING
1225 FERRY STREET S.E.
SALEM, OREGQN . 97318

iTﬁTE gF ‘OREGON : COUNTY OF KLAMATH:' FSS

ereby certify that the within instrupe i
record on the 5th day of Dgcemhe: ALl TR faib 8 M
and duly recorded in Vol M83 ,» of ‘MoTTgages on page 20757 L

EVELYN BIEHN, COUNTY CLERK
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