VDATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION: 'DATE FUNDS DISBURSED AND INTEREST 8EGINS | ACCOUNT NUMBER

IF OTHER THAN DATE OF THE TRANSACTION

Decémber 2, 1983 TR December 7, 1983 3654-401296

BENEF!CIARV fy o ey . GRANTOR(S)

’(1) Ruth M. tdooley

(2)

ADDRESS: 121 South Ninth (Box 1269)_4

civv:  Klamath Falls,Oregon o 97601 R = | NAME OF TRUSTEE

Transamerica Title Company;"

By this: Deed of Trust the undersigned (:rantor (all, if morc th:m one) for the ' purpose or securing the payment of a2 Promissory Note of even date in lhe

principal sum of’ 74534 32 -from Grantor to Beneﬁcxary named above hereby grants. seus conveys and warrants to Trustee in trust, with povuer of sale
the followi ing descnbed moperty situated’ m the State of Oregon. County of Klamath -

e} N
(« T' - o ’j, e =

Lots 1 and 2, Block 32, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
#2, in the County of Klamath, State of Oregon.

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing. gas, electric, ventilzting, refrigerating and

f..&:ur-condmonmg equipment used in connection therewith, all of which, l‘or the purpose of this Deed of Trust, shall be deemed fixtures of the property above
escribed, all of which is referred to heremaﬂer as the “premises’.

(

: The above described real propeny 1s not cunently used -for agricultural,- leber or grazing purposes.

mTO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, exccutors,
bl ‘admmlstrators successors and assigns, upon the trusts and for the uses and purposes-following, and none other.

Grantor also ass:gns to Beneficiary all rents, issues and profits of siid premlscs, rcservmp. the right to collect and use the same with or without taking possession
. of the premises, during continuance of default hereunder, ind during continuance'uf such default authorizing Beneficiary to enter upon said premises and/or to’
ollecl dnd enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

i FOR THE PURPOSL OF SECURING: (1) Performance of‘each’ ageemem ‘of:Grantor contained herein: (2) Payment of the principal sum with interest thereon
“at the apreed rafe ih decordancée with the terms and ¢onditions of the ‘above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,

reference to which is hereby made, until paid in full at or bcl‘orc maturity,or as extended or rescheduled: (3) Payment of any additional amounts, with interest

thereon at the agreed rate, as may_be héreifter:16aned by B ncliciary to (:ramur in connection with any renewal or refinancing.but the Beneficiary shall not be
obligated to make any additional luan(s) inany amount 4} 'I‘he payment of .my money that may beadvanced Ly the Bene ficiary to Grantor or’teo third pirtics,
with interest thereon at the agreed rate, where any such advances s are made to protect the security or in accordance with the covenants of this Deed of Trust.

\
+All'payments made by Grantor(s).on: (.he obligation’ secured ‘this Déed of Trust:shall-be applied in the following order:

FIRST: To the payment of taxes and assessmentsihat may be levied and assessed against said premises, insurance premiums, repairs, and all uther charges
and expenses agreed to be paid by the Grantor(s).

'SECOND: To.the payr?ent aolthe ra,m.eres.t diie on said loan.’
THIRD: To the payment of'pnncmal

TO PRO'U:.CT THE- SFCURITY HEREOF GRANTOR(S COVENANTS AND-AGREES: (1) to keep said premises insured in-Beneficiary’s favor against fise
and such other casualties J3é: the Bcneﬁcmry may specif} Zto; thefull value of all improvements for the. protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary .may f{rom tiime to time approve, and to keep the pohcn.s therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
.restoration of-said improvements: Such -application-by- the- Beneficiary- shall not cause discontinuance of any proceedings to forectose this Deed of Trust. In the
“event of Foreclosure,all rights 6! the Grantor in insurance policies then in force shall pass to the purchaser at the foreelosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, orupon the debt
secured hereby, or upon, thL interest of Beneficiary in said premises or in said debt, and procure and deliver to Bene ficiary ten (10) days before the Qas fixed v o7
law for the first interes( or penalty ‘to accrue-thereon, the official receipt of the proper officer showing payment of ait such taxes and assessments. 135 In the,
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether clecting to declare the whole indebtedness secured herebv due |
and collectible or not), may (a) effeet the insurance above provided for and pay the reasonable premiums and charges there for:i (b) pay al-sdid laxes, tiens .u"'i -
assessments without determining the validity . thereof: and (c¢) such disbursements smu be addéd to thelunpaid balance of the obligation seenred By, tkis Deed <
Trust and shall bear interest from the date of payment at the agreed riate, (4) To r‘\.‘!‘i tlie bu(ldm;‘,. .mrL Mhor improvements now r-msun;_ or, hér ter vreeted
good condition and repair, not to commil or suffer any waste or any use of said prcnuws contrary 1o restrictions of record or contrary 10 law . ordinances or
rc;,ul.xunm of the proper public authun[,y and; to.permit Beneficiary to enter ‘at all reasonable times for- the purpose of inspecting the premises, to complete
within one hundted exghl) days or restore prumptlv and . in a good and workmanlike manner any building which may be constructed, dumaped or destroved
thereon, and, to,pay, when duq. all,.claims forlabor.performed.and. materials furnished Lher&.for {5)That he will'pay. promptiy, the indebtedness secured hereby
in full compliance with' the terms ‘of said Pmmls;ory Note and this Deed of Trust’ and’ lhdt the time of, naymenf of r.hdmdebll‘dnnss hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be reledsed from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the llcn of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful cluims of any and all persons whatsoever

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall faii or neglect to pay installments on said Promissory Note as the same may hereafter

become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary “under this Deed of Trust ‘6F under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneliciary
on-the application: of the Beneficiary "or assignee, or any other person who may: beentitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for. record. in, each. county wherein said property or some.part or parcel thereof is situated. Beneficiary also shall deposit with

Trustee, the Pmmmon Note and, all documcnts c.vndencmr. npendmm.s secured hen.by, whereupon Trustee shail fix the time and place of sale and give notice
thercol’ as required bv Iaw

(2) Whenever all or a nurllun of nny uhlhutlnn wcurml l)) llu'; '[ rust Drml hxn bw‘umt due hv reason of a defauit of any part of that eobhsation, including taxes,
asseavtnents, premioma for insuraner or advances: made by a Bonelicinry in aceofdance with the terms of the Trust Deed, the Grantar or his sureessor ininterest
in the trost: property, or-any part: of it any Benefiviary unidera' subordinate Troust Deed o any person having a subordinate llen or encumbrance of yecord on
the property; at any time prior to the time:and dateset by the Prustee for the "Urastee’s sale (0 the pawer of sude therein is (o be vaercised, mayv pay to the
Beneficlury or his successor in interest, vespectively, the entive amount then due wider the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs’ and n:\pcnses nu\mll) incurred in enforcing the terms of the obligations and, Trustee’s and Attorney’s tees actually incurred of allowed Ly law)
other than such partion of the principal_as would not then be due had no default m‘ulrn‘d. and thereby cure the default, After payment of this amount, all

proceedings had or instituted to foreclose the Trust Deed shall be dismissed or dise ontinued, anid the obligations and Trust Deed shall be reinstated and shall
remain in force the same as :t no aceeleration had veeurre d.

(3) Afu.r the lapse of such tlmc as may then be rcqulted by luw fulluwm;. lhr rvuudatiun of said Notce of Defanlt; and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time znd place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for-any cause he deems expedient, postponie’the same from'time to'time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale is postpaned for
longer than one day beyond the day desxgnated in lhe Notice, of Sale,. notxce thereof shall be. given in, the same manner as the original Notice of Sale, Trustee
shall execute and deliver to the purchaset its Deed conveying said property so sold but withoul any covenant,of warranty, ¢xpress or implied, The recitals in the
Deed of any matters or facLs shall be conclusive proof.of the lrulhfulness thcn.o( Any pcrson. mcludmg Beneficiary, may bid at the sale,

Trustee shall apply, the procecds of the.sale to payment of (1) the costs and expenses of exercising the power of sale and of the sate, including the payment of
the Trustee’s and. Attomcy s fees; (2) cost of any.evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other

sums secured hereby: and (4) the remamder if any. to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balunce of
such proceeds with the County Clerk of the County in which the sale took place,
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