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§ TRUST DEED, made t
L. WILSON AND NO

as Beneficiary,

WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee ir‘!‘tms't,: with power of sale, the property
in __County, Oregon, described as: : '
A tract of land situated in the SE of SEj of Section 35, Township 40 South, Range 10 East
of the Willamette Meridian, in the County of Klamath, State of Oregon, more particularly
described as. follows: Lo R
Beginning ;at_a poianinsphe North right of way line of the County Road, said point being

A 1

443 féét”Weéﬁ”éhdh30”feéthorth ofvthe,Southeast,corner,of said Section 353 thence West
850.6 feet to the East right of way line of the D-1-B lateral; thence North 0°14'East 296
feet to the South right of way 1ine of the D-1 Lateral; thence Easterly along said‘right
of way to’ the point of begimaings " " T o T B

e pbet

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now -or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to ‘or used in connec-
tion with said reel estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
: — -~ —THIRTY. THREE ] :AND NO/10 - — - - - - T TTTLITLT

1 S

y 0

e v 1
o T SO,

.i Dollars; with interest thereon according to the terms of a promissory

-¢he" finial payment of principal and interest hereof, if
. o5 19 L : )

The date of maturity of the debt secured: by. this instrument.is the date, stated above, on.which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become jmmediately due and payable.

The above described real properly is not currently “used for agricultural; timber or grazing purposes.

note -of even da

‘not - sooner - paid, to’ be due and ‘payable’.;.
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To protect the security of this trust deed, grantor agrees: - (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement -or creating any .restric.tion thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other a.ﬂrccnlcnl allecting this deed or the lien or charte
not. to commit or permit any waste of said property. T Nt LNEreotl. .. thereoly-(d)-reconvey; without warranty, art of the property. The
2. To complete or restore _promptly and .in , good . and workmanlike drantee in_any reconvey » be 3
manner any building or improvement which may-be _constructed, damaged or Jegally entitled thereto,”” and the recitals there! tters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereol. Trustee's fees lor any of the
3. To comply. with.all laws, ordinances, regulations, covenants, condi- . 3ervices mentioned in this paragraph shall be not less than $§5.
tions and restrictions’ alfecting said ‘property; it the beneiiciary so requests, 10 e 10. Upon any default by drantor hereunder, beneliciary may at any
join-in executing such tinancing s . - Uniform . Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial. Code. as the _heneficiary i for filing same in the pointed by a court, and without regard to the adequacy of any security for
‘proper -public oftice or oflices,: . all ‘lien searches made the indebtedness hereby securec, and take possession of said prop-
by liling officers or searching - agencies as may be deemned desirable by the- erty or any part thereol, in its own name sue or otherwise collect the rents,
“peneficiary. .. . - = e oy gssues and prolits, including those past due and unpaid, and apply the same,
= .. -4, To provide and continuqusly»maintain‘ insurance on the buildings , less costs _and .expenses ol operation and collection, including reasonable attor-
4 n - Inst 188 . : A

‘now or herealter erected ‘on the sai oss or d. de by lire ney's {ees upon any indebtedness secured hereby, and in such order as bene-

d pr 4
and such other hazards as the benelicjar: ay " J19 time to time require, in\ | ficiary may - determine. .
an amount not less than § 111811%35118'(’3111@, written in .. oo o 11, The entering upon and taking possession of said property, the
companies acceptable ' to the - beneliciary, with Joss payable to the latter; .all. . collection of such rents, issues and profits, or the proceeds of lire and other
policies 'of insurance shall be delivered to the beneliciary as soon as insured; ~ insurance policies or compensation or awards for any taking or damage ol the
if the.grantor shail tail for any reason to procure any such jnsurance and_to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insumnceh now or hterealter placed- on sailz_ih buildings,  pursuant to such notice.
beneliciary may procure the same a grantor’s . e amount o . .
de’;,nny fire or other insurance policy may be applied by beneli- ! S 12..Up9n default by grantor in payment of any indebtedness secured
ciary upon any indebtedness . se in such order as beneliciary hereby or in his performance ) e ¢ hereunder, the benc;mary;nay
may determine, or at option:of e entire amount 80 collected. or declare all sums_secu ! 3 due and payable. In suc de::;
any part thereol,”may be released to grantor. Such application or release shall event the beneficiary A d to foreclose this trust A
not cure or waive any default or notice of delault hercunder or invalidate any in equity as a mortga o loreclose this trust deed by
act done pursuan H . advertisement and sale. 4 3 beneliciary or the trustee sh.all
5. To keep said premises free from construction lens and to pay all =~ exocuto.and u detault fl"d_ his election
taxes, assessments and other charfes that may be levied or assessed upon or to scll the said d p > > the obligations secured
against said property belore ¢s and other hereby, whereupon the trustee shall tix of sale, five natice
charges become past due or H ints therelor thercol as then ‘rcqul_red by law and procee this trust deed in
to beneliciary; should the #r i . . the manner-provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other Charﬂes'pnyuble by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with tunds with which to then after default at any time prior to live days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustce’s sale, the grantor or other person_ 30 privileged by
and the amount. so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay 1o the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this n due under the terms ol the frust deed and the
trust deed, shall be added to:a part ol the debt secured by this cludi € 1 incurred in
without waiver ol a i “arisi . {. the i nd attorney's fees not ex-
‘wth' inter s > i ; ch portion of the prin-
.as well as: *'eipal as wou and thereby cure
nd for. the:pay bligati vthe default, i 1l be dismissed by
h payments shall be immedi . with- ..., the trustee.

and the nonpayment thereof shall, at'th on'of “the beneticiary, .. . 14. Otherwise, the sale shall be held on the date and at the time and
ed by this trust- deed immediately ' due and payable and ' place designated in the notice of sale or the time to which said sale may
this trust deed. .. ..~ e il Gt el be postponed as provided by law. The trustee may sell said property either
.. . 6. To pay all costs, fees.and expenses of this trust including the cost -..in one parcel “or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and ;xpenses'ol the, trustee incurred . auction to the highest bidder. for cash, payable at t
in ‘connection with or in enforcing this obligation and ‘trustee’s'and ‘attorney’s *! shall deliver to th
fees actually incurred. . . . ’
7. To appear in and defend any action or proceeding purporting to plied. i matters of fact shall be conclusive proof
ity rights or.powers of - beneliciary-or. trustee; ‘and in any suit, .} ’0l

be in £ 1 f the truthfulness thercot. Any pe excluding the trustee, but including
ding in which the beneliciary or {rustee may appear, including the grantor and

persnns

e purchaser its deed in form as requir i
sold, but without an covenant or warranty, €xpress or im-

1 beneliciary, may purchase at the sale.
in- . .. .15 When trustee sclls pursuant to the powers provided herein, trustee
. sllmg appLy,the procecds,olfsale to pdymer:; of (1) I'hbe ex%enses g! sale, in-
! H e o *cluding the co nsation of the frustee and 2 reasonabie chatge Oy trustee’s
fixed by the trial court and in the svent ol .an appea . ! T O
decree ¥’l the trial court, grantor lurther agrees to pay 5.“" sum ns'the ap- :ﬁ:ﬁ;y;éggr)ded liens subsequent t;“tih:’ym‘t’:e::u;: (:;n:d.(rfail’nwinn’:hg'zﬁz
pellate court shn’l'l adlud'dr reasonable as the beneliciary's or trustee's attor- doed a3 their interests may appear in the oeder of }hejr priority .""d r4) the
ney ® ’”l'! ﬂl: :::tix‘;npl‘l’;“a;macd ¢hat: aurn;ua, il any, to the grantor of t0 his successor in interest entitled to such
_ ! . : . o . surplus. . .
8, In the event that any portion or altof sald property shall be taken 7 18 For an -~ . .. N
A . e . y feawn permitted by law beneficiary may from time to
",’",":' 1""","“0'" "" t:lnzz"::Q(t"?(':a(‘)'\'a?'n‘l.r't)“r":“l:;f"'f(‘)'l‘h\".l‘:“(::w'.;\‘;)":("'::::lh;:';ﬂ'l"}: ) time appoint a successor of successors fo any frusfee named herein or to any
right, if ¢ "‘. °“; s O e aking, which o 0 ‘xcen o e anount ered sdcensor frusfes appointed hereunder, Upaon sivh appainiment, and without
as compensa ton "L,'"C Py na. ! N | AN '“ fonveyancs f the auccessor frustee, ihe Tatter shall Be vested with all title,
fo p"’d"’b -'eurm:::orai:o:::éhu’:'o?:’::ﬁ::‘u ‘"h':"’"",: * ‘;:‘; """"l:’“"‘)l Jrale ‘"' swers and_dutles conferred upon any tiustre Nersinn named oe apperinted
mcu’r.lz b ”.‘ '2“*"‘ upon an regsan:ble co'st: wnd ‘_: 1"“‘ a‘r’ul ;‘""‘;r’f‘:f.-" ‘::; .U'tuﬂl‘l"- Each such appointment amd :uh‘:l‘itulk\:{ sNall he made by weiften
‘;)g’t’l:ein t)he' lri:al nn%o nppe);lnla courts, necessarily ;)’nid or incurred b‘y bene ";:&"‘."""";“h:";""“'.ob’; "";I‘.")"‘"“"-‘}; containgng !"'";""“'.“ "'l" I""'} deedt
4 . 2 ) 4 . a 1 . 4 recond, w twch, when ’t}\‘(‘(\ IP‘V the olinte O the Doty
B e, e bl ol e e ey e e
v . . " o successar trustes,
and execute such .instruments as .shall be 'neceasary” in. obtaining :such "com- a0 < ;o T","". proo pufpcr appointrten . ‘ Y
pensation, promptly_upon beneliciary’s request. - 17. Trustee accepts this trust when this deed. duly evecuted and
i d from time t i upon .written of . acknowledged is made a public record as provided by law. Trustee is not
9. At any time an rom ¢ o time upo ritten request bene- S ligated M H
ficiary, payment of its fees and presentation of this deed and the note flor s "f‘ "° not "“."‘Y party h:ef;,‘O of ’xh"E‘ sate under any_other deed of
endorsement (in case of lull reconveyances, lor cancellation), without alfecting ';:;’" g'e‘; ‘";{_";n';’;s“;ml;"fctb:‘%rm r:ce.:din‘sni:?g%:z}?:‘;’a;:‘u;:e"m‘n
the liability of any person for the payment ol the indebtedness, trustee may party P ¥ -

NOTE: The Trust Deed. Act provides that |ho\1wstee.huraunder must. be either.an. attorney, ' who- is on. active : member. of the Oregon State Baor,.0 bank, trust company
or savings and foan assoclation authorized to do’ business under the lows of Oregon or the United States, a nitle insurance compeny outhorized to insure title to teal
property of this state, . its subsidiaries,® affiliates; agents’ of: branches;’ (ha?Unhed States:or. any ogency thereof, or an escrow agent licensed under ORS 696.505 10 656.58S.




“The grantor warréht‘stthatirthé -proceeds of theloan represented by the above described note and this trust deed ase:

(a)* ‘Primarily Ior‘grantor'a'personal, family, household of agricultural purposes (see Importans Notice below),

. & O et grantor foe matarate R tor Sastaer R P R S ~
. This deed applies to, inures fo the berietit of
tors, personal fepresentatives, successors and . assigns,
contract secured hereby, . ‘nar R
masculine . gender “include ini

and ‘binds ‘all parties heceto, their heirs, legatees, devisees, admim'strarors, execu-
.The. term benehfc_:inry shall mean the holder and owner, including pledgee, of the
beneficiary herein. ;In/construing this deed the context so requires, the

* IMPORTANT NOTICE: Delate, by lining -out, ,whlchovol{ ‘warranty (a) ‘or'(b) is

not applicable; if warranty (a) is cpplic'nblo;.und'l_lii',bér'iaﬂ:idry is.a creditor -
as such. word. is defined in Oho(Tmlh-ln-lon'dihg Act and Regulation Z, the
beneficiary Must comply with - the Act ‘and Reguluation by making “requireq " )
disclosures; for this Purpose, if lhis‘ln'sfrbmqnt,‘ls,t'o‘bi o FIRST lien to firance . -
the purchase - of a dwolling, use’ Stevent-Nogs. : ]

if: this instrument ‘is NOT o be ‘a first-lon, or-is not to finance ‘the purchase
of a _'dWal"r‘u'g‘fus{v Stevens-Ness Form No. 1306, or ‘eql_ﬂyulen!.,,lf'compliuncb i

Wwith the Act is nof required, disregard this notice, .

('lvf";lh‘c_' sl'gn.o‘,ofalhe‘é‘bo‘ve Is o corporation, - . .,
use:the.form of acknowled r .}

STATE oF OREGON, ;.

.+ County of K1 S fsiey 19,

; Per;onally 'apbeared ' e and

: L ~o-Who, each being firse
orn, d:d'szrz}‘j'tihat\_ihe former s the.....

I ;pr’est"denTtv and that the Iatter iy the

that the affixed to the foregoing instrument is the
of said corporation and that the instrument was signed and
" sealed in behalf of said corporation by authority of its board of directors;
and each"ol'th'em a'ck‘r‘quledge‘d said instrument to be jts voluntary ac¢
and deed, . " S e
Befpre me: -

# . AL TIR Y N 7~ A ‘..»- g
n, gqtaiii‘Pleic for Oregon *
24 «‘,O,Fm s W STl 0
A

(OFFICT AL
A, W7 ‘commission expires

BEGUEST For FuLL RECONVEYANCE ' =
To be" used ‘only' when' obligations have been pald. &

‘you of any SUms owing to you under the terms of
d by said  trust deed (which are delivered fo you
‘the’ partios ‘designated by the terms of saiq trust deed the

without Warréﬁf;'{,“’ fo
“documents .to"

SR I

, v STATE-OF OREGON, } s

e | County of ..... Klanatn . s

. B i EUT R oy I certify that the within instry-

ment was' received':for record on. the

~-December., 1983,

' ., and recorded

‘volume No. M83.. . on

“S-c.2...0r as document /fee file/
;i'n“sftrument/microﬁ’lm No. 31251

" Record of :Worr‘gageslgf said County.

. S Witness my hand ang seal of -
. County affixed.

SPACE, RESERVED
FOR
RECORDER‘S USE"

TER RECORDING RETURN To
¢

fied Mortgage® o, 5
836 Klamath Ave. RN S “ .. Depitit

N




