| W'-Zﬂio’d’cge

BRI s Srns e e nhi e ERUSES
. FLB 697A (8-77)

FEDERAL LAND BANK MORTGAGE | [ty F-196722-3
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-KNOW ALL MEN BY THESE PRESENTS, That on this___. . 29th day | at o’clock
of .. November ,19.83 Gl e T v , Page

—VWhiskey Creek Timber Co.,,aylimigédiﬁattngtghip cqmpose¢—- Auditor, Clerk or Recorder

—general partner, Richard M. Dahm, limited partner and__

—Funice G. Dahm, limited partner; Robert W. Mezger, __

——married; James M. Dahm, marrled,__.

hereinafter called the Mortgagors, hereby grant; bargain; sell, c‘onvey and mortgage
to-THE FEDERAL LA_ND BANK‘OFSPOKANE, a_corporation‘in’ Spokane, Wash-
-~ington, hereinafter called the Mortgigee,. the following described real estate in the
“County of _Klamath . - 2. Stateof . Oregon . :

Government Lot 4, or the NWNW of Section 2, ‘Township 33 South, Range 7
East of the Willamette Meridian. , '
Hereby granting and,mb;tgaging'to}mortgaggelag,exiSting 30 foot easement
across la ;
‘ : ac ‘ , umber :C said 30 foot ease-
mentkdescribed‘aS‘funning‘EaSt and West along the S% of Lot 3, Township 33
- South, Range 7 East of,the:WillamettéQMériifﬁh,GWhich,éasement is to be
_appurtenant to the landg'he:éin,mb:tgaged.__ —_—
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including all Jeases, permits, ﬁpgn;e;gpypriyileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises,
now héld by mortgagors of hereafter issued, extended or. renewed to-them by the United States or the State or any department,
bureau, or agency thereof, which have been or will be assigned or waived to mortgagee. o

Together with the . tenements, hereditaments, rights, privileges’ and. appurtenanoes,,including private roads, now Or hereafter
_belonging to or used in connection with the above ‘described premises; and all plumbing, lighting, heating, cooling, ventilating,
_elevating, watering and irrigating apparatus and other fixtures, now ot hereafter belonging to or used in connection with the above
described : premises, all of which are hereby declared to be. appurtenant to said land; and together with all waters and water rights
of every kind and description and however evidenced, and all ditches or other cenduits, rights therein and rights of way therefor,
which now are of hereafter. may be appurtenant to said premises or any part thereof, or used in connection therewith.

~This-conveyance is-intended-as-a mortgage secunng ‘the performance ‘of the covenants and agreements hereinafter contained,
and the payment of the debt repxesented' by one promissory note made by the mortgagors to the order of the morigagee, of even

date herewith, for the principal sum of 521 00.00 7~ with interest as provided forin said note, being payable in
installments, the last of which being due and payable on;t:hehﬁ_’rsﬂtﬂd__ay_z of ha 2015

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee sir‘n'plé,'h‘ave gdod Arig’ni"and lawful authority to convey and mortgage the
same, and that said premises are free from encumbrance; and each of the morigagors will warrant and defend the same forever

against the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other impfovements now or hereafter existing on said premises in good repair; to complete without
delay the construction on said premises ‘of any, building, structure or.improvement in progress, any improvements i0 existing
structures in progress, and any improveménts or remodeling for which the loan hereby secured was granted in whole or in part;
not to remove or demolish or permit the; removal or demolishment of any building thereon; to restore promptly in a good and
workmanlike manner .any. building, structure or improvement thereon which may be damaged or destroyed; to comply with all
laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and its use; not to use or permit the use
of said premises for any unlawful or objectionable purpose; i i i i i

Sfor-demestio—uest to maintain and cultivate the premises in good and husbandlike manner, using approved methods of preserving

the fertility thereof; to keep the orchards on said lands properly irrgated, cultivated, sprayed, pruned and cared for; not to

commit or suffer waste of any kind-upon said premises; and to do all-acts or things necessary to preserve alt water rights now of
hereafter appurtenant to or used in connection with said premises. .

To pay before delinquency all taxes, assessments and other charges upon said premises, all assessments upon water company

stock, and all rents, assessments’ and charges for:waterappunen’aht ‘to ‘or'used in connection with said property; and to suffer no
other encumbrance, charge or lien against said premises which'is superior to this mortgage.

To keep all bulldmgsnowe)ustmg 'gr_ hér‘ea;ftfr .,efecté.d“Ac’.“)ntinuduslyvinsurg-:d against loss or damage by fire and such other

risks in manner and form and in such company ‘or companies’, and in such amounts as shall be satisfactory to the mortgagee; to

pay all premiums and charges ' on "all 'such insurance when due; to deposit with the mortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and’ charges affecting said policies; and that all insurance
whatsoever affecting the premises shall be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option

to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of -the covenants or agreements herein contained, then the mortgagee

(whether electing 10 declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same

in whole or in part and all expenditures made by the mortgagee in- so doing, together with interest and casts, shall be

immediately repayable by the mortgagors without demand, shall be sccured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secured.

Time is material and of the essence hereof; and in case of breach of any of the covenants oOr agreements hereof, or if default
be made in the payment of any of the sums hereby secured, of if the whole or any portion of said loan shall be expended for
purposes other than those specified in the original application therefor except, by the written permission of said mortgagee, or if
said Jand or any portion thereof shall be hereafter included in any special assessment district, then, in any such case, all
indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without notice, and this morigage
may be foreclosed; but the failure of the mortgagee to exercise such option in any one or more instances shall not be considered

as a waiver or relinquishment of the right to exercise such option upon or during the continuance of the same or any other
default

In case of any suit to foreclose this mortgage or 10 collect any charge growing out of the debt hereby secured, or any suit
which the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree 10
pay a reasonable sum as attomney’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the

reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure. ’

Upon or during the continuance of wny default hereunder, the mortgagee shall have the right forthwith to enter into and

upon the mortgaged promises and take possession thoteof, und coltect the rents, issues and profits thereof, and apply the same, less

reasonable costs of collection, upon the Indebtedness heteby secured, and the muotgagee shall have the right to ihe appuointment of
a receiver to collect the rents, issues and profits of the morngaged premises, The wnls, fssues and profits ol s

ald premizes aftes
default are hereby assigned and mortgaged to the mortgagee a8 additional security

for the indebtedness herein described.

_ This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of
1971 and any acis amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.




' TIMBER LAND RIDER

The Mortgagor covenants and agrees:

FIRST. Definitions: Thatthe term "Tim

ber Lands” as here
and operated primarily for the production

inafter used referstothat partofthe mortgaged property now maintained
of timber.,

, gements and other facto,
The Mortgagor further agrees that any inter,

I's relevant to the conduct of soun
maximum growth on the

ands, having dye
d silvicultural and harvesting practices.
mediate harvmting of timber shal] be carried out in a manner calculated to produce the
maximum number of stems, consistent with the production of the greatest quantity of timber.,
A. Harvesting Operations; That all cuttin

I be conducted jn such a manner as to realize the greatest return from the
individual tree and from the timber stand, to effect suitable utilization of the Timber Lands, to assure the early
regeneration of stands of desirable timber,

and to bring aboyt their optimum development as to grow
the ground ag practicable; that aj] desirable trees which a

Te not at the time being harvested, includ
against unnecessary injury from felling,

skidding and hauling: and that all measures reasonably
erosion including the proper location of skidways and roads,

g operations sha,

and complete
th: that trees shall be cut as close to

ing young trees, shall be protected
practicable be used to Prevent soj|
B. Salvage: That to the extent economically feasible, a]) trees whichare dead, diseased, fallen or otherwise dama,
salvaged in accordance with sound silvicultural Practices; that any timber salva,

Paragraph THIRD hereof; and that anys.

ged by casualty, shalj be
ged shall be applied
alvage in excess of the volumes permit
the prior written approval of the Mort,

against the release Provision in

ted under Paragraph THIRD hereof shall be subject to
gagee.

quate system of roads and roadways shal] be maj

mobile fire-fighting equipment to ajj parts of the Timber Lands.

E. Control of Disease: That there shall
silvicultural practices all reasonable
infestation on the mortgaged proper

bemaintained at

alltimesina manner sat.
and effective me,
ty.

isfactory tothe Mortgageeandin accordance with sound |
asures to prevent the development of and tocontrol the spread of diseaseand nsect

F. Trespass: That the
Mortgagee; that such

and that the Mortgagor shall cause the Timber L5

picuous manner satisfactory to the
nds to be inspected for t
including unauthorized cutting of timber, :

aintain public notice of beundaries;
ing trespass of any type or nature,

hecessary clearly tom
he purpase of prevent

G. Contracts: That no co

ntract for the sale of timber wh
cutting and removal sh

all be made without prior wri

H. Inspection: That the Mo

erein the buyer is granted the privi legeof entry upon the mortgaged property for
tten approval of the Mortgagee.

to examine the scaling sheets and books of
Perty, and to discuss the business, fi

nhances and accounts of the Mortgagor with
nd intervals ag the Mortgagee may desire.

- f‘v‘é,d:sedf'hetein,-ixvmy ret"elreh'c';e ,ib'gxiql;tgage.'
" Grantor, Beneficiax_'y, or conveyed; respectively,

Mortgagor, Mortgagee,

S e

or mortgaged shall also be construed to mean deed of trust,

de ‘_rf'f)'z;rt'_’df this mortgage; dated November 29

Sy
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My Commission Expires Uct““‘.{oj“‘:[gsz;;v—m__ .

STATE OF _Oreqon

v 5. - On_December 5, 1983 . befor
County of —Klamath : Yy
James M, Dahm,
to me known to
(they) executed th

be the person(s) described in and who executed the foregoing instrument, and acknowlcdgé"&
€ same as (his) (her) (their) free act and deed. - . :
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IN WITNESS WHEREOF “The’ mortgagors have hereunto set their ha ‘ y ang year ﬁrst above written.

W. Mezger { ’

a

wnwﬁ CREEK TIMBER CO.
i

é‘/fmo,/
Eunice G. Dahm, limited partner ‘

STATE OF ____Oregon

, L On_December 5, 1983 | before me personally appeared
County of Klamath L

Robert W. Mezger,

.' C" .

W

to me knownto be - the person(s) described in and who executed the foregomg instrument, and acknowle

(they) executed the same as (his) (her) (thelr) free act and deed. ﬁ %)

NOTARY PUBL[C
My Comm:ss:on Expires__Oct._ 30, 1934

qﬁ-.“‘
)

Aroitiii;
i
-

STATE OF___ Oreqon

County of ___ Klamath
James M. Dahm,

to me _known to be the person(s) described in and who executed the foregoing mstrumem and ncknowlcdgectﬂxdi (he) (shé)‘
(they) executed the same as (his) (her) (their) free act and deed

ission Expi Oct. 30, 1954 -
My Commission Expires c A "J\,“,‘,-

::,x‘ .
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STATE OF ___ g ocen

" County of "y

On this _ 5+ day of _pecember » 19 83 , before me, personally
appeared Robert W. Mezger, general partner, James M. Dahm, general partner,
Richard M. Dahm, limited partner, and Eunice G. Dahm, limited partner, known
to me to be the partners in the limited partnership which executed the within
instrument, and acknowledged that they executed the same as such partners and
in the limited partnership name freely and voluntarily.

Notary Public for the State of Oreqon
Residing at Klamath Falls

My commiSSion«expires Oct. 30, 1984

STATE OF OREGON, )
_Cpunty of Klamath )
Filed for record at request of

on this_S%thday of _ Dec A
= —28c. AD.19_83

9: ,
at o’clock _A_ M, and duly

recorded in Vol. M8 3 of MOI‘tEZaR’eS
Page 20776

EVELYN BIEHN, Cc;unty Clerk

By e ST .
o D e




