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34290 7% 7RUST" DEED

....... day of
VALENCIA, husband and wi

. ottty BS Trustee, and
__l';'usbtandv,l.and wife, with

as Beneficiary,

- WITNESSETH: o s e 4
Grantor irrevocably grants, bargains, sells and conveys to trustee in-trust, 'u"ith .power, of sale, the property
x ...County, Oregon, described as: R S

Lot 6, Block 6, Tract 1025 Winchester, in the Countyoleamath,
State o‘f::,Q};egcin. ‘ ' LI e

cHIS THUST (DEED IS A SECOND TRUST DEED AND IS BEING'RECORDED JUNIOR
AND SECOND TO A FIRST TRUST" DEED IN FAVOR OF FIRST INTERSTATE BANK. t

The ,grantor(s) must obtain: the prior written-consent from the Beneficiarﬂ(s)
yoprior to the grantor(s) conveyance, sale, transfer, assignment, OY alienati

(j‘ 0f the within described property, Or any part thereof,. or any interest - i !
therein. |

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.
F

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
SAND_NI E AND 18/100S----IIIIITIITTIERS

B : - : with interest thereon according to the terms of a promissory
note of even dqte,horethh, payable to beneliciary. or order. the linal payment:of principal and interest hereof, it

not sooner paid, to be due and payable .. Nov er 30 . s 19 .

The date of maturity of the debt secured by this instrument is the date;. stated .above, on which. the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

Al The above described real property is not currently used for agricultural; timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: E (a) ‘consent. fo the making of any map or plat ol said property; (b) join in

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other n.grcement alfecting this deed or the lien or charge

not to commit or permit any waste of said property. - o - thereot; (d) reconvey,- without .warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons

manner any building or improvement'which may‘be-constructéd." damaged or -legally cnll.tled thereto,” and the recitals therein ol any matters or lacts shall

destroyed thereon, and pay when due all costs incurred therefor. i be conclusive prool ol the truthtulness thereof. Trustee's fees for any of the
3. all laws, ordinances, regulations, covenants, condi- services menhoped in this paragraph shall be not less than $5.

: if the beneliciary so_requests, {0 L 10, Upon any delault by grantor hereunder, beneficiary may at any

: ursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

. : ay require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for

proper pu ces, as well as the cost of all lier searches made the indebtedness hereby secured, cnter upon and take possession of said prop-

by liling ing afencics as may be deemed desirable by the:-: erty or any part thereof, in its own name sue or otherwise collect the rents,

beneliciary. . . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide .and continuously maintain insurance on  the buildinds less costs and expenses of operation and collection, including reasonable attor-

no;,v or :er:;l(erh erec:’ed anu:he said premises afainsl loss or damage by lite ?ey's lees up‘;)n any indebtedness secured hereby, and in such order as bene-

and such other hazards as €] Y, fro; § time require, in’ iciary - ma etermine.

an amount not less than Sihg{ffrémeeéiﬁé written in - II.yThremering upon and taking possession of said property’ the

companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation ‘or awards lor any taking or damage of the

it the grantor shall fail for any reason to procure any such insurance and. to property, and the npplicution or release thereol as aloresaid, shall not cure or

deliver said polici least ti 8 ! 0 waive any delault or notice ol default hereunder or invalidate any act done
or herealter placed on sai pursuant to such notice.

t ici. me at grantor's expense. The amount N .
collected under-an i nce policy may be applied by benefi- = o 12..Up<_)n detault by grantor 1n payment of any indebtedness secured
H hereby or in his perlormance of any agreement hercunder, the bencficiary may
rmay determine, or at option of beneficiary the entire amount so collected, or . declare all sums 'secured flereby‘xmmedmtcly due and payable. In such an
any part “thereol, may he released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of detault hereunder or invalidate any a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. ¢ and sale. In the latter event the beneliciary or the trustee shall
5, To keep said premises ree’ from construction l'ens and to pay all execute and cause {0 be recorded his written notice tault and his election
taxes, a harges that may be .Jevied or assessed .upon or to sell the said described real property to satisfy the obligations secured
agdainst <aid property ny . part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice

ciary upon any. indebtedness secured hereby and in such order as beneliciary

to beneliciary; should . the grantor tail to make payment of any taxes, assess- . the manner provided in ORS 86.740 to 86.795.
ments, insurance ‘ premiums, Jiens or other charges payable by grantor., either 13. Should the beneliciary elect to foreclose by adv
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to live days belose the date set by the
make such payment, peneliciary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other perso:

ertisement and sale

n_ so privileged by
beneliciary or his successors in interest, respec-

\ charges become past due or delinquent and. promptly deliver receipts - therefor thereof ns then required by law and proceed to loreclose this trust deed in
i

and the amount 30 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay 1o the

{ hereby, together with the obligations described in paragraphs 6 and 7 of this tively, th i then due under the terms ol the trust deed and the
trust: deed, shall be . rt of the debt secured by this obligatio i ding costs and expenses actually incurred in
‘\ trust deed, wi i i arising from  breach of any . of the enforcing t igation and trustec's and attorney's lees not ex-
covenants_he wth interest” as aloresaid, the prop-* ceeding the amounts provi law) other than such portion of the prin-
h erty.. hereinbel i shall be. bound ‘to the cipal as would not then be due had no delault occurred, and thereby cure
il same extent. t . - of the -obligation hercin - - the default, in which event all foreclosure pr dings shall be d d by
u described, and be immediately due and payable with- the trustee.

\\ out nofice, and the nonpayment thereot shall, at the option ol ‘the beneficiary, = 14. Otherwise, .th

- e.sale shall:be held on the date and at the time and
place designated "in the notice of sale or the time to which said sale may
:be postponed: as provided by law. The trustee may sell said property either
.- in one parcel or in separate parcels and shall sell the parcel or parcels at
H C A . K t 0 nd ¢ 2 < auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection ;wxlh»or in enforcing this abligation and trustec’s and attorney's’ shail deliver to the purchaser its deed in form as required by law conveying

\\ fees actually incurred. the Jﬁro erty so sold, but without any covenant or warranty, express or im-
i .

render. all sums secured by this trust deed immediately -due and payable and
constitute a_breach of this trust deed. : o St

""6. To pay all costs, jees and cxpenscs of this trust_including the cost
of title search as ‘well as the other costs and expenses ol the trustee incurred

7. To uppear in and delend any action or proceedind purporting to  plie he recitals in the d s of lact shall be conclusive prool
atfect theisecurity. rights or' powers of beneliciary or trustee;-and in-any Suit,. . Df the: truthfulness thereol. Any person, excluding the trustee, but including
or proceedis g the i : f the grantor and beneliciary, may purchase at the sale.

any suit for the oreclosure O e sts and expenses, F- .. . 15. When trustee sells pursuant to the powers provided herein, trustee
C’"d"‘ﬁt CVI'de";" of title and the e graph 75."“‘1’;"”’ l';";,"l;' shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
‘I’iT:;im;zyo(h: l‘:{:f ) rap l“;:’ annycuis:;;nznt ot S F ke compensation of -the trustee and ‘& reasonable charge by trustee’s
decree of the trial court, grantor. lurther agrees {o pay such sum as the ap-’ ;‘:3{:;";;53&3 m;:':gg::gm;‘fcztfh:’Ym“t;:{u‘:f ?;:d"rfg‘)“‘%nﬂ'{hgﬂti:‘;:
,u-ll'nln court ahall adjudge reasonable as the henehiciary’s or  (rustee’® attor- deed as their interests may appear in the order of their priority and (4) the
noy's lees on wich . appeal. aurplus, il any, to the grantor or {0 his successor in interest entitled to such

nlf ‘lu r;‘mlunlly';tdmml Hmt).‘ 1 ot sald pall be taks aueplus, . .

. ln the event it any portien or all o sald property aha o taken . . N 3 . salary . H
under the right ol eminent domain or condenination, twnvl’«lm,--.uhall have the  “thae a,,‘lf{g,‘fo,: ::::.‘Q,::‘?,ﬂ',‘, ';f,:.:‘:.‘,‘,‘:;i !,": _,‘:,‘.' ,ﬁf:‘,:.‘:‘,'::,’",:',mﬂ,,Lr;‘,,,":,,.“,':,"“,',;’,
right, il it s alects, (o roqulre that all or any portlon ol the moniss payable . guegenar: trustes appointed hecounder Upar such appointment, and without
ax compensation lor such taking, which ate in ewess ol the amount rmlpllr(l conveyative o Tthe siccessor (ustee, the latter shall [,,, vostod with all title,
to pay all renmnabla'cml-,hupom:‘h_nml u;'(n'l’m-’)'- lv;‘l ""Cfl:m'“ 'l paid "'I ‘:uwou and dutlen conterst upon any trsiatoe horein named o appointed
mcur.ndbby' drantor in &uc ""’c”b,'"g" 2 bo  paid “” enaliciary """ ereundor, Each such appolntuwnt and subatitution shall be made by weitten
applied by it lirst upon any reasonable costs “"‘,' expenses “’;‘ “"";";’y "b""" insteument executod by beneliclary, confainingd telorence (o this trust deed
b.ogh in, the trial and u.ppelln(e courts, necessarily pmd or incurrec )g' denr- and its place of record, which, Wwhen recorded in the ollice ol the County
ficiary in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby: and grantor agrees, at its own expense, (o take such actions shall b
and execute. such instruments as’ shall. be: necessary ip‘obtaininun such com< " ..

action or proceeding in which the beneficiary or trustee may appear, including

e conclusive prool ol proper appointment of the succeasor trustee.

o 17. Trastee “accepts thi : when this deed, duly executed and
pensation, p;o;ﬁ:;l);i':fo:m?t""'c'“')" request. . est ol bene- ackpowledaed is_made & public record as J{tovided by law. Trustee is not
ficlary, payment of ltn [l i 1 this deed and the note lor obligated to notily any party hereto ol pendi der any other deed of
endorvement (in case of full reconveynnces, lue cancellntion), without allecting trust or ol any action or proceeding in which grantor, beneliciary or trustee

the liabillty of amy person tor the payment ol the indebtednans, frustes (may shall bo a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trusteo hetaunder must:bu elthor ‘an attornay, ‘whols an:gcctive membar . of. the Orsgen State Bar, o bunk, WUt conmipany
or savings ond loan ossociation guthorized to do business under the laws of Oregon of ‘tha United States, a yitle Insuiance mm[

sany outhariged 1o inwie tile to reol
property of this state, i1s subsidiaries, affiliates, agents ot bronches, tha.United  States or:any: agency thereol;, or on oscrow ugent licensad “under ORS 696,503 1o 496,505,




and if‘hqt ‘lie':ivill '.Wérréni'and( forever defend the same against all persons whomsoever.

the. proceeds of the loan represent
primarily for- drantor’s personal, . family, house
(b) for an organization, or (even if grantor is a na
purposes. :

This deed applies Yo, inures to the benefit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneficiary shall m owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In onstruin,

and whenever the context so requires, the
masculine gender includes the femininev and the neuter, and the singular number includes the plural,

devisees, admim'strarors, execu-

~IN-WITNESS WHEREOF, said grantor has hereunto set his h
* !MPORTANT_‘NOTICE: Delete, by lining out, whichavor warronty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary Is creditor
as. such word Is dofined. in . the vah-ln-londlng Act and Reguiation Z, the
beneficiary musT comply wl'h"hq‘Adjund Rogulpﬂen_‘by making ‘required
disclosures; for this purpose, If this lmliumont_h,loj bo d' FIRST lien 1o financo
the purchase of o dwelling, . use . Stevens-Noss . Form' No, 1305 or equivalent; ~
It this instrument.is NOT to be a first lon, or Is not- 1o finance the purchase
[of a’ dwelling use Stevens-Ness ‘Form No, 1306, or. equivalent, If compliance
«with the Act is not required, disrogard this notico.. .. -
“{I€ the signer of the dbé\'w‘:h_u corporation, . o
- use - the form- of qcl led ; ite.}

'STATE OF ’okiceézv "

Personally appeared .. e e v and
. e who, each being first
duly sworn, did say that the former ig. the

president and that the latter is the

T, it S
P NPT
.

(OFFICTAL" .
SEAL) "¢

(OFFICIAL

Notary Public for. Oregon
LI E SEAL)

.My commission expires:

" REQUEST-FOR FuLL lECbNVEYANCE R g
7' Yo -be used only when obligations have been: paid.: - .

said trust deed ‘o pursu nc
herewith.togetber,with said trust deed) and to reconvey, without warranty;:
estate now held bytyou under, the same. Mail ‘reconveyance and do_c_umqus to

. De ;lo! lose or dutrgfghlr'_fn;ﬂ Deed OR THE_'-NOi’E which it secures.

Both must, be delivered to the frustee- for liati iveyance will- be made.

Sy s -

~ TRUST DEED |

Ceproes ,,,,(FOW No. 801)
ATRVENE-nRES LAW PUB. CO. PORTLANGC, ORE,

o

s e i s ey
L EE YN IR YN

.- Beneficiary .

AFTER RECORDING RETURN TO

'STATE OF OREGON
County of .. KX1lama th } SS-
I certify that the within instrument
was received for record on the. Ot da
OF g D2SEUDET 0
. at ...3..5.:3.:?.. o'clock .1.M., and recorded
in boogérgel/volume No. MQ3 ......... on
page 33 or as fee/tile/instru-
: ment/microfilm/recepﬁon No.
Record of Mortgages of said County.
" Witness my hand and seal of
County affixed.

= Evelvn :Biehn.

By%/‘gﬂ

[SPACE ResERVED
FOR
RECORDER'S USE

County. Clark

TITLE




