Robert Moisio : B

St. RC. Box 606, Chiloquim, Or. 97624

Mortgagor

Unite_d States National Bank of Oregon, Mortgagee ("'Lender’")

Klamath Falls °

Address
Branch

740 Main St., P.O. Box 789, Klamath .Falls, Or f97601‘_

The Lender has loaned - Robert ‘Moisio = o

Address

One Hundred Thirty Three:Thousand %;Twénty Five:fDol‘lérS‘ and N0/100

*(Borrower)

$.:133,025.00° - T owhich

same as this mortgage, under which the final ‘payment ‘of princip

“Indebtedness’ astused in this mortgage shall mean (a

gor under this mortgage and any extensions and renewals, an
Mortgagor as:permitted under:this mortgage; with. interest:::

‘repayable with interest’according to the terms of a promissory note dated the
al and interestiis due'on or before__1 - _years from date. The term

) the principal and.interest payable under the note and under any extensions and
renewals of the note, (b) any future amounts, together with interest,

that the Lender may. in its ‘discretion loan to Borrower or Mortga-

d (_c;) any sums.paid or-advanced by the Lender to discharge obligations of

d‘pe‘rfprmtancde .of_all obligations . of ‘Mortgagor under this mortgage, Mortgagor mort-

the foilowlng,é;opérty in Klamath :

together with all appurtenances, all existing or subsequently erected
or aﬂi@g improvements or fixtures, and, uniess this mortgage is
being

hereby
terest ia all equipment,

furnishings and other articles of personal

property now or. subsequently;located-on or used in connection -

with the property; all of. the foregoing is. collectively referred to as :

the Property. i

1. Possession and Maintenance of the :P.rp‘perty,"

1.1 Until in" defautt, Mortgagor shall remain’in’ possession ‘and.
control of the Property and to the extent that’the Property consists .
of commercial improvements shali be free to operate and ‘manage,’
the Property and receive the proceeds of operation. The Property.

shall be maintained in good condition at all times, Mortgagor shall
promptly-make-all necessary repairs, replacements’ and renewals
so that the value of the Property shall be maintained, and Mort-
gagor shall not commit or permit any waste on the'Property. Mort-

gagor shall comply with all laws, ordinances; regulations and private -

restrictions affecting the Property. = " =~

1.2 To the extent that the Property constitutes commercial pro-

perty or a farm or orchard, Martgagor shall operate ‘the Property’

in such manner as to prevent deterioration of the . land. and. im-

provements including fences, except for reasonable wear and tear

from proper use, and to the extent that the larid’is under.cultivation,

shall cultivate or otherwise operate the. Property according to good

husbqnd{y. )

1.3 Mortgagor shall not-demolish or remove any improvements
from the Property without the written consent of Lender.

2. Completion of Construction.

ness are to be

If some or all of the proceeds of the.loan creating the Indebted-".
s are o used to construct.or ccomplete ‘construction .of -any
improvement on the Property, the improvement.shall_be completed .

on or before from the date. of this

mortgage and Mortgagor shall pay in full all costs and expenses.in .

connection with the work.
3. Taxes and Liens. IR : SRR
3.1 ‘Mortgagor shall pay before they become delinquent all tax-

es and assessments: levied against or. on ‘account of the Property,:
and shall pay as due all claims for work done-on:of for- services -
rendered or materlat furnished to the Property. Special assessments. :
shall be paid currently, without deferrat, unless the lten tor deterred:

ssessments is subordinate to the ‘interest ‘of:.Lender under this

v /mortgage. or Lender gives its prior written consent:to the deferral.
Mortgagor shall maintain:the Property:free of any’liens :having pri-
ority.over or equal to the interest of the Lender under this'mortgage, "
except for **Permitted Encumbrances” -as defined In-8.1, the fien of

taxes and assessments not delinquent, and except as otherwise

provided in3.2. - - ot e
3.2 Mortgagor may withhold payment of any tax, assessment,

or claim:in connection with-a good faith dispute over the obligation

to pay, so'long as the Lender's Interest in the Property s notl'jeop--
*Insert **Mortgagor" or the name of the borrower it difterent from the Mortgagor.

‘ n to secure. an extension of consumer- credit requiring .
disclostes under the Federal Truth-in-Lending Act, Mortgagor also .
nts to Lender a Uniform: Commercial Code.security. in-..

/""" County, State of _Oregon - :°

ardized. It a'fien‘arises or is filed as a result of nonpayment, Mort-
gagor shall within 15 days after the lien arises or, it a lien is filed,
within' 15'days after Mortgagor has notice of the filing, secure the
discharge of the'lien or deposit with the Lender cash or a sufficient
corporate surety bond or other security satisfactory to the Lender
in ‘an amount sufficient to: discharge the lien plus any costs, attor-
neys’ fees or other-charges that could accrue as a result of a fore-
closureror sale under the lien.: "= ;

3.3 The assessor or tax collector of the county in which the
Property is located is authorized to deliver to the Lender a written
statement-of the property taxes assessed or owing at any time.

4. Insurance. -

421" Mortgagor shall carry such insurance as the Lender may
reasonably require. This shall include insurance on the Property
against- fire;”'additional risks covered by a standard endorsement
for extended ‘coverage, and such other risks as may be specified
by the: Lender! Including without limitation flood and war risks. In-
surance ‘on the Property ‘shall be carried in companies and under
policies approved by the Lender and shall be for an amount equal
to the remaining ‘unpaid portion of the Indebtedness or the full in-
surable value of the Property, whichever is less, and an amount
sufficient to'comply with any co-insurance provision in any policy.

4.2 All'‘polictes of insurance on the Property shall bear an en-
dorsement in a form satisfactory to the Lender making loss payable
1o the:Lender -and shall be deposited with the Lender. In the event
of loss, Mortgagor shall immediately notify the Lender, who may
make proof of loss it it is not made promptly by Mortgagor. Pro-
ceeds shall be paid directly to the Lender who may compromise
with' any ‘insurance-company and make a final settlement which
shall be binding upon Mortgagor. The Lender may, at its election,
apply the:proceeds to:the reduction of the Indebtedness or the re-
storation or repair of the Property.

4.3 Atleast 30 days prior to the expiration of any policy, a sat-
isfactory renewal or substitute policy shali be secured by Mortgagor.

5. Reserves; Mortgage Insurance Premiums.

5.1 If allowed by law, and if Mortgagor and Lender do not
otherwise expressly agree in writing, Lender may require Mortgagor
to malintain reserves for payment ol taxes (including special as-
sessments and othar charges against the Propearty by governmentat
or quasi-governmental bodies) ar premiums on property insurance
or both, The resarves shail be created Ly payment each month to
the Lender of an amount detormined by the Letdiar to be sullicient
to produce by the date they are due amounts gqual to the estimated
taxes and insurance. premiums to be paid. If at the time that pay-
ments are to be made the reserve for either taxes or insurance
premiums’is’ insufficient, Mortgagor shall upon demand pay such
additional sum as the Lender shall determine to be necessary 1o
cover the required payment.

5.2" | tne Lender carries mortgage (default) insurance covering
the repayment of all or any part of the Indebtednoss, the premiums
for such insurance shall be paid by the Mortgagor, and if allowed
by law, the Lender may require Mortgagor to maintain a reserve for

[OAAR
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-~ (a) The right at jts option b
" the entire Indebtedness immediately due and payable.
(b) With
Constitutes realty, the right to foreclose by judicial
in accordance with applicable Iaw.
(c) With
Constitutes Personalty, the rights
party under the Uniform Commerciaj Code.

ffairs dated 11—29—79, recorded
12-3-79, Book: M-79 Page: 27898 Re-recorded
3-20-80, Book M-gp, Page: 5302.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

)ss.

County of 11-3p0

Personally appeared the above-named_Rober t Moisio

ang

cknowledged ‘the foregoing instry-
ment o be ‘ .

voluntary act,

ettt
T2

ey

-
T nerses, s
Lot .,

n

Public for Oregon
mission expires:

'

STATE OF OREGON B
'fC§umy of .
_ " THIS CERTIFIES 1y

day of.
‘belore me, the undersig

T —— N
person____ named in and who axe
—_ Ol the partnership'ﬂof :
ack’nowledggd to me that — = he
'behalf of said partnership, :
~ FIN TESTIMONY w
“Before me:

o

My commission expires:

respect to ajl or any part of the Property that
foreclosuyre

espect to ajj or any part of the Property that
and remedieg of a secured

o

- MM
for saig County and State, the within hamed

Y notice to Borrower 1o declare

Yy either Party of a breach of a provision of this
I not constitute a waiver of or prejudice the party’s
to demand Strict compliance with that Provision or

sion. Election by the Lender 1o Pursue any reme
shall not exclude pursuit of any other remedy, and an election to
make expenditures or take action to perform an obligation of Mort-
9agor under thijg mortga i Mortgagor to perform
. Shall not affect the Lender'g right to declare 3 default ang exercise
its remedies under this Paragraph 15,

15.5 In'the event suit or action js instituted to

this mortgage shall be in writing and shaj be
y delivered or, if mailed, when deposited ag
rtified maij directed to the address Stated in thjg

mortgage. Either party may change the address for notices by writ.-
ten notice to the other party.

17. Sur:cession; Terms,

17.1 Subject to the limitations Stated in thjg mortgage on
transfer of Mortgagor's interest, thig mortgage shall pe binding

upon and inure to the benefit of the Parties, thejr Successors ang
assigns.

ing this mortgage the term mortgage shall en-
m security agreement when the instrument ig being
Pect to any personal Property.

17.83 Anorneys' fees, "Attorneys’ fees,” as that term is useq

€ note and in this mortgage, shay include attorneys’ fees, if
which may be awarded by an appellate court.

in th

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON )
)ss.
County of )

, 19
—_—_—
Personally appeared

\. and
—_— » who, being sworn,
stated that —he, the said\‘
IS

is a
»and _he, the said

Notary Pyblic for Oregon

My Commission expires:

~woio... PARTNERSHIP ACKNOWLEDGMENT.

IR | Personally appeareq
SR

Notary Public for Oregon’

A T v O

gin:

R
kY



Robert Moisio
Attachment to Security
Agreement and Mortgage
dated - S

Legal Description

Parcel 1:

In Township 34 South, Range 8 East of the(Wiliamette Meridian, in the
County of Klamath, State of Oregon: - o :

Section 26: ~ SWySWyi o T
Section 27: SELNEY; SEMNWg, S
Section 28: E}SEY, R
Section 34: WiNEY; Ny

Section 35: Nt NuWl,

Parcel 2:

The SW% of the NEk'of:Section 27, Township 34 South, Range 8 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

AND

All that portion of the E}SWyNE; and the SEYNEY of Section 28, Township
14 South, Range 8 East of the Willamette Meridian, lying South of the
Chiloquin-Sprague River Highway, as presently located, and being more
particularly described as follows:

Beginning at the intersection of the Westerly right of way line of
Chiloquin-Sprague River Highway and the East-West center section line of
said Section 28; thence West along the center section line a distance of
1664.0 feet to the Southwest corner of the E4SWENEY of aforesaid Section 283
thence North 2° 26' East along the West boundary of the aforesaid E%SW4NEY%
of said Section 28, a distance of 912.0 feet, more or less to the Southerly
right of way boundary of the aforesaid Chiloquin-Sprague River Highway;
thence Southeasterly along said right of way boundary as follows: South 66°
50" East, 670 feet; South 64° 16' East, 407.5 feet; South 580 41' East 288.7
feet; South 53° 06' East 299.5 feet; and'South'48°‘03' East 215.8 feet,

more or less, to the point of beginning. . '

AND

ElNuWY of Section 35, TOWnship 35_SbﬁtH;:Range;8,East of the Willamette
Meridian. S T :




‘Robert Moisio

Exhibit A (cont. )

Section 23, Township 34 South, Range 8 East of the Willamette Meridian:
The SEY of NEY% lyin
The E% of

g Southerly of Sprague R‘i'\.'réi'.'“f‘.
SE% lying Southerly angd Easterly of Spra

rague Ri\'rer .

, » Y
. : N B | an this
/"i—C}/M p) o

Robert Moigig” = 7 ‘ :

o -2%?11 dayof_Dec, ap. 19
\

»

o'clock = A
fecordad in Val,

Vel

WStk g
PO . FBoxt 987 . |




