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THIS MORTGAGE, Made thzs
Larxy..A..Hanon.and.Patricia.Hanon
eiraieeasmeiscnreeasduresisrasitesanseaieiesnieensesearserase reerrerens hereinafter called Mortgagor,
James..S... Wolfgram.and. MLchelémWFm.Wolfgram ..... s e eneeas B
................................................... heremafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .==Six.Thousand.Seven..Hundred..and
.Fifty=Seven. dollars Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in....Klamath County, State of Oregon, bounded and described as follows, to-wit:

THat protion of the NE%SWY% in Section 7 Township 38, Range 9 E.W.M.
more particularly described on the reverse.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenernants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenanzes unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

the sum of $6757.00 payable in monthly installments of not less than
$66.00 per month including interest at 11% per annum.

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment becomes due, to-wit:

.December ,19..2003

The morigagor warranis that the proceeds of the loun tepuscnfod by the above described note and this mortgage are:

(a)* primarily lar mortgagor’s penonal family, h or agricultural _purposcs (see Impor{anl Notice below).

(i ~for= vern- i LT - = 0e o & shron a0l bt e}

And aaid martgagor covenants to and with the mortgagee, his h»:r-v, exccutors, nd:amstralou and a. uzns, that he iy lnwlully seized in Jee s:mplaol said

premises and has a valid, unencumbered title thereto except Trust Dee to John R. Miller recorde
in Vol M8 Pagel2301l, records of Klamath County, Oregon.

and will warrant and forever delend the same against all persons; that he will pay said nofe, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
buildings now_ on or uhlch may be hereaiter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

in-the sum of $..1° %rab valuae in a company or companies acceptable to the mortgagee, and will
have all policies o msumnce on 7 property mm):: payl’iﬁr to the mortgagee as his interest may appear and will deliver all policies ol insurance on said
premiscs (o the mortdagdee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or suller
any waste of raid premises. Now, therefore, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in {ull force as a mortgage to secure the perlormance of all ol said covenants and the pay-
ment ol said note; it being agreed lhat a failure to perform any covenant herein, or il procccdm;}s ol any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgade mey be loreclosed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may at his option do so, and any payment so made shall be added fo und become a part ol the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol any nght arising to the mortgagee lor breach of
covenant. And this mortgage may be forcclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgade, the losing party in such suit or action agrees fo pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s lees in such suit or action, and it an appeal is taken from any judgment or decree entered therein the

" losing party lurther promises to pay, such sum as the appeliate court shall adjudge reasonable as the, prevailing party’'s attorney's lees on such appeal, all such
sums fo be included in the court's decree. Each and all of the cov. and agr £ herem ?. d shall apply to and bind the heirs, execufors, administra-
tors and assigns of said mortgagor and ol said mortgagee respectively. In case suit or_action is commenced to foreclose this mortgage, the court may, upon motion
ol the mortgadee, appoint a receiver {o collect the rents and profits arumf out of said premises during the pendency of such floreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortdagde, it is understood that the mormagor or mormm!co may be more than onc person; that it the context so requires, the singular
pronoun shall be taken to mean and include the plural, the the and the nouter, and that gencrally all grummatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporanons and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the‘ day apd yéar first above written.

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not applicable; if warranty (a) is applicable, the mortgagee MUST
comply with the’Truth-in-lending Act and Regulation Z by making re-
qulrpd disclosures; for:this purpose, if this instrument is to be a FIRST
tien to’ financy the purchase ‘of a dwelling, use S-N Form No. 1305 or
equivaglént; if .this ms}rument. is NOT to be o first lien, use S-N Form

No. 1J 306 or equ:vuln(\h
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~ " 'DESceIPrION OF PROPERTY
\
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\STATE OF OREGON, )
County of - Klamath )
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SR EVELYN BIEHN, Caunty Clerk




