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DEPARTMENT OF VETERANS' AFFAIRS”

GRdIs6_ " ASSUMPTION AGREEMENT
Loan Number v ’ :

DATE:  _November 23, 1983

PARTIES: ";;C_mig_uebnard & Kathleen A. Leonard
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SELLER

v

LENDER

The State of Orégon By And Through The Director Of Veterans’ Affairs

Untii a change is requested, all tax statements are to be sentto: Department o?-%téréns’

Aftn: Tax Section *

- 1225 Ferry Sirast SE.>

Salem, Oregon 97310

THE PARTIES STATE THAT: - ST AP S

1. Seller owes Lender the debt shown by: o

Affairs

(a) A note in the sum of $___50, 000.0

dated _.JJuly 9

.19_80__, which note is secured by a mortgage of the same
date, and recorded in the office of the county recording officer of —Klamath\
Page 12695

county bfggpn, InVolume/Reel/Book M=80
“"o"n\; July 9

kS ) 119.80

(b) Anotein the sumof § : . i ,19° Milch 'note is sechrqd by a Trust Deed of the sama
: . : _q.v ‘ ;?‘ oy B e R w’":‘ : RN EE .
.. date and recorded in
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the office of the county recording officer of

county, Oregon, in Volume/Reel/Book

19
(¢) Anotein the sum of $

the same date.
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,.whlch note is secured by a Security Agreement of

..'(d) and further shown by __

In this agreement the items mentioned in (@), (b), (c).:fand (d) will be called “securi

ty document" from here on.
2, Seller haslé"ojd and

Seller and Buyer have

conv;;yeq :(dlf,'iAsﬂ:a‘b‘éuMo\sell an
Seller and bought by B

weye 0,sell and convey) to Buyer, all, or.a portion, of the property described in t_he”_ée‘curity.documfent. Both
asked Lender to'release Seller from further liability under‘or on ‘account of the security document, The property being sold by
uyer is specifically described as follows: : ) : i

i : R i SOOI it e

Lot 12, :§lgcl_c;:l, Tract "No. .;J_.\\].\S,S",J@IRD "ADDITION .TO:EAST HILLSESTATES ».in the County of
Klamath, State of Oregon.:, B : ' N

™

FOR THE REASONS SET FORTH ABOVE AR
BUYER AGREE AS FOLLOWS:. -

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
P A e IR Y e R R A R A s
The unpaid balance on the loan being assumed is $. . 49..7

1

SECTION 2. ‘RELEASE ?ROM LIABILITY 7o

Sl

Selier 8 ‘héreby Pélsased from further liability under or on account of the security document,

SECT'.ON?-',ASSUMPT'.QN]QF.'-"A.,B!L'.TY_.,,:.r..,: S I o v
Except as specifically changed by this BAgfeerhent, Buyer agrées to pay the debt showr”\qb'y the Sééuﬂty document. Buyer agrees'to perform all of the
obligations provided in the secirity document that were to be performed by Sellsr when the security document was exacuted. Buyer agrees to perform
those Gbligations at the time In the manner, and in all respects as are provided in the security document, Buyer agrees to be bound by ali of the terms of
such security document. . . . . e A HBSEAL L e s
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SECTION 4. ' INTEREST RATE AND PAYMENTS ; T CF AT , ;
The Interestrateis Variable (indicate whether variable or fixed) and willbs 11 . 5 percent per annum. If this is a variable interest rate
loan, the Lender can Periodically change the interest rate by Administrative Rle, Changes in the intarast rate will change the payment on the loan.
Th 'f’i'rjl'tlaflibfrihcipalﬁﬁd"Iﬁtéi"e's,tﬂbéj{m‘e‘hts‘6r’1“'the loan are'$_:- “4-99‘ - — 1066 pald monthly: (The Payment will change if interest rate ig
farabte and the nterest rate chaniges:) | o TS s et (MO P

th payments ‘0;1 the loan bein a'ss‘u‘m” d by this agreement ma); be periéd‘lca!ly adjd'

full'on'the due date of the last payment, 1 i

SECTION 5./ DUE ON SALE ' : ¢/

original borrower, the surviving spouse, unremarriad former spouse, surviving child
ginal borrower, or to a.veteran eligible for-aloan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution does
, t(ansfer for Purposes of the Provisions of this paragraph, . '

SECTION 6. NTERPRETATION

R IRALE R T SRR U LAY ':‘;',‘.“.;?;‘1;;;‘:‘215:-“zm R PR TR F A NOEE < FR . R
In'this'agreement. ‘the singutar number includes the plural'and the plural number incltidss the singular. If this agresmont is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shali be joint and several,

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to p
mentioned in the security document,

ad any statute of limitations as a defenss to any obligations and demands secured by or
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oo .. Crai J /L/eéna}fgl ";Ronald R. Jones

Kdthleen A, Leonard
STATE OF OREGON R EIE N |
COUNTY OF , Multnomah {SS December 1

i
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\.. ;Personally appeared the above named —Ronald R, Jones.and. Lois E, Jonpes

/ and acknowledged the foregoing instrument to be his (their) voluritary actand deed. - - :

Before me——— ML

R R G fary'Publi'é'For‘Oregon
My Commission Expires: &-25-59
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SR T s St At st . 2
Personally appeared the above named &M ﬂ D?e&?‘nﬂme Vi /ﬁﬁ éﬁ P Oh -
and acknowledged the foregoing instrument to be&iakﬁeir) voluntary act and deed. : 3 A
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Manhger, Central Office Operations
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STATE OF OREGON

=
COUNTY OF __Marion 3

November 23 ,19_83

Personally appeared the above named Robert B. Brown
and, being duly sworn, did say that he (she) is agthqri‘zad‘tto_sig‘n the fo,rggﬂql‘r?g instrumant on behalf of the Director of Veterans' Aftairs, and that his (her)

signature was his {her) voluntary act and deed! ' Y
: / {

. Notary Public For Oragon
N!)( Commission Expires; 12-20-86
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AFTER RECORDING RETURN TO:

_ DEPARTMENT OF VEZERANS' AFFAIRS

* GENERAL StRVIGES BUILDING
.., 1225.FLRRY SIREET S.E.
© 7 SALEM, OREGON S8
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STATE OF OREGON, )}
Zounty of Klamath )

Filed for record at request of

on this_851 day of__Dec. _ap.19_83
at 11:23 o'clock _A M, and duly
recorded in Vol. M83 of Mortgages
Page 20960
EVELYN BIERN, County Clerk
BY%?: lﬁ Deputy
Fes_12.00 |




