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 THIS TRUST DEED, made this ...
CRAIG.J.. LEONARD and KATHLEEN

¢

A.

‘TRUST DEED

Voljnd Page

Novembher.. , 1983, between

as Grantor,

TRANSAMERICA:TITLE INSURANCE COMPANY

: ,» as Trustee,. and

ONES

of survivorship

fe.with. the right

as Beneficiary,

Grantor irrevocably grants, barg;éins,
Klamath

Lot 12, Block 1, Tract No. 1158, wHIRD ADDITION
in the’County?of Klamath, State of Oregon.

5

THIS TRUST DEED IS A
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together with all and singular the tenements,
now-. or- herealter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

i WITNESSETH: e |
sells and conveys to trustee in. trust, with power of sale, the property
County, Oregon, described as: : ’ -

e

TO ‘EAST HILLS ESTATES,

SECOND TRUST DEED AND IS BEING RECORDED JUNIOR AND
SECOND TO A FIRST TRUST DEED IN FAVOR OF DEPARTMENT OF VETERANS' AFFAIRS.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

dreement of grantor herein contained and payment of the

LTl T T $29,397.74). - = o oo

REE .HUNDRED. NINETY-SEVEN and 74

.r.r.bt'e of even date herewith, payable to beneliciary or order.and mad.

not sooner paid, to be due and payable . -Fehrua ry.

Dollars; with interest thereon according to the terms of a promissory
e.by. grantor, the. final payment of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is-the date,. stated .above;
becomes due and payable. In the event the within described property, |
sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneficiary's option,
herein, shall become immediately due and payable.

all obligations secured by this instrument,

1 Lnniny29-84 : .
-on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

The above described real property is not currently used:for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permii any waste ol said property. - o e .
2. To complete or restore promptly and in ~and .workmanlike
manner any building or improvement which may. be constructed, damagded or
destroyed thereon, and pay when due all costs incurred therelor. !
3. To comply with all laws, ordinances, regulations, covenants, condi-

tions_and restrictions allecting said property; if the beneliciary so requests, to

join in executing such financing statements pursuant to. the Uniform Commer-
cial- Code ay the beneliciary may require and to pay for- liling same in the
proper public office or oflices, as well as the cost of all lien searches made

by liling ollicers or searching agencies as may . be deemed desirable by.:the-

beneticiary. L
4..To_ provide and continuously maintain iinsuranco:on ,the buildings
now or herealter erected on the said premises against loss or damage by
and such other haiards as the beneliciary may from . time: to time require, in
an amount not less than §.. nSura’b'j_é....vai..ue........,, wrilten in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the b iciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The. amount

collected under any lire or ‘other insurance policy may :be applied by beneli- -

ciary upon any indebtedness’ secured hereby and in such order as beneliciary
may determine, or at option of beneficiary  the entite. amount so collected, -or
any ‘part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said- premises Iree from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
adainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts: therclor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance ‘premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciaty may,. at its option, make payment thereof,
and the.amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust- deed, shall be added to and become a part ol the debt secured by this

trust deed, without waiver ol any rights arising from breach of any of the .

covenants hereof and lor such payments, ‘wth interest as aloresaid,; the prop-

erty hereinbelore - described, as well as the grantor, shall. be:'bound 'to the::
same ‘extent that they are bound lor the payment ol the obligation herein.

described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of 'the beéneficiary,
render all sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed. - : .

6. To pay all costs, fees_and expenses of this trust x‘nc’udihéj the ‘cost‘
of title search as well as the other costs and expenses of the frusiec incurred”

in connection -with or in enforcing this obligation -and ‘trustec’s' and-attorney's
fees actually incurred. X . K
7. To appear in and defend any action or proceeding purporting to

allect the security rights or powers of beneficiary or trustee; and in any suit,:-

action or proceeding in which the beneliciary or trustee may appear, Fncludipg
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneficinry’s or trustee's: attorney’s fees; the -

amount of attorney's fees mentioned in this paragraph 7. in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge rcasonable’ as the benefrcinry's or . frustee's” attor-
ney's fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or
under the right of eminent domain or i y shall have the
right, il it so-elects, to require that all or any_portion ol the monies payable

as compensation for such taking, which are in excess ol the amount required '

to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’a lecs,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such pr dings, and the bal pplied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions

and - execute such instruments ;M'shull-'bc;neceuary»lp +obtaining: such . com. =

pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation o} this deed and the note for
endorsemnent (in case of full reconveyances, for cancellation), without alfccting
the liability ol any person lor the payment ol the indebtedness, trustee may

tire’

all ol 'said property shall be taken -
ion, b hel.

7 (a)-consent- fo the making of any map or plat of said property; (b) join in
dranting any ecasement or creatind any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally - entitled ‘thereto,” and the recitals therein of any matters or lacts shall
be conclusive proot ol the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

110, Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pom!ed by a court, and without regard to the adequacy ol any sccurity for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s” fees ‘upon any indebtedness secured hereby, and in such order as bene-
liciary - may determine. .

. . 11. The . entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other

' insurance policies or T tion or awards for any taking or damade of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done

- pursuant lo such notice.

: 12. Upon delault by grantor in payment of any indebtedness secured
" hereby or in his perlormance of any agreement hercunder, the beneliciary may
:declare. all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
wexecute -and cause to be recorded his written notice of detault and his election
‘to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time und place of sale, give notice
thereot as then required by law and proceed to loreclose this trust deed in
. the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and tfrustee’s and attorney's fees not oz-

“ceeding the amounts provided by law) other than such portion of the prin-
-cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all forech e pr dings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
" place designated in the notice of sale or the time to which said sale may
* tbe postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
. . auction to the highest bidder for cash, payable at the time of sale. Trustce
' shall deliver to the purchaser its deed in form as required by law conveying
the property™so sold, but without any covenant or warranty, express or im-
plieJ.) 7[;|e recitals in the deed ol any matters of lact shall be conclusive proof
of - the  truthlulness "thereof. -Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. 15. When trustee sells pussuant to tho powers provided hercin, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
chiding the compensation of the trustee and a reasonable charde by frustee's
atforney, i(2) to-the obligation secured by the trust deed, (3) to all persom
having. recorded liens subseguent to the interest of . the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp;us. it any, to the Jrantor or to his successor in inferest entitled o such
surplus, .

. .. 16, For any reason permitted by law bencliciary may from time to
“iime ‘appoint’ a successor or successors fo any trustee named herein or fo any
B “trustee -appointed - hereunder. ' Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee hercin named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument oxecuted by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property i tituated,
shall ‘be conclusive proot ol proper appointment ol the successor frustee.

2 17, Trustee “accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Dead Act provides that the trustes horsunder must be oither:an attorney, who is an activa .member. of tho Qregon Stato Bar, o bank, trust company
or savings and loon association authorized to do“business under the lows of Oregon or the Unlted Stotes, a title Insurance company wuthorized to insure title to reat
property of this. state, ‘Its subsidiarles, :affiliates, c‘:gnnn‘or,branchc:, t:huzuinn_odE States:-or;any. agency thereof, ot on escrow. agent licensed under ORS 694.505 1o .696.585.
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e "-i'\’hevgranto;-cngnargts qn_.drv-sa‘greés;tq ;’ar;d;’_ith ,the_ ﬁe_hé[icxjaiy {mc\l»;thqse ,clainzing ynderuhi_m,v ‘that he-is law-
fully seized in fee simple of"said'désc"ribe;a"reazipiopértyfahd,Hés‘ra‘valid, unencumbered title thereto =~ ==

'andthét he will warrant aﬁd lfqrgver defen_d”the same. againls‘t »aII: p‘eis‘ons Wﬁomsoéver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family, household .or agricultural ‘purposes (see Important Notice below),

(b) for an organization, or (even it grantoris a natural person) are for business or commercial purposes other than agricultural
burposes. : E v .

This deed applies to, inures to the ‘benetit of and binds: all parties hereto,
tors, personal representatives, successors and assigns,  The term beneficiary-shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In fonqtmi

ng this deed and whenever the context so requires, the
masculine gender includes the feminine and kﬂ;ekneu‘ter, and the singular number includes the plural,

IN WITNESS WHEREOF, said. grantor has heréuntq‘ sethxs ‘Ha

‘their heirs, legatees, devisees, administrators, execy-

nd"the.day and year first above
* IMPORTAN‘I“NOTICE: Delete, by lining :ous,- whichovor Warranty: (a) or {b) Is'": .

not applicable; If warranty (a) , enoficlory’ is a creditor | .
as - such word .is definod in . th c
beneficiary ‘MUST - comply - with and  Rogulation by ‘making - required
disclosures; for this purpose, If this Instrument Is to be o FIRST fien to finance
the purchase . of a.dwaelling, . use. Stevens-Noss . Form' No. 1305 or equivalent; | '
If this Instrument is NOT to be a first:lien, or is not to: finance’ the purchase
of a dwelling use Stevans-Noss ‘Form No.’ 1306, or \ogq[Vd(ohr,'ll,compliunc&;
‘With the Act.is not required, disregard this notfce,, .. T B :
{1f the signer of the above is's E«;iﬁoinlién; SO
:use the form of . ack ledgr ite.} .

i

STATE OF OREGON, . 'STATE OF OREGON, County-of...

County of , -1,9 ;

Personally . appeared. ...

who, each being first

: duly sworri,"dl;d-sv‘ayth;a'i‘:thé former is the
president and that the lattes ‘is the.
~_secrétary»ol A

71:; 1breéafngx1nétry- ot
..:.volt'f}ztary act g “and deed.
; ‘ : ~Before me:
(OFFICYAL | ‘

e

alary Pyblie. for| .

IR , , (OFFICIAL
My ‘¢ormmission expires: //— R ;8) ( 21 My commission ‘expires: . : B
I AR T i x : KE oLt AR AR

 REQUEST FOR FULL RECONVEYANCE -

“: :i:To be used: only when obligations have beon:paid.: .

L, Trustes o

 The undersigned is the logal awner and Holder. o
trust . deed have been tully paid and satisti
said trust deed .0r pursuant ito_statute, £o,

’ cancel- all_evi

herewith together with said t‘ruqt\i&éed) and to reconvey, vi'it_hout warfanty;i‘:
estate now held by'yo‘u' ﬁndei;)l}é same, Mail reconveyance and ',d?W@Oﬂ(Q ;

Beneficiary

De not lose or destroy this Trust Desd OR THE NOTE vrhich it secures. Both must be delivered to the trusice for cancellation befors reconveyance will be made.

' STATE OF OREGON,

TRUST DEED

" (FORM No. ey TR TR e ey County of Klamath }SS.

[ STEVENS-NESS LAW PUB. CO., PORTLAND, ORE, ;-

. I certify that the within instrument
was received for record on the Stb. day
AIRRTR T T of ... Decemher , 19....8.3
o s whrsroune. et 11220 o'clock ~A.M., and recorded
:SP’;CE.BEG‘ERVEQ . in book/reel/volume No. .. M83 on
B FoR pagde .2009¢ 3 or as fee/file/instru-
‘RECORDER'S USE -~ - -... . ment/microfilm/reception No.3.1.3.85..,
: e Record of Mortgages of said County.
"~ Witness my hand and seal of
. Sl DL L T County affixed.
AFTER RECORDI‘NG RETURN.TO ) Al '} _

— F}Hf;;j”:,fit ST Evelyn Biehn, County Clerk

N CUNA “TITLE
By /%71 /4(_(/% . »D?pgty

g % L )
KM T F L




