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 THIS TRUST DEED, made this day of ... JECEMB
i oo WILLIAM. B HANTZMON,. JR....

as Grantor,

, as Trustee, and

as Beneficiary, - o
‘WITNESSETH: TH

Grantor irrevocably grants, baigains, sells and conveys to trustee in:trust, }with' power of sale, the property
in KLAMATH County, Oregon, described as: i

Tract 10 of Bailey.Tracts, aci(:ording to the official plathth'evréof,«; im,‘filef in the
office of the County C e ‘ R

’ lerk of Klamath County, Oregon.
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together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. **EIGHTEEN THOUSAND FIVE HUNDRED T UR_AND 64/100%*** ...

2*18: 534 -,64) s Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and -made by _.grantor, the final payment of principal and interest hereof, if

nog~sponer paid, to be due and payable : December 10’ 11987

The date of maturity of the debt secured by this instrument.is the date, stated above, on which the tinal installment of said note
bedtines due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sofd, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Tein, shall become immediately due and payable.
~~=T""The above described real property is not currently used for agricultural, timber or’ grazing purposes.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
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_, - To protect the security of this trust deed, grantor ‘agrees: (a)" consent 'to .the making of any map or plat of said property; (b) join in
C{’J{"J 1. To protect,. preserve and maintain said property in good condition grnnlmﬁ any casement or creating any .restnc_tmn therecon; (c)' join in any
. a epair; not to remove or demolish any building or improvement thercon; subordination or other agreement alfecting this deed or the lien or charge
70 commit or permit-any waste of said property. - - A AP thereol; {d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good -and woarkmanlike grantee in any reconveyance may !u- descnl{cd as the *‘person or persons

© manger any. building or improvement which may be constructed, damaged or legally entitled thereto,'” and the recitals therein of any matters or facts shall
destoyed thereon, and pay when due all costs incurred therelor. : be conclusive proof ol the truthlulness thereof. Trustee's lees for any ol the

Togees 3. To comply with all laws, oidinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,

Yisns and restrictions allecting said property; if the beneliciary so requests, to “10. Upon_ any delault by grantor hereunder, beneliciary may at any
join 'in executing such linancing statements pursuant. to the Uniform Cormmer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as.the beneliciary may require and to pay lor liling same in the. pointed by a coust, and without redard to the adequacy of any security for

Eproper public ollice or-oflices, as well as the cost ol all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
'-ﬁf filing oflicers or searching agencies as may be deemed desirable hy.the = ‘erty or any part thereof, in its own nmme sue or otherwise collect the rents,

elicinry. - ! .t -.. issues and prolits, including those past due and unpaid, and apply the samne,

4. To provide and continuously “maintain insurance on’ the buildings . less costs and expenses ol operation and collection, including reasonable attor-

CRBw or hereafter erected on the said premises against loss or damade hy' tire ney's fees upon any indebtedness svcured hereby, and in such order as bene-

wad such other hazards as the bencliciary ‘may from timo to time require, in ticiary may determine. s .

“an amount not less than $......... .. . . , ‘written in 11. The entecing: upon and taking possession ol said. properly, the
companics acceptable to the beneticiary, with loss pay g e Jatter; all collection ol such rants, issues and profits, or the procecds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon s insured; insturance policies or compensation or awards for any taking or damage ol the
it the grantor shall fail lor any reason to procure any such insurance and to  property, and the application or release thereol as wloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen daya prior to the expira-

] 1 ‘ exp waive any delault or notice ol delault hercunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense. The amount ) . .
collected under any lire or other insurance policy may be applied by bemefi. = - 12. Upon delault by grantor in payment ol any '"deb‘”d";-‘.”. secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hercunder, f-".c ’;l‘ﬂcl":m’)’hmﬂy
may determine, or at option of beneliciary  the entire amount so collected, ‘or declare all - sums - securcd bereby.lmmedmtcly duc ‘"‘Id P-’;}"b EI;' n -""Cd ‘:3
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to loreclosc this “UdSted “b
not cure or waive any default or notice ol default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust de y
act done pursuant to such notice. . advertisement and sale, In the latter cvent the beneliciary or the trustee shall
5. To keep said premises free from construction l'ens and to ‘pay all execute and cause to-be recorded his written notice of default and_ his election
taxes, assessments and other charfes that may be levied or assessed upon or to sell the said described real property (o satisly the obligations secured
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place OI} sale, mv; m:’ngc
charges become past due or delinquent and promptly deliver receipts therelor thereol as then required by law and procecd to foreclose this trust deed in
to bencliciary; should the grantor lail to make payment ol any taxes, assess- the. manner provided in ORS 86.740 to 86.795. .
ments, insurance premiums, liens or other charges” payable by “grantor, cither 13. Should the beneficiary clect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior fo five days belore the datc set by the
make . such - payment, - beneliciary . may, at its option, make payment thereol, trustee lor the trustce’'s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a.part.ol the debt secured by this oblidation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any _rights arising . from breach .ol .any. ol the cnlo{cing the terms of the obligation and trustee’s and attorney’s {ees not ex-
covenants hereof and lor such payments, wth “interest ‘as aloresaid, the prop- " cecding the amounts pravided by law) other than such portion of the prin-
erty hereinbefore described, - as well ax the ‘grantor, ‘shall “be ~bound ‘to ‘the . cipal as would not then be due had no delault occurred, and therehby cure
same: extent - that they -are. bound for the. payment: of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately, due and payable with~.  the trustee.
out notice, and the nonpayment thereot shall, at ‘the. option of the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately ‘'due and payable and " “place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. .. I R A o be postponed as provided by law. The trustee may sell said property cither
To pay .all costs, lees and ‘expenses ol this trust including the cost . in one parcel. or in_separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustec incurred | auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing’ this obligation’and! trustee’s ‘and attorney’s  shall deliver-to.the purchaser its deed in form as required by law conveying
fecs actually incurred. 5 . i the property’ so: sold, but without any covenant or warranty, express or im-
To appear in and defend any action or proceeding purporting to plie(f Tf;le recitals in the deed of any matters ol fact shall be conclusive proof

affect the security rights or powers of beneliciary or frustee; and in_any suit, .ol the. truthlulness’ thereol, Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including

l redin ! e e ead. 1 i b ! the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and expenses, - .. .. .. . . ; i
clu’:ﬁnd evidence of title and the beneficiary’s or trustee’s attorney’s’ fees; the shall n151. 'v:'::" :;g::;: :’cill:nr:rtsouan; '::c;l:cofo?’c)rs‘g:o:;d:(ﬁsf:r;l‘n.ultreuni;':
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be cludinﬂp’t,h}; compenmtion of the truflvt' and a reasonable c‘;'mrge b ims'tee's
lixed by the trial court and in the event ol an appeal from any juddment or . parney, (1) toplhe obligation secured b th‘e ";"‘ deed, (3) to g" persons
decree of the trial court, prantor turther agdrees to pay s_uch sum ns'lho ap- vhnvinA);ecorded liens subscquent to- the Yin“"” of the trusfee in the trust
pcll.nt« conrt shall adjudge reasonable as the beneliciary’s or frustee’s “attor- deed s their interests may appear in the order of their priority and (4) the
ney's lees on such appeal. surplus, il any, to the Jranhw or o his successor in interest entitled to such

It is mutually agreed that: } . surplus. e

8. In the event that any portion or all of said property shall be taken 15. For any. reason permitted by law bencliciary may from time fo
under the right of eminent domain or condemnation, beneliciary. shall- have the time - appoint :l‘suc’ci'ssdr OF SLCCessors xg any trustee x.u."m;"‘)rfi;'.‘or to any
right, if.it so_elects, to requiro that all or any. portion ol the monics payable . ‘suc«asgr trustee’ appointed hereunder. U;;or: sch appointmrent, and n'ifhou’l
as compensation lor such taking, which are in excess ol the amount required ccnvr;'ancc to the successor trustee the latter shalltiva vested with all title
to pay all rensonable costs, expenses and attorney's lees necessarily paid or powers and_duties conferred upan.nn)' trustee hercin named or .-tppoinlrd'
incurred by drantor in such pracecdings, shall be paid to bencliciary and hereunder. Ench such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs nnd expenses “',"' attorney’s leex, instrument executed by -beneliciary, containing relerence to this frust deed
both in_the trinl and appellate caurts, necessarily puid or incurred by bene- and Its. place ol record, which, when rrcorded in the ollice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property i situated,
sec;rcd hr‘rcb)-: ;:mj frnnm!:’r";m;:e;s,h:’f’ '::c or:::c:;f’)cn:':; :)‘L'L""’:'t;‘;us:cl:lc‘l:gmj shall be conch’uivc'pu?ql of proper appointment ol the successor trustee,
’,’,’;m’:,’;'gf," ,';,a’,‘:fp,,,'."f,;f,',, beneliciary's }quc,h v : i © 17. Trustee accepts this trust when this deed, duly cxecuted and

9.

t d i t to ti upon -written request of bene- nckpowlcdged is_made a public record as provided by law. Trustee is not
ticiary, Ps’l':rfnen:tyoimi’:s al:es Lt;rg ;;r':::vntaﬁor:col pthis deed andq the note for obligated to notily any party here.!o of pending sale under any other deed ot

H . ¢ H trust or ol any action or proceeding in which grantor, beneficiary or trustee
endorsement (in case of lull reconveyances, for cancellation), without alfecting A  gra »
the linbility of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the:trustee hereundor must. be elther. an attorney,i-who is:an active . member of the Oregon  State: Bar,i o bonk, trust company
or savings ond foan o3sociation authorized to ‘do’ business under the laws of Oregon or tho United States, a title insurance company authorized 1o insure title 1o 'ecr"
property of this state,’ its subsidiaries, - affiliates, “ogents: or branches; the United Statas or-any ogancy thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




This deed applies to, ;
tors, personal Tepresentatives, successors and assigns, The term b
confract secured hereby, whether or not-narred as g
masculine gender includes the feminine and the neu

IN WITNESS WHEREOF, said gran

* IMPORTANT NOT , ‘g out,” whichever Wwarranty (a) or {b) is .
not applicable; if warranty (a) is applicablo and the beneficiary is q creditor
as such word s defined -in the Tru'h-ln-londlhg Act and Regulation Z, the
boneficiary Must comply ‘with the Acp and Regulation by making required
disclosuros; for this purpose, if this_instrument 15 to be a FIRST lien fo.finance
the purchas , Form No. 1305 o equivalent; .
‘or Is not to financo the purchase
‘1306, or equivalent, |If compliance.
otice, .. . B ‘ . iy

legatees, devisees, admim'slratots, execu-
eneficiary shail mean the holder and owner, including Pledgee, of the
beneliciary herein, In construing this deed and whenever the context so requires, the
ter, and the :singular ‘number includes the plural;, -
tor has hereunto

ute the form of

{5f the signer of lh: a'bo'v‘_ isa corpoml'ioh, .

STATE OF OREGON,

Personallw;i f‘ipeared thmgfrg ﬁlouﬁe‘dij ; o
Sretete e SR “duly sworn, did say thas the former is the
presg'deni and that the latter is the.
' secretary of Ll

el e vauu‘,‘,‘ .
Y . Iy
wnent. tg ‘be.

» ... e,
L M

i .| .and each of
voluntary act and - deed, and deed, .
o

. B fq: me ’ A AN 1vBeif)re me: -

D)

Notary Public tor Orogon -

\i.ﬂhu‘.
'

(OFFICIAL
N o . : SEAL)
My commission expires: - h :

J_l(y c§mmission expires: . 5/ 21/ 85 .

REQUEST FOR FULL RECONVEYANCE

© " To'be used only when obligations have been paid.”

» Trustee” )

her’ewith together with‘;anid trust deed) and ¢o reconvey,

without warranty,"* fo"the P
estats now Ige_.’d }b)_rfyqq qudgri ?.’"? ;Same;

-Mail [feconveyance: and .documents

RRTaT:

~ TRUST DEED T

. . ) (FO!M No.:lgl]’ PR EEE | R LT, SRRTE TR Vgt Countyof ...... Klama G
STEVENS.NESS LAW PUB. CO.. PORTLAND, o o - o .

ne. w7 o Lcertify that the within instrument

was received for record on the Bth day

Of oo Decenber. ,19.83,

Lo e L a0 3.81.9 o'clock ..EM., and recorded

SPACE ‘RESERVED - in book reel/volume No, M&S on

FOR page .2099 ~woi. OF &5 fee/file/instru-

RECORDER'S USE o0 ment/microﬁlm/reception No. .3.1.1:1'9.8.,
AR T ENCL Record of Mortgages of said County.

B : oneliciary. | - K IR Witness my hand - and . seal of
\\ o : : affixed. :
AFTER RECORDING RETUR To_ o e _ . County e

/0 , i

Qly.n...Biehn.,... ounty. Clexrk
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