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DEPARTMENT OF VETERANS' AFFAIRS
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THE PARTIES STATE THAT: e SRR

Loan Number:

MI064 ER ~ ASSUMPTION AGREENE /\7°| M%_’)_Page_ﬁﬁ‘}i

DATE:‘ : Novemver 29, 1982

- e

PARTIES: ~ LERQY:-BI\GILDER and CARO GILDER

’Te'ddvy R Crumrine & Carla A. Crumrine 5

The State of Oregon By And Through The Director Of Veterans' Atfairs 4

Until a change is requested, all tax statements are to be sent to: Department of Veterans Aﬂalrs ’
Attn: Tax Section

1225 Ferry Street SE.

Salem, Oregon 97310
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1. Seller owes Lender the debt shown by:
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(a) A note in thersum o&ﬁv } 26 150, 00 dated __May 10 19274 , which note is secured by a mortgage of the same

[ M TR SR 1 | A A STV
& “*date and reoo:ded lnpte e;gf:ee of thecounty recording officerof __Klamath __ county, Oregon, in Volume/Reel/Book

’ﬂ(lh W

-Book.u-wwpagersaaa’ _  on_May 10 19 74

(b)Amteintheswnofs _dated i -, 19 'whichnoteissecuredbyarrustneedomasam

dats and recorded in the office of the county recerding officer of county, Oregon, in Volume/Reel/Book

19
(©) Anoteinthe sumof S___ - which note is secured by a Security Agreement of

(9 and furthec shown by

In this agreement the items mentionéd in (a), (b). (c), and () will be called *security document” from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further Eability under or on account of the security document. The property being soid by
Seller and bought by Buyer is specifically described as follows:

Lot 14 Block 1, TRACT NO. 1038,' 'a Re-Subdivision of Lots 10 thru 15 in Block 1,

MIDLAND HILLS ‘ESTATES, accordmg to the official plat thereof on file in the office
~of the County Clerk of Klamath County, Oregon.

FOR THE REASONS SET FORTH ABOVE AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:::

SECTION 1 UNPAlD BALANCE OF SECURED OBLIGATION . 5
~The unpald balance on the Ioan bemg assumed is & ?3 091 55 a3 WML 19 LQ’

SECTION 2. RELEASE FROM LIABILITY
Seller is hereby reledsed from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as speaf' cally changed by thls Agreement, Buyer agrees to pay the debt s!mn by the security document. Buyer agress to perfcrm 2l of the
obligations provided in the secumy document that were to be performed by Seller when the security documant was executed. Buyer agrees to perform
those obligations at the time, in the manner, andin all respects asmuprowded mtmseauﬁydoummt. Buyer agrees to ba bound by &l of the terms of
such secumy document. . N
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sscr_lonq.*m‘reas'stm*ré‘mn PAYMENTS . . mapm
The interestrate is__ Fixed. (indicate whe
Ioan,’the;L

ther varlabie or fixed) and will be \7& percent per annum, i this is a variablg interest
@ the interest rate by ‘Admlnlstratlv‘e Rule. Changes in the Interest ratg will change the Payment on the loan_

= to be paid monthly. (The Payment will change if interest rats is
'ifhg ;v)é'ymepts'p‘n the lpéh b‘e,ing‘ ;sguméd‘l);y tﬁis‘:égi’eerknent may be périé&ﬁ:aﬂy ‘adj‘usted‘by Lender fo an amount that will caysg the loan to be paid in
fiil on'the due date'of the last payment; : ¢ : N
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ately due ang payable in full, if after July 1, 1983, there is asecond sale or other transfer ofallor part
rty securing this loan: However, transfer Or-sale to the original borrower, the Surviving Spouse, unremarrigd former Spouse, surviving child
‘the original borrower, orto a veteran eligible for.a loan-under ORS 407.01 0t0.407.210 and-Article XI-A of the Oregon Constitution does
ot count as a sale or transfer for PHiPOses of the provisions of this paragraph. -~ nn mRTRER BE o
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SECTION 6. INTERPRETATION 3 . - .

In this agreéement. the singuiar ﬁhrﬁbéi"ihcmdés’ the pluFal ang the piuraf ﬁurﬁ'bgéf'iﬁélﬁdés the E‘fﬁbﬁlé?.‘:l'f:’th‘lVS‘ agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shajl bg joint ang several,

SECTION7. LimitaTiONS ‘ ‘

To the full extent permitted by law, Buyer walves the right to pleagd ahy‘stétﬂte of limitations ag adefense to any obligations and demands secureq by or
mentionedinthesecurity‘document.v‘ SRR e T T R R W

BUYER
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: b oxg Before me: .
nn : My Commission Expires:
. -..',-,,””:” N“}‘\\\.v .
STATE o oyt (1o

COUNTY OF 19

>
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Personally appeared the above named
and ac nowledged the foregoing,inst,rumerl!t to be his

OFFICIAL sEaL
- oIS, CUSHMAN Wience., ,  Beforeme:

Pnre RAN, : i T o -NotaryPubllcForOregon
e - curosius My Commission Exgpires: 3/24—/87_

" DIRECTOR oF VETERANS' AFFAIRS - Lenger

Manager, Accountg Services
STATE OF OREGON
COUNTY OF _Marj
Personally appeared the above named

and, being duly sworn, did say that he (she)is authorizgq to sign the foregoing in_strumentp
signature was his (her) voluntary act ang deed. i AR v :

My \ r‘ﬁ'mls_s‘{on Explr‘es:;. *12'20 _86Notery Pgblic Fgr Oregn

. AFTER RECORDING RETURN To:

e ' AFFAIRS
PARTMENT OF VETERANS' AFFAIRS
PE‘(?ENERAI:»SER){!QES,Bg!l;plNG
1295 FERRY'STREET SIE.
l 'SALEM, OREGON 97310
STATE OF OREGON:
I hereby certify t

record on the !
and duly recorded in vol ™}

EVEL¥ N. BTIEH + COUNTY CLERK
FEE $8.00 by ;/22)}3 deputy
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