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THIS TRUST DEED, made this ... S00

. ;"Gm'ﬁﬁhﬂéﬁdACAﬁbLfH;‘GiLﬁER;

LEROY:
as Grantor,

ﬁ/gl/g '
TRUST DEED

day of

usband  and.wife

NESS UAW PUBLIBHING CO., POR*L.‘.ND. OR. 97204 .- ~

December ¢

~MQUNTATN, TITLE.COMRANY. INC...

Teddy R. Crumrine and»Carla
as Beneficiary, )

A. Crumrine; hushand and Wif'ef"“?

WITNESSETH:

Grantor irrevocably grants, barééins, sells and
in (K'l_ m_nath .

Lot 1k, Block 1, TRACT NO. 1038,
MIDLAND HILLS -“ESTATES, according
ica<of!'the , County:

together with all and singular the tenements, :
now or “hereafter appertaining, and the rents, issues
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot ‘each_agreement of grantor herein contained and pa

a R'eé-Subdivisién of Lots
to the official plat thex"eb‘f“bxi“'?i‘il"

_County: Cleérk of Klamath County, Oregon. -

conveys to trustee iri'?"tr@jg't‘,‘;' wit
.County, Oregon, described as:

10 thru 15, Bloek 1,
n the

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and profits thereot and-all fixtures now or hereatter attached to or used in connec-

yment of the

THOUSAND_ AND._Q0/100 .

($31..000:00)

=="Dollars, thh fnféfeét;fhereori écédrd'ing:to the terms of a promissory

note of even date herewith, payabl to beneficiary or order and made by grantor, the ‘tinal paym ]

not sooner paid, to be due aﬁd p‘:’ayqble,‘.';:}.'.per..'..térms..,of.,.'ho.t'e.....
The date of maturity of the debt secured by this instrument is the date, stated above, on
In the event the within described property,

becomes due and payable.
sold, conveyed, assigned or alienated by the grantor
then, at the beneliciary's option,
herein, shall become immediately due and payable.

] : enﬁt_oi' prir‘lvcipal and interest hereof, it
! \ which the tinal installment of said note

or any part. thereot, or any interest therein is sold, agreed to be

without - Hirst having obtained the written consent or approval of the beneliciary,
all obligations secured by this instrument, irrespective of the

maturity dates expressed therein, or

The above described real property is not currently usod for'dgl;lcuIthivul,it'irhb;r or éfoiing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or
not to commit or permit any waste of said property.

2. To complete or restore promptly and in. good ‘and .workmanlike
manner any building or improvement which may be .constructed, :d ged or

dernolish any -building or.improvement thereon; -

(a) consent fo the making of any map or plat ol said property; (b) join in
granting any casement or creating any restriction thereon; (c) join in any
subordination .or . other. agreement atlecting . this ~deed or the iien or.-charge
thercol; (d) reconvey, without warranty, all or any part of. the property. The
Arantee -in. any reconveyance may be described as the '‘person or persons
legally entitle thereto,” and the recitals therein ol any matters or_lacts shall

destroyed thereon, and pay when due all costs incurred therelor. .
3. To comply with all laws, or finan regulations, cov ts, condi-
tions ‘and restrictions: allecting ‘said property;il the beneficiary so requests, to
join in executing such tinancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor filing same. in _the
proper public olfice or offices, as well as the cost. of all lien searches made .
by liling oflicers or searching agencies as may
beneliciary. - . L n e ate ]

4. To provide and, continuously maintain insurance on the buildings
now or hereafter erected on the said premises againat:loss or. damage by fire.:
and such other hazards ¢s the &;ﬁi: iary ﬂ irom time to time require, in.

less than $.......1. iV {l.e ............................ , writlen in
ble to 'the - bheneliciary,

shall be delivéced lo the beneliciary as soon as insured;

il {or any reason fo procure any such insurance and_to

& beneficiary at least lifteen days prior to the expira-’>

on said

r's expense. The amount -

may be applied by beneli-

ciary. upon any-in : in such order as beneliciary

may “delermine,” or at option of beneliciary the entire amount so collected, or

any part- thercol, may ba-veleased ta* drantor. Such application or release shall

not cure or waive any delault or noatice of delault hereunder or invalidate any
act done pursuant to such notige, o
5. To kecp said premises lree from construction L'ens and to pay all
taxes, assessments and other chardes that may be levied or assessed. upon or
against said property before any part ol suck taxes, assessments and other
charges become past. due .or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, nssess-
ments, insurance premiums, Jiens or other charges payable by grantor, either
by direct .payment . or by providing beneliciary with tunds with which to
make such pnymenl,‘beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described .in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this.
trast deed, -without waiver of any “rights arising - from breach of any ol the:
covenants hereof and lor such payments, wth interest
erty hereinbefore described, as well as. the -grantor, shall be .bound. to:the .
same extent that they ore bound for . the payment ol the: obligation herein
described, and all such payments shall be immedintely due ‘and payable with-

out -notice, and the nonpayment tharcol shall, at the option of the beneliciary, -

render -all sums secured by this trust deed immc{_linfelyAdue and pnyqble.nnd

constitute a breach ol this trust deed. . . L
6. To pay all costs, lees and expenses ol this trust incliding the cost
of title search as well as the other costs and  expenses of the trustee incurred:
in connection with or in enforcing this obligation and trustec’s and attorney’s
fecs actually incurred.
To appear: in
ity rights or powers of beneficiary or trustee; and in any suit,
ich the beneliciary or trustee may appear, including

{ this deed, fo pay all costs and expenses,  in- "

's attorney's lces; the .
in_all cases shall be
judgment or
urther agrees to pay such sum as the ap-
ble as the b ficiary's or (ruatee's. atfor-

peliate court shall adjudge
ney’s lees on such ‘appeal.

It is mutually agreed that: = Coo e A

8. In the event that any portion or all of said propertykshall be taken
under the right ol inent di in or cond tion, beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and: grantor agrees, at ‘ifs. own expenso, to take such ‘actions -
and execute such instruments as shall be necessary inobtaining such com-

pensation,” promptly upon’ beneficiary's request.
9. At any time and from time to

R time upon written request of bene-
ticiary, payment -of its ,fees and presentation . of ‘this'.deed: and the ‘note- for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
the liability ol any person for the payment of the indebtedness, trustee may

be deemed desirable by the .

with loss payable to the latter; all

.. hereby . or in his: perlormance ‘of any. agreement hereunder,

- thereof . as .then required : by law

v/ enforcing the terms
as aloresaid, ‘the prop-::**

and defend any action or - proceeding purporting 1o

. .ahall -be a:party .unless auch  action or proceeding
. v EER IRES R

be co ve proot ol the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not tess than $5. :

. !0. Upon any delault Gy grantor hereunder, beneficiary may at any
time without notice, either in garson, by agent or by a receiver to be ap-
pointed by a court, and withour regard to the adequacy of any security lor
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issizes and prolits, including those past due and unpaid, and apply the same,
less costs and ‘expenses’ of operation and collection, including rea ble attor-
iney's fees upon.any indebtedness: secured hereby, and in such order as bene-
liciary . may - determine. ;
o 11, The, _entering
colléection ot .nqch rents,

upon .and taking possession of said property, the
c issues ' and profits, or the proceeds of fire and other
insurarnice pol or p tion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
the beneliciary may
due and payable. In such an

his trust deed

declare all sums secured hereby immediately

in equity as
advertisement
execute ‘and cau
to sell the said described roal property
hereby, whereupon the trustee shall

n notice of default and his election
to satisfy the obligations secured
ix the time and place ol sale, Rive notice
and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for. the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

) of the obligation and trustee’s and atforney’s lecs not ex-
ceeding the amounts rovided by law) other than such portion of the prin-
cipal as would not then be ‘due had no *default occurred, and thereby cure
lge detault, in which event all foreclosure proceedings shall be dismissed by
the trusteo.

14.. Otherwise, the sale shall be held on the date and at the time and
~glacc designated in.the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property ecither
i Is and shall sell the parcel or. parcels at
able at the time of sale. Trustee
e purc form as required by law conveying
the property 80 sold‘,, but without any covenant or warranty, express or im-
plietf 7616 recitals in the deed ol any. matters of tact shall be conclusive proof
of the truthiulness thereol.’ Any person, excluding the trustee, but including
the grantor nnd(g:pnelicinx'y, may purchase at the sale.
) *15. When trusteu sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding ‘the compensation ol the trustee and a reasonable chargde by trustee’s
attorney, (1) to the obligaﬁon,aecurcd by the trust deed, (3) to all persons
having recorded liens su sequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
aurp:us. il any, ta the grantor or to his successor in inferaat entitled to such
surplus. T o ' ’ :

law beneficiary may from time to
time . app ra to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title.
powers and_duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed - by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,

shall be ‘conclusive’ prool of:proper appointment ol the successor trustec.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as J:rovided by law. Trustee is not
obligated . to .notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
is brought by trustee.

16: For any reason permitted by
int. a ror &

NOTE: The Trust Deed Act provides
or sovings ond
property of this

that the ‘trustea horetindor must bo elther an’af
loan . assoclation autharized to ‘do businats: under:the laws -of Oteg
state, its subsidiarles, affiliates, agents or branches, the.Unlted Stat

1'or‘ney,"
n
os or any agency theraof,

‘who )h’dri""uétlvé:iﬁdeer;“éf"theYVOrcg‘dﬁ State Bar, a bank, trust company
n-of. the ‘United -States, o title insurance. company suthorized to .insuro title 1o reol
‘or.an escrow agont licensed under ORS 696,505 to 696.585.

e m e

o Sryp e e SRR
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i The ig}éri'toi}’ééﬁeiiaﬁfé&hd:gé; es : ary

tully seized in fee simple of said ,ﬂdési:rib:éd_t:eélfbr,bbérl‘&__aﬁ&,_‘hééfaiiValid, .unencumbered title thereto

. Mortgage __in-'fav‘or“oifl the Stgte--of“;p;je_gog.;; Teépresented. and acting by the Director
of Vepg;ans'irfAffaips;;",regqrqed' fay .10, 1974 1 Volume MTh, page 583k, Microfilm
‘Records of Klamath County, 1, S e

and that he will ‘

o

-The grantor warrants that the proceeds of the Ioan répresented By the. above de
(a)* primarily - for grantor's personal,. family, household . or agricultural ‘Purposes (see Important Notice below),
(b)--lor.-en;oﬁg R RLIORY- 0f- H~grant $ural-po. ) Are—for Derst: ot .crdafmmom-omrm;ragnaﬂmra‘

) .This deed applies to, inures to the benefit of and  binds all parties hereto, their heirs, legatees, devisees, administrators,
tdrs, ‘personal representatives, successors and _.assigns."tThe term beneticiary. shall ‘mean-the holder and owner, ‘inciuding pledgee, of the
confract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine -and the neuter, and-the singu[qr,‘/rrqmbe includes the pliral,

IN WITNESS WHEREOF, said. grantor

scrfbed ‘nofe and this trust deed are:

g

Haé.hefeunfé sethtshand :the day and year first above written.

* IMPORTANT NOTICE: Deleto, by -lining out; whichever Wwarranty {a):or-(b) js 8

not applicable; if warranty (a) iIs’ upplkabla‘ond"h’o"beheﬂcldry is a‘cfodﬂqr i
as such word is. defined in the Trulh-_lq-londinngel;und ‘Regulation . Z, the-.. ... HE€E |
beneficiary MUST comply with the: Act: and Regulation by making * required

disclosures; for this Purpose, if this’ instrimient s to'be o FIRST lien 16 finance

the purchase of o dwaelling, use 'Sh\)om-Nus';Formt No..1305 or -equivaleny;. .. .

It this instrument.is NOT to be a-first lion, 'or ‘is ‘not to finance the purchase . - + 7 V& LY D

of a dwelling use Stovens-Ness' Form .No. 1306, o equivalent. 'If compliance TR Igey T
with the Act is not required, disregard this nofico, R LTI R S

(i"lhc"vigncr of the above is.0 corporation, :
.use the form of qck led, . ite.} .

| Hyb’ sworn, did. say . that the
~president and ‘that the latter ‘is the
ok .aad s
‘secretary 'of g "

ment toA be
(OFFICIAL -
SEAL) . g

. Lo c for Oregon - (OFFICIAL
commission’ expires: - //—/ é"f7 ‘|- My commission expires:. . ... :

.. REQUEST ron FULL RECONVEYANCE

o Jo be used only v;l;.oyri‘ol-plbl‘gclz'loni-‘h;vn. been pald.

C: b € to you of .any sums owing to you under the terms of
said trust deed or pursuant to statute, fo' cance] ‘all evidences of btedness secured by said trust deed (which are delivered fo you
herewith together with said frust deed ) and ‘ié?éé&hi&a},Withbﬁt"ivar’réhty, to the parties designated by the terms of said trust deed the

Potoeey AR S VS YRR NI C e ST T e
estate now 'hqlgi bytyou yndg; tlyevsgme."Mail reconv

DATED: .

Beneficiary =~

Do not lose or destroy this Trust Deod OR THE NOTE which it secures. Both must be delivered to the trustee for canceliotion bofore reconveyance will be mads.

- TRUST DEED - B Y e P OREGON, .«
U (RORM N gRy T s S I IR T County of . Klamath.. ’
Co STEVENS.NESS LAW: pun, co., PORYLAND, ORE; * 1 e ; I c-ei.tify .that thewithininstrument
i i . - wasreceived for record on the -9th. day

e Giider & Garol i _of .December ,1983.,
o f ab 12128 0%l k .E.M., and recorded
Grantor ; in book/reel/volume No. ...MSS on

: v L. page ,.2:].0. “..c....... Or as fee/tile/instru-

*2. 4. Crunrine L ecdmsenis s ! ment/mictofilm/reception No.31427
- : . .Record of Mortgages of said County. 4
o Witness my hand and ‘seal of

e i T County affixed.
AFTER RECORDING RETURN TO - : A . e G .

IR EALERS | YRR

vey

R | R G .Evelyn Biehn, County Clerx

N B A FO Y v o
MOUNTAIN TITLE COMPANY INC. S e % i
TR , . .. By /ﬁ?z LR Ll ..E.Depuly




