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THIS INDENTURE, made this

9th 'day’of S "December , 19 _ 83  between
HARRY .R, WAGGONER,. ROBERT iA...STEWART, each to. an‘undivided:1/3

9 pM 3 30

*83 DEC

‘interest; and ROBERT J. and BETTY*
s and WESTERN BANK, 'an Orégé nkmgrcorporatlon, 'h-ergi:rif‘called “Mortgagee”’,
- HARRAHILL, as4tenants’by”thejentirety;'alSo ggf;ojanjundivided 1/3 interest
A WITNESSETH: . . ..

‘herein caljed “Mortgagor”, and WESTERN BANK, an Orégon ba

.'Foxj -value received by the Mort; : Mortgagee, the Mortgagor does h'eréel‘)‘;r grant, bargain, mort
unto the Mortgagee all the following deseribed property‘situated in __ Klamath ' - County, Oregon, to-wit:
PARCEL 1: A tract of landrsituated‘in~Lot»1,;B19ck;2;lTract 1080, Washburn Park, a duly
recordedfsubdivisibn; more partigglatly:desgribed,ésﬂfOllows: Beginning at a point on the
East line of said Lot 1,‘Saidqﬁpigt‘beingfNorthﬁ00°04!50",East 175.00 feet from the Southeast

corner of said Lot 1;‘thenchNorthU00904!50" East ‘along said East line, 175.00 feet; thence
North 89°55'10" west parallelwtovthe~South'lihe‘0ffsaid,Lot 1, 250.00 feet; thence South
00°04'50" West 175.00 feet; thenc 5'10" East 250.00 feet to the point of beginning,
‘containing 1.00 acre, more’ - less, "7 i e

PARCEL 2: A tract of landMsithatedjihfLotsvl,and>2, Block 2 of Tract 1080, Washburn Park,

o the recorded plat thereof on file in‘the office of the County Clerk of Klamath
County,. Oregon, more particularly described

as follows:- Beginning at a point on the West
line of Lot 1, said Block 2 which bears N, 0904'50" E."a distance of 175.0 feet from the
r thereof; thence continuing N.”O°04'507,E.,along the West line of said Lot 1
a distance of 231,57 feet to'a 5/8 ‘inch iron pin.on the Center Section Lipes thence N. 0°03'3¢0" ||
E.talong“thevWest‘line of Lots 1 and 2 a distance of 401.08 feet to an iron pin marking the
beginning of a curve to the left; thence along the arc of said curve to the left, having a
central.angle of 24°40'11" and a radius-of 440.0 feet, a distance of 189.46 feet to a point
on the East line of tract described 'in Volume M75, page 11116, Microfilm Records of Klamath
County, Oregon;“thence‘NL O°O6f43",W._along’the{Easp!line of said tract a distance of 264.88
feet to the’Nofthéaéterly'corhér thereof; thence N. 66951'15" W., along the Northerly line
of last mentioned tract a distance of 150.43 feet to a. point on the Northwesterly line of
said Lot 2, Block 2; thence N. 27°14'33" g, along said line a distance of 69.72 feet to the

49" E. along the North line of Lot 2 a distance
) thence along said

gage and convey

Lot 3, Block 2, Washburn Park; thence along the arc
angle of 08°32'26" and a radius of 356.28 feet,
West line’of said Lot 3; thence S, ©03'30"

together with the tenements, hereditaments and ‘appurtenances

imited to roads and easements used in conn 1 ises; ,
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and
heaters, fuel storage  receptacles; plumbing, ventilating, water and.- irrigating systems; s
shutters; cabinets, ‘built-ins, linol es, ove

eums and- floor- coverings, built-in stoves, ‘ovens, garb
freezers, dishwashers; r fi E |

heating system, water
creens, doors; window shades and blinds,
age disposals, air conditions, refrigerators,
fter installed in or on the Premises; and any shrubbery, flora or timber now
¥ and all replacements of any one or more of the foregoing items, in whole

purtenant to the land; and all the rents, ‘issues and profits arising from the
mortgaged property. T S R o TR e

TO HAVE AND TO HOLD the sajne

‘unto the Mortgagee, its successors and assigns forever.
The Mortgagor does hereby covenant to and with the Mort
said real ‘property, that it is the absolute owner of all'items:of pro
encumbrances of every kind and nature,

gagee: that the Mortgagor is lawfully seized in fee simple of the
perty described hereinabove, that the said property is free from

and that it will warrant and forever defend the same against the lawful claims and demands of
all.persons whomsoever, o SR :

and interest thereon in
Waggoner, Robert A.

dated _December 9 .19 » payable to the order of the Mortgagee in installments of not less than § 10, 500. 00
each _including interest, on the __ 9th = day of each __month - ‘commencing January 9 .
19 84 , until __December 9 ., . npaid shall be paid.

ient of any and al} other iﬁdebtednes;ses, obligations or liabilities of the
ising, matured or to mature; absolute or contingent and wherever payable,

acceptances, bills of exchange, l;m;nisg»qry notes, or

ecurity for any loans or advances;pgainy;]dfgq. sort or
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. i the;trial court

8" That: in' t] e »

or'action

:. v T Py T S O S
to foreclose ' this m rigage, the ‘Mortgagoriwill pPay-such'sum’ds"
and any appellate court: may,adjudge reasonable’as!
in tonnection therewith and such.further sums as: ,

- attorney’s fees ’

the Mortgagee shall have paid or incurred for costs and disburse-
ments "in such suit or action,’ extensi

searches or examination fees in'conn
“not.final judgment or decree therein

-date of judgment, whichever :
oceurs first, at the rate set forth in théf'.promiséory:‘ndté‘_
mentioned above; that'in any such suit, the court may, lpon"
application of the plaintiff and without regard to the condition
of .the . property .or the adequacy : ’

all said mortgaged property and collect and receive any or all of

the rents, issues and profits ‘which had theretofore “arisen "or

accrued or which-may arise or ‘accrue during the pendency ‘of 7
such. suit; that any amount
the payment of the debt
therefrom the charges and
until a breach or default by

secured - hereby, - after - first ‘paying
expenses of such receivership; but

possession of the mortgaged
paid to and received by him prior to such'default, . [ - s
9. The word “Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor_ S
the day and year first hereinabove written,

]
H

(SEAL)

Harry R. Waggoner ./
k7i:) /LCVZZﬁ/CZ;3¢5z224#f7£ﬁ414ga,48EAL)

of " the. security: ‘for this" '

- liability. of the, Mortgagor

‘80 received shall be applied toward:

-enacted,.such notice,

;- Personally served on one or more of the persons who shall at the
the Mortgagor in one or more of his’
' covenants ‘or- agreements herein contained, ‘he may remain in "

property and retain all rentgactually i s

ha_ V€ hereunto set

eyt Ry SN -3‘.,), “ﬁ.’w:' U e e
: fneht shall, where there is more' than on, mortgagor, be construed

as’plural -and ‘be’ biridiiig joiritly'and severally upon all mortgagors
and:-the ;wordu‘fMortgagee,‘?; shal!';aﬁply “to :any . holder of - this
mortgage, . Mas’cul,ing;pronquns include feminine and neuter. Al

.-of the covenants of the Mortgagop‘shall be binding upon his heirs,

" executors, administrators, successors and assigns and inure to the

benefit of “the ‘successors and assigns of the Mortgagee. In the

. event’ offiany"trﬁhsferf.‘bf fhe"‘p‘roperty herein ‘described or any

st -therein, whether voluntary or in-
: ary’ 3 of law, the Mortgagee may, without
notice.to. the Mortgagor or any one else, once or often, extend
‘the time of ‘payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
‘the>lien ‘of this: mortgage’ or: in any ‘other respect modify the
terms hereof: without thereby affecting the personal primary
for the payment of the indebtedness
hereby secured, No condition of this mortgage shall be deemed

“waived “unless’ the same be _expressly. waived in writing by the

Mortgagee.” ‘Whenever ‘any

riotice,"demand, or request is required
by the'terms hereof or by

any law now in existence or hereafter
demand or: request shall be sufficient if

time'hqlvd;_re‘cqrd{ title to the . property herein "described or 'if

iclosed “in a’ postpaid - envelope ‘addressed ‘to' one or more of

-the’ Mortgagorat. the last address ‘actually

furnished- t6::the ‘Mortgagee, of at ‘the ‘mortgaged: premises and
deposited in any post office, station or letter box.

thedir

hand__S and seal_S

rilyf J.

tewart

'E. Waggoner ~

Robert A, Stgwart

W IIYPN »(SEAL?

(SEAL)
rahill L

~

(SEAL)

STATE OF OREGON

(SR

Kiamaﬁh L

PEETER

‘ County o

f}jf e

December 9 AD. 1983 .

Personally appeared the above-named

Stewart, and Robert J. and Bet;y,Li¢qupah

and acknowledggd the foregoing instrument to be __their k

L voluhtary act and d,eed.\ Before me:

""""'Kl.amdi‘ih»‘-Fa'ilé' Branch.-

e ARy

(Notagy'Sea) , -~ P2, 0 BOX.669 . . RO
¢ STy Kibpani Falls, OR 97601
; . 3 e e ,' 4‘ T e s e e 0 L

A R e

Notary Public for Oregon.

2-9-86
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