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KNOW ALL MEN BY THESE: PRESENTS, THAT WHERFEAS under Lueof  December 9. 1983

WESTERN BANK, an Oregon banking corporation, . - (hercinafter referred to as the as-

anee) agreed to make o toan of geven Hundred Fifty Thousand and no/100ths———=~ ——(5750,000.00 )

Dollars to HARRY R. WAGGONER, ROBERT A. .STEWART, and ROBERT J. HARRAHILL

. . (hcrcinaftcr
ceferred to asthe assignors) which loan is evidencel by agsignor’s note dated December 9,
for Seven Hundred Fifty Thousand and 1o
———— ($750,000.00) Dollars and
ments of  Ten Thousand Five Hupdred and no/100ths——===+"" -
———— (810, 500.00 ) Dollars each, pnyablc on the 9th

day of each and every month, commencing with Japuary 9 19 84 - sccured by a mortgagc/dccd of trust dated Dec. 9-
19 83 filed for record on ‘ ' “1s Document No. = , and recorded in Book .
Page _thereof of the Mortgage Records of Klamath County, Oregon ' ,and

e e s e o

\WHEREAS the said assignors agrec, in consideration-of the making of the aforesaid loan, to assign as additional collateral
security the rent and income from the hereinafter described property:

NOW, THEREIFORE, for and’in consideration of the premises and the payment to the assignors of the sum of One Dollar
and other good and. valuable considerations, the receipt whereof 18 hereby acknowledged, T

(the aforesaid assignors) hereby assign to the said assignee, OF its assigns, all rents and revenues from the following described
property:  in Klamath County, Oregon:

PARCEL 1: A tract of land gituated in Lot 1, Block 2, Tract-1080, Washburn Pa

2 rk, a duly
recorded subdivision, more particularly described as follows:. Beginning at & noint on the
East line of said Lot 1, gaid point being North 00004' 50" East 175.00 feet from the Southeast

o corner of said Lot 13 thence North 00004'50" East along said East line, 175.00 feet; thence
= North 89055'10" West parallel to the South line of said Lot 1, 250.00 feet; thence South

00004 ' 50" West 175.00 feet; thence South 89055'10" East 250.00 feet to the point of beginning,
3 containing 1.00 acre, more OF less. o

) escription, continued on reverse)

amd the assignors hereby expressly authorize and empower the said assigne, its agents of attorneys, atits clection, without natice to
the assignor (of their SUCCESSOrs 10 interest) as agent {ar the assignor ot assignors to take and maintain full control of said property
and the impr()\'cmcnls thereon; 1o oust tenants for non-pzlymcnt of rent; to lease all of said property of any ponion thereof in the~
namme of the assignors on such terms as it may Jeem bests to make alterations or repairs it may deem advisable and deduct the cost
thereol fromi the rentsy 1o receive all rents and income therefrom and issuc recepts therefor and out of the amount Of amounts O
received to pay the necessary operating cxpenses and to retain the usual charges for thus Managing said propertys and to apply
on the aforesaid MOMEALE any amount duc upon the debt sccured therehys; to pay taxes. assessments and premiums on insurance
policies. of renewals thereof , on said property. of amounts necessary to carry out.any covenant in the satd mortgage contained:
the assignee herein to determine which ilems are to he met first; and to pay any overplus.so collected to the owners of said propertys
and those exercising this authority <hall be liable to the awners only for the amount collected hercunder and the accounting thercof
ad as to all other persons those exerising this authority ar¢ acting, only as agent of the owners in the protection of the mortga-
gee's interest. In no event is the right to such - management and collection of rents Lo affect or restrict the right of the mortgagee
to forcclose the aforesaid mortgage ccording Lo its terms.

\Whenever used, the singular number shatl include the plural, the plural the singular, and the use of any gender shall be
applicable to all genders.

Dated this 9th day of ~ December
. _ _ . o
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t 37/ Harrahi

BE IT REMEMBERED, thaton ns Ot dayof December . _AD., 19 83, beforeme.
the undersigned. & Notary Public in and for said county and state pcrson;\lly appc;ucd the within named

GTATEOF  OREGON o \(Ss'
COUNTY OF  KLAMATH e

Harry R. and Norma E. Waggoner, Robert A. and Marilyn J. Stewart, and Robert J. and
Betty. L. "H?.rrahill ’ i : : 4 : '
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\vl\"(’i;:\qchm\%wrp 3o 'm'c,’i'ii’bc the identical individuals deseribed in and who executed the within instrument, and acknowledged to
mg \h‘\tlk}’ﬂ 'cxc,c}mﬁ(l,,}_l\é same (recly and voluntarily. R :

“’_’v IN W}TNY’S;"&:‘/HI:RIO\\ have hereunto set my hnnd and nﬂjlci;\l seal the d:\)’_.\nd year last above written.

RS So ‘ai" 'ri‘:tci;:’ ‘Western Bank ‘
o < 1amath, Falls Branch
w05 Box 669 ’
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nd 2, Block 2 of
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' llows:
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‘ ong the arc of .
" and ‘a radius of i
440.0‘feet, _ , « t line of tract
described in e 1] film Records of Klamath County, :

" Wa alg Fast 1line of said tract a distance of
T thence N. 66°51'15~ W., along
ance of 150.43 feet to a point '
; thence N. 27°14'33" E, along
/< Seet to the North t corner of said Lot 2; '
‘along the N6rth liﬁqT‘ ~Iot 2 a distance of 403.23 feet
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e , e erml angle OF 08%33126% and - radtue cbs. 28
» @ distance of feet a'po “on th E§f lin? off§aid,Lot 3;
thence S. 0°03130" y. st 14r tance of 252.59 feet/to the
Southwest corner the 3E. along the South ‘
~distance of 161.96 feer f rner the
Washburn Way; thence
distance of
Land Bank b . A
Oregon; thenceAfollowinggﬁhgfpétIMétéi’bf s
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to the right (raHiusfﬁ61ﬁt‘ earg S, 65° '1 "*W§7440{0qufeet and central angle
cduals 24°40'14%) 189.46 fae » S.. 00°03 130" . 401,08  feet, 5. 0g°p4 150 Wit

406,57 feet to the Southwest eo er of Lot 1 Block 2, said Tract 10gp; ce.
along the aré of a:éurym;ﬁbuthé"fightf(tédiﬁé”pqinﬁ bears N. 00°4'50" g, 27.14

feet and“qeqtrélfangle”equalsfggﬁqs{gzr)j43;54 feet; thence N. 00°06'43~ w, .

255,3Z fe¢t;1gh€nce/S,f§9, 17 W..10.00 feet to the point of Beginning,

containing 32,925 square fe » with b rings based . said Tract 1080,
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on this QLN _day of Dec. _AD.19_ 83
93:30  oock B M,.and duly.
_ratorded in Vol... M83 o Mortgases
Page_ 21066 o
-+ EVELYN BIEHN, Coun
’ Rt - ﬁ




