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"THIS TRUST. DEED, !made‘ﬂz_is day of ... August...... et 4-19.83...,

JUDIIH".Ingy S N A S

as Grantor, .

T'rustee, . and

as Beneficiary, ‘ S
WITNESSETH: - o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the. propérty
in ... KLAMATH County, Oregon, described as: »

Jan Forest Estates Highway 66 yum't‘, 'pjat No. 3,
0 oie official plat thereof on file in the office of the County
amath County, Oregon. , 2 the

according”
Clerk of K1

together with ail and singular-. the tenements, hereditaments ‘and .appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and. the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. U ) R RN

" 'FOR THE PURPOSE OF SECURING PERFORMANCE‘OA“'eac'h agreement of grantor herein contained and payment of the
"_Iw\enrty.zlbousandt;.Dol.lans.ilE.xactJ.y.:;(l$20;20_0_0‘.-’OO-)---J--'---M--?- :

L TV Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneficiary or o made by grantor, the final Payment of principal and interest hereof, if

not sooner paid, to be due and payable Septembel"]] , 1986 .. .

The date of maturity of the debt secured by this instrument i.%: .t};e"d'a”te, ;rated above, on which the final installment of said note
becomes due and payable, C . o

Tho above describoed real property is not currently used for agricyltural,- timhor- or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent to the making of Aany map or plat of said property: (b) join in
--To protect, preserve. and maintain said Property. in good condition . _.@ranting any ease eating any Jrestriction thercon; (¢) join in
- and repair; not to remove or demolish any building or improvement thereon;  subordination or other agreement allecting this decd or the fien
not to commit or permit iy waste of said property. thereol; (d) reconvey, without warranty, all or any part ot the property. The
To complete or restore promptly and in good and workmanlike grantee n - any reconveyance £ escribed as the ‘sperson
y building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any malters or
destroyed thereon, and pay when due all costs incurred therelor, : ba_qonclusnve‘ prool ol the truthiulness thereol. Trustee’s lees for
To comply with all laws, ordinances, regulations, covenants, condi. “services mentioned in thin paragraph shall be not less than $5.
icti i i roperty; it the beneficiary so requests, fo 3 .10, Upon any delault by grantor hcreunder, benaliciary may at any
niform Cg time ‘ivithout notice,” either in ‘person, b a receiver (o be ap-
i pointed by a court, and without regard to the adequacy of any security for
proper public oftice the indebtedness hereby secured, enter upon and take possession of said prop-
by liling erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary, i i ing those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings es ol operation and collection, including reasonable attor-
now or hereafter erected on the sai premises against Joss or damage by fire ney’s lees upon any indebtrdness sccured hereby, and in such order as bene-
and such other hazards as szcrolc'ory y from time to time require, ::n ticiary may determiine,
an amount not less than §.. G\ -3 UV, 8 U8 + Written in 11. The - entering Upon and taking possession of said property, the
companies acceptable o the beneliciary, with loss payable to the collection of such rents, issues and protits, or the proceeds of tire and other
ici insurance shall be delivered to the beneliciary as soon a i insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to :property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least titteen days prior to the expira- - waive any default or notice of detfault hereunder or invalidate any act done
tion of any policy of insurance now or hereatter on. said buildings, pursuant (o such notice,
the beneficiary ma R r * .. The amount

12. Upon detault by gdrantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
dcclareha"baunll_s.securidh!lerelby.ilnmcdin!cly dscr anld p:;yablc.;;‘lr: su'chd 113
any part thereol, may be released to Arantor. Such applica event the beneliciary at his election may proceed to oreclose this trust dee
not dure or waive nn; delault or notice of delault hereunder or invalidate any - in equity as A-mortdage or direct the (rustee to forecline this trust deed by
act done pursuant to such notice. : advcrtmem;n! and tsalz. In !hz I:i";:e'r cvc_:n‘t the :;_enelllca;.-¥ o'rr ’hed’;:u‘“ei s:!_all
. e sai remises free fro t H X . execute and cause to e recorde IS written notice o. .gefault and his election
taxes, asssez;‘r)neknf‘;panaddotph:rm charges lh;tmmfl:nz:ufe‘:g:dl:? sa;;:;lseg) u’;:x}n ‘:wln{ to sell the sai p atisfly ‘the obligations secured
against said property belore any part of such taxes, assessments and other on, 1 e and‘e‘lace of sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor and proceed to for:lose this trust deed in
to beneliciary; should the drantor fail to make payment of any taxes, assess- h 40 to 86.795,
ments, insurance premiums, liens or other charges’ payable by ‘grantor, either 13. Should the beneliciary elect to foreciose by advertisement and sale
by direct’ payment or by providing beneficiary with funds with which to then after default at any time prior to live days belore the dare'sgt by the
make such payment, beneliciary may, at jts option, trustee for the trustee's sale, the grantor or other person - so privileged by
and the amount so paid, with interest a - ORS 86,760, may pay (o the benefici 'y or his Ors In interest, respec-
hereby, to, H idati 1 - i tively, the entire amount then due under the terms ol the trust deed and the A
trust deed, ¥ ; i3 oblligaﬁon Zecurcd thelrcl;‘y ( ;’)ncluding co;( es actually Iincurrcd in
trust deed, wi his arising Iro . . .. enlorcing the terms o the obligation an, trustee's and attorney’s fees not ex-
covenants hereol and for ‘such payments, wth interest as aloresaid, fhe prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, ‘as” well as the drantor, shall be bound to  the cipal ‘as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment. of- the obligation herein... . the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be imnwdiatcly due and payable: with- the trustee.
out notice, and the nonpayment thercof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on t
render all sums secured by this trust deed immediately due and payable and designated in th B
constitute a breach ol this trust deed, L .
. To pay all costs, fecs and expenses of this trust including the cost
" search as ‘well qs the other costs and expenses of the trustec incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . . E 5 . - the property so sold covenant or warranty, express
7. fo appear in and defend any “action or- proceeding purporting ‘to - pch’q’;w recitals in the deed of any matters of fact shall be conclusive proof
atlect the security rights or powers ol beneliciary or trustee; and in any suit,  of the’ trathiulness thereol, Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or ‘trustee may. appear, including. . ¢pe drantor and beneliciary, may purchase at the sale.
any  suit l?' the loreFIosurc ol '?“s di?d’ to pay all costs and e':””;'“’,’ ';": < oa o 15, When truatee. sells pursuant to the powers provided herein, trustee
cluding evidence o[_ title and tlze beng.- weiary’s or trustee S_attorney's fees; the ) ) Iy -the proceeds of sale to payment of (1) the expenses of sale, in.
amount ol attorney's fces mentioned in this paragraph’ 7 in all cases shall be P TR o h d 7
! ! ! 5 & the comy ion of ‘the trustee and a reasonable charge by trustee's
ixed by the trial court and in the avent of an appeal {rom.any Judgment or - o N b
h attorney, (2) to the obligation securcd by the trust deed, (J) to all persons
decreo ‘ol the trial courl, grantor lurther adrees to pay such sum as the ap- having recorded lions aubsequent to the interest of the trustee in the trust
pell.nfc court shall adjudgde reasonable as the beneliciary's or frustee's attor- deed as their interests may appear in the ordes of theos priority and (4) the
ney’s ’“l’ on '“c’; "’;;,M’.R d that . aurplun, il any, to the grantor or to his succersor in intoreat entitled to such
¢t is mutually agree hat: ; .

- .aurplus, .
8, In the cvent that any portion or all ol said propecty ahall be taken . . ) | . .
under the right of eminent dnnmiL or condemnation, hrm-h(cimy shall have the timie ‘iplg"‘hfo“' ;::K:n:::r“:; :’:;g?;':(r"i :2 “’;;"_‘ ‘fz‘e::r,hcmr;' ’;"'g’ {rom "‘""' "f
right, il it so elects, to require that all or any portion of tho monjes payable succruo£ trustee app.ol'nn'd hereundor. le,,;‘ M".'h ",‘,',,""ﬁ,,",‘,,,,,:"i,",,;’,,.,5’,,,‘(',’:,’,
as compensation for . such taking, which are in excess ol the amount required convc)‘-nncc to the successor trustee. the Iatter shall be vested with Al fitle
fo pay all reasonable, costs, expenses and attornoy's fees necessarily paid or powers and_duties conlerred upon any frustee herein named or appointed
’"C“l'.'"’l'lb b’;.‘ ‘3::'3“::”0’: :"";’:h"_”m""d'"‘:)'":’:."'gl f_’:ﬁg]""; ;:(Ib;t’;:)lr‘::;f"x I::l':l hercunder. Each such appointment and substitution shall be made by written
a ied L L1 E 3 8, r s and i1 a
bg?h in t};u- trial and appellaty courts, necessarily paid or incurred by bene. ::::sﬂ:'::umn:n"gll":‘elcol:(}ll, ‘:‘?ﬂ;‘:’;',“m"' Fontainin e yo, this trust deed
liciary in_ such proceedings, and. the balonce applied upon the imlcb(edpeua Clark or Recorder of th
secured hereby; and’ grantor n[lrccs., n'(l ilr;s own ' expense, “l):t"'.k'e auch h.nchons shall be' conclusive prool of prop
i s as sha, ¢ necessary in obtaining such com. : 2
;::gsn:)i‘;ﬁt”;r::rl:;zhfI;n;',:gt"lm;)':‘tnclicsinry's rc.-quc:‘.!.e 4 g, 17, T’"."“ accepts this when this deed, duly executed and
At any time and from time to time upon written request of bene- %) ledged is made a public rovided by law. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for Obligated to notily any party "’:’. under any other deed of
endorsement - (in.case of full reconveyances,’ for cancellation), ‘without: affecting: A"’""gg" ol, any "?",""‘f’fe proceedin, . 8rantor, benelicinry or trustee
the liability of any’ person™for tha payment ‘of the indebtedness, trustee may’ i6hall be aiparty tnless such action:or. proceeding -in brought by trustee,

NOTE: Tho .Trust Doed Act provides that the lrus‘tee:horéundor mu;t be. sither ‘an otforney, who ‘is-an ur;'lvo‘, momber of the Oregen State Bar, o bank, truss company ;
or savings and loan’ association authorized fo do business undar the ‘laws “of Oregan‘or ' the Unlted “States, ‘a title insurance company authorized ‘to Insure title 1o real i
property of this stote, its subsidiarles, affiliates, agents or branches, the United Siates or any agency thereof, or an escrow agent ticensed under ORS 696.505 to 696.585, [
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Record  of Mortgages of said County.
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