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The Mortgagor hereby warrants that the said Mortgagor is the owner in fee

simple sboolute of the above-described property and every part thereof; that the
saue. is ‘free from all 1ljens

This Mortgage is made for the purpose of securing,
Mortgagee may elect, payment of (1) the indebtedness in
evidenced by that certain Note or Notes of even date herewith made by Borrower,
delivered and made payable to Mortgagee, with the final payment due on the _9¢p
day of December y 1984 y Which is the maturity date of this Mortgage, and any
and all modifications, extemsions or renewals of said Note(s), whether hereafter
evidenced by said Note(s) or otherwise; (2) interest on said indebtedness according
to the terms of said Promigsory Note; (3) all other sums, with interest as herein
provided, becoming due and payable under the provisions hereof to Mortgagee; (4)
performance of each and every condition, obligation, covenant, promise or agreement
contained herein, or in said Note or Notes, or in any loan agreement relative to
any indebtedness evidenced by said Note or Notes, or in any security agreement or
mortgage or Trust Deed at any time given to secure any indebtedness hereby secured
or any part thereof; (5) such future advances or additional sums with interest
thereon as may be hereafter borrowed from the Mortgagee, its successors or assigns,

vhen evidenced
by the terms thereof secured by this

in such order of priority as
the sum of $23,000.00

by the then record owner(s) of said property, or by the Borrower,
by another promissory note or notes which are
Mortgage.. ;

A, To protect the security of this Mortgage and Assignment of Rents, Mortgagor
hereby agrees:

1, Should Borrower refuse or fail to pay all indebtedness
Mortgage when due, Mortgagor will pay, when due,
Mortgage in accordance with the terms thereof. Mortgagor will strictly perform all
obligations of this Mortgage and of any loan agreement or security agreement exe-
cuted in comnection with the indebtedness secured by this Mortgage. Mortgagor will
promptly comply with all existing or future laws, orders and regulations of all

state, federal, municipal and local governments or any similar bodies affectig the
mortgaged premises or their use,

secured by this
the indebtedness secured by this

2. To keep said property in good condition and repair; not to permit or suf-
fer any extraordinary repairs, or removal or demolition of, or a structural change
in any building, fixture, equipment, or other improvement on said property; to
comply with all 1laws, ordinances, regulations, covenants, conditions and restric-—
tions affecting said property or requiring any alteration or improvements to be
made thereon; not to commit or permit waste thereon; not to commit, suffer or
permit any act upon said property in violation of law; to cultivate, irrigate,
fertilize, prune and do all other acts which from the character or use of said

property may be reasonably necessary, the specific enumeration herein not excluding
the general,

3. To complete or restore promptly and in good and workmanlike manner any
buildings or improvements which may be constructed, damaged, or destroyed thereon,
and pay when due all costs incurred therefor. The Mortgagor hereby gives to the
Mortgagee full authority and power to make such entry and to enter into such con-
tracts or arrangements as may be necessary to complete or restore said building(s)




4, To provide insyrance against any hazardg g9 requested by Mortgag
amounts and foymg acceptable to Mortgagee, including but not limited ¢q ke
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due, all encumbrances, s on said Property or any
part thereof, which app i i hereto gng to deliver ¢to the

Mortgagee upon request ici ipt(s) showing payment thereof; 2313 costs,
fees and eéxpenses of thj . :

7. Should Mortgagor fail to make any Payment or to 4o any act gg pProvided for
in thig 8ubdivigion A, then Mortgagee, without obligation 80 to do and without
Notice to op demand upon Mortgagor or Borrower ang without releasing Mortgagor from
any obligation hereof, Ray make or do the 8ame in gych manner and to 8uch extent g
the Mortgagee may de i 88Ty to protect the Security thereof, Mortgagee being
authoriged ¢to enter upon sajig Property for 8uch purpoge, The Mortgagee may at gl}
times prior to full payment of all ‘gums 8ecured by tpig Mortgage, appear in gngd
defend any action or i orting ¢o affect the Security hereof or the
rights or

charge or
or superior hereto;
Necessary expenses,
orrower agreeg to r
Mortgagee with interest
Note(s) secured by this Mortgage.

mortgage,
Mortgagor




8. To fully perfory all the terms and conditions on his
in any existing or future lease with respect to which he is 1le
a portion of the above-described real roperty, and that Mort
the prior written consent of Mortgagee, terminate,
of, or suffer or permit the termination, cancell

xpiration of the term th

part to be performed
88or covering all or
g8agor will not, without
cancel or accept the surrender
ation or surrender of such lease,
s O materially'modify or alter, or
Mortgagor
ny lease of all or any portion of
or written consent of Mortgagee.

It is mutually agreed that:

" 1. The Proceeds of any award or claim for damages,
in comnection with any condemnation or other taking of or
property or any part thereof, or for the conveyance in 1i
of, are hereby assigned to and shall be paid to Mortgagee.

ore or after the date of thig

direct or consequential,
damage or injury to said
eu of condemnation there-
In addition, all causes
Mortgage, or all claimsg

without 1limi-

fact, are hereby assigned to Mortgagee and the pro-

ceeds shall be paid to Mortgagee, Mortgagee may elect, in its sole and absolute
diacretion, without regard to whethe i is i i

and all such sums on any portion of

then matured or subsequen;ly to mature, or to release the
by Mortgagee or any part thereof.

2, By accepting pgyment of any sum secured hereby after
Mortgagee does not waive its right either to re
other sums so secured or fo declare de

its due date,
quire prompt payment when due of a1l
fault for failyre 80 to pay,

3. At any time or from time to time, without liabilit
notice, and without affecting the personal liability of ap
Payment of the indebtedness secured hereby, Mortgagee may:
of said pProperty; consent to the making of
ing any easement thereon; or join in any e
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4.  Mortgagor hereby assigns the rents, issues and
hereby gives to and confers upon Mortgagee the right,
the continuance of this Mortgage, to collect the rents
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yment of any indebtedness secured hereb
agreement hereundar, to collect and retain such rents, i
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Power and authority, during




become due gng payable,
notice either i
without re

upon any indep
The enteri

receivership
or if Mortga-
thisg Mortgage
i ute a defaulg
under the N i
the Note(s),

In any event of default,
tely due ang payable, and

the Property,
not executed

on

further Sums,

Or search of,
ortgage. All mon-~

7. This Mortgage applies to, inures to the benefit of, and binds a11
hereto, their heirs, legatees, i administragto
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This loan is Personal ¢to Mortgagor and not assignable,
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b. Any increase in the interest rate secured hereunder shall entitle

Mortgagee to increase the monthly payments so the secured debt will be paid in full
by the maturity date of this Mortgage.

¢. Assumption does NOT releagse Mortgagor or
interest from personal liability for payment and p
conditions of this loan. :

Borrower or any successor in
erformance of the terms and

9. Any Mortgagor oy Borrower who is a married person hereby expressly agrees
that recourse may be had against his or her other property, whether or not sepa~
rately owned, but without hereby creating any lien or charge thereon, for any defi-
ciency due after sale of the property hereunder; except that this provision shall

not apply in the case of a Mortgagor wvho executes this Mortgage but not the note
secured hereby.

. 10. Mortgagor, for itself and for all persons hereafter claiming through or
under it or who may at any time hereafter become holders of liens junior to the
lien of this Mortgage, hereby expressly waives and releases all rights to direct
the order in which any of the property shall be sold in the event of any sale or
sales pursuant hereto and to have any of said property and/or any other property
now or hereafter constituting security for any of the indebtedness secured hereby

marshaled upon any foreclosure of this Mortgage or of any other security for any of
said indebtedness.

11. In the event any one or more of the provisions contained in this Mortgage
shall for any reason bhe held to be invalid, illegal or unenforceable in any
respect, such invalidity, illegality or unenforceability shall not affect any other
provision of this Mortgage but this Mortgage shall be construed as if such invalid,

illegal or unenforceable provision has never been contained herein.

12. Notwithstanding any other provision of this Mortgage, any person who exe-
cutes this Mortgage but not the Note(s) secured hereby, shall have no personal lia-
bility on the Note or for any deficiency judgment which may be obtained upon fore-
closure of this Mortgage. Such persoms jointly and severally waive presentment,
demand, protest and all potices and agree that Mortgagee, without notice to them or
their consent, and upon such terms as Mortgagee may deem advisable and without
affecting in any way Mortgagee's rights hereunder as against the Property, may:

a. BExtend, release, surrender, exchange, compromise, discharge or modify
eny right or obligation secured by or provided by this Mortgage or amy other ins-
trument securing this lagn, or

b. Take any other action which Mortgagee may deem reasonably appropriate

to protect its security interest in the property.

13. This Mortgage has been executed and delivered in the State of Oregon and

ie to be construed and gnforced according to and governed by the laus of the State
of Oregon.

14. Upon demend, Mprtgagor will provide Mortgagee with operating statements
and other financial information relevant to the use, operation and income of the
property, including access to the books and records.




15. Mortgagor covenants and agrees to keep, observe and perform and to require
the tenants ¢to keep, observe and perform all of the covenants, agreements, and
pProvisions of any present or futyre leages of any portion of the mortgaged property
on the respective parts to be kept, observed and performed, and, in casge Mortgagor
shall neglect or refuse to do 80, then Mortgagee may, if Mortgagee shall go elect,
perform and comply with or require performance and' compliance by the tenants with
any such lease covenanta, agreements and provisions, and any sums expended by
Mortgagee in performance or compliance therewith or in enforcing such performance
Or compliance by the tenants, including costs, expenses and attorney's fees, shgll
bear interest from the date of sguch expenditures at the highest rate thea being
paid on any note secured by this Mortgage, shall be paid by Mortgagor or Borrower

to Mortgagee upon demand, and shall be deemed a part of the debt secured hereby and
recoverable as such in g]1 regpects,

Mortgagor will not

cies, nor enter into any future lease of any Property without the
Prior written consent of Mortgagee to the form, terms and conditions thereof,

endorser, or guar-
antor of the notes secured by this Mortga in the future enter

into any other_}oan agreement, deed of trust, mortgage, or note payable to Mortga-
8ee, a default 'in the terms and provisions of the other 1loan agreement, note, or
instrument securing it shall constitute a default hereunder,

Secures. Mortgagee, ovisions of any
loan, note, or deed of trust or mor - Default under each loan,
note or deed of trust or mortgage shall constitute g 8eparate cause of action and

one, but not upon both or all, shall not be
of action by the Mortgagee or a waiver of any
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SIGNATURE OF MORTGAGOR(S)

SIGNATURE OF BORROWER(S)
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David C. Seely, Preézaent
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STATE OF OREGON, County of _ Klamath
personally appeared before me

ember, 1983
dged the foregoing to be their voluntary act

On the 9th day of Dec
named -individuals who ackngwle
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Klamath ) 88,
r, 1983 pensonalfy appeared before me the above
is the President
and that said intrument was

" On the 9th day of J

pamed individual, who being duly sworn did say that he

of David C. Seeley M.D., P.C.

signed and sealed in behalf of said Corpration by authority of its Board of Direc~
d intrument was the free act and deed of said Corporation.
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STATE OF OREGON, }
‘County of Klamath )

Filed for record at request of

on this__9thday of__bg_(L__A.D. 19_83

at__3:37 o'clock __P_ M, and duly
recorded in Vol. M83 of Mortgages

Pugu21 078 - .
EVELYN BIEZN, County Clerk
By ’ - Deputy
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