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e

Cox, hquand “and B

as Beneficiary, o e
) . WITNESSETH: . ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamat County, Oregon, described as:

ek

R —LoE 29 «”ipfy-Blio‘ck ‘4'45.-Qf Klamath Falls Forest Est’a‘te“s' Highway 66
} _t.Jp;.t, 4P;Latu.#z‘,«v,‘,according to the official plat thereof on file
,..‘1_'1n,the officel . of the County Clerk of Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights theceunto belonging or in anywise

now or herealter app_ertaix_u'ng, and the- rents, issues and . profits thereof .and .all. {ixtures now or hereafter attached to or used in connec-

tion with said real estate. i ‘ : :
S

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
: ne;IhouSand;dollais;and;hb/l00:',r-é—q—tslooo_ool ............................................

— ‘:;;;_.:i_:‘.,, ST . __Dollars, with interest thereon according to the terms of a promissory
i dat e, tﬁﬂ'ep}{ql_)[gﬁte&fryjt the final payment of principal and interest hereof, if
“paid, to be dua;:auucﬁmsmswo.c.toher .........

ii‘a_tqfacli%, matucity SAdhe debgysegued by this instru on which the final installment of said note
andi;paya i

lard Ui aC R b4
hove.desc ibefﬁ‘:@d rope currently used for agric ftural, timber or gra: i .
above: ¥ ks lqg ‘caika?? ‘y s gricultural,” timber or grazing purposes.

it o ! . . . .
wte_ct_—tbef,seamtyml.. hisdmt}desd;rgfantor agrees: (a) consent to the making of any map or plat _of said property; (b) join in
1. To protect,” preserve and - maintain said - property - in good condition - granting . any easement or. creating .any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement . thereon; subordination or other agreement alfecting this deed or the lien or charge
not fo commit or permit any wasfe of said property... 1 {iiti . thereof; .(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and ‘workmanlike ~ grantee in 390y reconveyance may be described as the ““person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs-incurred therefor. - be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, - ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to 3 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant.to the Unilorm Commer-  time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for “liling same in’.the: - pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches miade .. . the indebtedness hereby secured, enter upon and take possession of said prop-
by filing - ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue of otherwise collect the rents,
beneticiary. : : issues and - prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain -insurance on the buildings . less costs and expenses of operation and collection, including reasonable attor-

now or hereafter erected on the said premises against loss or damage by fire. ‘ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneticiary may from time fo time require, in ticiary may determine.
an amount not less BRATE Boovoenreseene sogememessnemazscaenmiesss s om0 1 , written in .. 117 The entering upon and taking possession of said property, the
companies acceptable to the benglicinry, with loss paynblc to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall {ail lor any reason .to‘procgrc any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
d policies fo the beneficiary at feast lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
licy of msurancch now or herealter placed on sallqh buildings, i pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e. amount . .
collected under any tire or other insurance policy may be applied by beneli- l’-,”P?" delault by grantor in payment of 53)’ '"g‘bgfd";”, =¢.¢'-""d
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the C’"CI'C’W) may
determine, or at option of beneliciary the entire amount so collected, or s secured {xercby':mmedmlcly due and payable. In such an
rt thereol, may be released to grantor. Such application or release shall e ¢ e the tms"::’g’ l:;:eg;;::k:;;sﬂ:;::‘"?:jfg;”
or ‘waive any default or notice ol delnul.t ﬁereundcr or invalidate any e v event the 0 orec o or the trustee shall
ion Lens and to pay all u e de;i his wr;'tten notic-e’of :lh:!ault:r:nd_ his electx:;
r y real property to satisly the oofi ations secur
::;:;:;stn?:fds property egsszgsr‘;:::::cin%p%';hg; hereby, whereupon the trustee shall tix the time and place of sale, give notice
charges become past -deli deliver receipts therefor { as then required by taw and proceed to foreclose this trust deed mIn
o beneliciary; shoul i nt of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or.0 rantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providim{ ith which to then after delault at any time prior to live days before the date set by the
make such payment, pcnclicinry may, at ifs option, make payment thereof, trustee for the trustee’'s sale, the gran 50 privileged by

l and - the amount SO paid, with interest.at the rate sel Jorth in the note secured ORS 86.760, may pay to the benefi
!
|

hereby, together with_the oblida i L tively, the entire amount then due
trust deed, shall be added fo: an ! : ’ i obligation secured thereby (including costs an
trust deed, without waiver of an i ising ¢ enlorcing the terms of the obligation and trustee’s a
hereof -and ceeding the amounts provided by law) other than suc
H . i the ‘grantor, cipal- as would not then be due had no default occur
payment of the obligation herein “‘the delault, in which event all foreclosure proceedings

ntsshall be immediately ‘due and payable with- -~ the trustee.
out no ; 1t thereof shall, at the option ol the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all. sums secured by this trust deed immediately due and payable and _ place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. "~ - A B i be postponed.as provided by -law. sell said . property either

. To pay all . costs,” fees and expenses -of this’ trust. including " the cost in one parcel or_in separate parc: arcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder .for Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveyingd
fees actually incurred. "y : L . sold, but without any covenant or warranty, express or im-

7. To appear in and defend any -action or proceeding purporting to plied. Is in the deed of any matters of fact shall be conclusive proof
alfect the securily rights or powers of l_)e_nellcmry or trustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
zetion or proceeding in which the beneficiary or trusslee m:ly‘ap;cnr, including the grantor. and beneliciary, may purchase at the sale.
any_ suit for the loreclosur i , 19 costs and . expenses, M- . . 15. ‘When trustee sells pursuant to the powers provided herein trustee
cluding evidence of title and the beneliciary's or trustee’'s attorney’s fecs; the ; ’ A
nmourfl of attorney's lees mentioned in this paragraph 7 in all ct{ses shall be ;‘,‘:",’in‘;m:"!’; g;pzcsz;’;i’no;, ‘:"{: "‘r’u”‘t{"z‘n’g 3'"(:’)0'::,:’ "c”’;':“’ :f :‘“"‘;'l "’;
fixed by the trial court and in the event of ‘an-appeal trom any” judgment of . attorney,” (2) l‘op 1 oF, b P trust dte; (J)ﬂ:o l)l’" ﬂ:’;em
decreon of the trinl court, Arantor further afdrees to pay .1.uch sum as.the ap- havingy‘recorded Y, “rusiee in lh’e’ ot
pellate court shall adjudge rensonable as the beneliciary’s or frustee’s attor- doed a3 their intcrests may ppear in the order ' their priority and (4) the
ney's l""l't on ""c’; "”I’;”"d d timt i k oo surplus, if any, to the grantor or to his successor in inferest entitled to such

is mutually agree : )

: s - surplus.
8. In the event that any portion or all of said._property shall be taken

under the right of eminent dgnmin or mndrnmatmn.\!wnnhdnry shall have the
right, it it so elects, to require that all ar any porfeon of the nwunies payabdle  guccessor trustes appeinted  hereunder. Upon such appointment,
as compensation lor such taking, vis of che anount required  conveyance fo the successer trustee, the latter shall {:\? vested with all title,
to pay all reasonable_costs, expenses and atlorney s fees necessarily, paid or and duties conterred upon any (rustee Netein named or appointed
incurred by grantor 1in such proceedings, shall be paid to beneliciary and ) . o1 substitution shall be hade by writlen
applied by it tirst upon any reasonable costs and expenses and attorney's fees, : A ontaining relerence to this trust deed
bogh in, the trial and qppellate courts, necessarily pmd or mcuru:d by bene- _ A ‘hich. when recorded in the olfice of the County
ficiary in such ‘ proceedings, ~and - the. balance -applied. upon-,'the indebtedness *. “ Clerk or Recorder of the county or counties in which the property is situated,
secured hereby: and grantor agrees, at its own expense, (O take such actions shall be conclusive proof of proper appointment of the succesior frustee.
and execute such instruments as shg” be necessary in obtaining such. com- 17. Trustee accepts this trust when this deed, duly executed and
P"“"“’Og"' R;c”;{"”"ir:go:nge?fol:'a;i%z rtcoqugat. itten request of bene- acknowledfed is made a public record nsmfrovidcd by' law. Trustee is not
ticiary, pa mentyol its lees and presentati ix deed and the note lor obligated to notily any party hereto of pending sale under any other deed of
iciary, payme’ 1 Hati ithout aflecti trust or ol any action or proceeding in which grantor, beneficiary or trustee
endorsement (in case ol full reconveyances, for cance. jon), without aflectind  \pLa1p be a party unless such action or proceeding is brought by trustee.
the liability ol any person for the payment of the indebtedness, trustee. may p ! P y ee.

\

o e——

R 16, For any reasan permitted by law beneliciary may from time to
tinre appoint 2 SLNUVAIE OF SUCTeSNMNS to any trustee named hercin or fo any

NOTE: The Trust Deed Act provides thot: the trustee hereunder_ must. be .either un,unomey,-whoris an active mqmben: of the Oregon Stote Bar, o bank, trust company
or savings and loon association outhorized to do business under the' laws of Oregon or the United States, ¢ title insuronce company outhorized 1o insure title to real
property of this state, its subsidiaries, affiliates, cgenis or branches, the United States or any agency thereof, or an escrow agent? licensed under ORS 6?!.:,‘.«5_0“5 12&9?.5&5.
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purposes.

This deed applies to, i
tors, personal representativ
contract secured hereby, v
masculine gdender includes the ferninine and the neuter,

AN WITNESS WHEREOF, said grantor has

* IMPORTANT NOTYICE: Delete,
not applicable; if warranty (a) i
as ‘such word .is defined in the

beneficiaq- MUST comply with th
disclosures; for this' purpose,
the purchase of a dwelling, use Stevens-Ness" Form'.No, 1
If this instrument is NOT 1o

of a dwoelling use Stevens-Ness Form * No. 1306
with the Act is not required,

For 13 v‘,,oj-._eqyiv
disregard this notice. . . o

MIf the signer of the abgve js a «ﬁp&uﬁon, L
use the form. of acl led ; Y

e e and a.ckknowledged thé-!oregoin'"gvinvsiru; :
ment -to be l voluntz_rry act and deed. -
(OFFICIAL ) ) o
SEAL) - L LLRRCAL A YAl (

. Notaey’ Public tor O CALIF,

| : STATE OF OREGON, County of

.- and deed,

by lining 6@; whichever warranty- (a) or {b) is
e_and the beneficiary is a creditor.

if this instrument is to' be a FIRST lien' to' flnuntaé‘
305 or equivalent;
be a first lien, - or: is’n_o!vlo finance the purchase

alent. If complian e

LT 10RS 93.490)

............................................................ ) ss.
SRR £ <3

Pefsahhlly- appeared .

" ‘a.corporation, and’that the seal affixe
orporate seal of said .corporation and

" sealed in behalf of said corporation by
and each of them acknowledged said

d to the foregoing instrument is the
that the instrument was signed and
authority of its board of directors;
instrument to be jts veluntary act

~Before me:. . "

: &8?5}}"}5&;}’}&7}6}"?6}'&;}5":{""'"""""' (OFFICIAL

. M y c/qmmiésioq[ éxpiré;.r May 23 , ) 198 6

My commission :expires: -

SEAL)

S

EDWARD..C.--~DQP£

orn (or affirmed),

JEAimE"‘M't"'bORE
that . *he executed the foregoing instrume
edged said instrumen

OFFICIAL SEAL

LOS ANGELES COYHTY
My comm. expires M@y 23, 1983

Grantor

Beneficiary. .

AFTER RECORDING RETURN TO

Rogers M. Cox =
Box 2196

Emdg £ 2343

NOTW&%NIAW S

RN

SPACE RESERVED

" RECORD=R'S Use s

H" REQUEST FOR 'FULL RECONVEYANCE

e used only.)

‘did say that *

Before

(Signature)

my commisgion
(Titlg of Officer)

. STATE OF OREGON, )
Coun'i!y_ of Kiomath )

Filed for record at request of

FOR

on this_12tay of _Dec. AD.19 A3
ot_10:03 Jclock __A M, and duly
recorded in Vol M83 of Mortgages
i’c:g&)"'3
- EVELYN B!




