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?
-» as Trustee, and

ndivide ' n.undivi %...
LER,. .as. to :

as Beneficiary,

3 5 WITNESSETH: e o
Grantor ir_revocably grants, baz_'gains, sells and conveys to trustee in trust, wn‘h ‘power of sale, the property

<o Klamath - County, Oregon, described as:

SEETT IR PRI

row or hergaite; apperta{ning. and

tion with gaid real estate,
‘FOR THE PURPOSE- OF

sum of ...FOUR. THQUSAND. ET

‘-‘—---—-—-($4,800.00 ST - Dollars, uv'ith'mterest thvereén‘aécordirig‘ tb thé ierms of a Promissory
note of even date herewith, payable to benehcmry or order and made by grantor, the fina} Payment of principal and interest hereof, it
not sooner paid, to be dye and payable

The date of maturity of the debt
becomes dye and payable.

. The
rSOn or  persons
X atters or faces shall
bezqonclusrvc B rustee’s fees for any of the
‘services me; i i paragraph shall be not less than 85,
Upon any qelaul.t by grantor hereunder, bcnch’cinry may at any
notice, enher_ N person, by agent or by 4 receiver fo be ap-
$ regard o the adequ,
broper public oftice or oflices, I i
by liling ofticers or searching
beneficiary,

than $.ipn ’ : s prtten in Ty TS enterin,
comganies acceptable to the  benefi A 0 the latter; al)
policies of insurance shajl be ‘delivered” 1o the be, as soon as insuyred;
if the grantor shall tail jor any reason to procure any such ;
i H it o the beneficiary at least fif¢ it

4§ upon and taking . posssas;,
collection of sych rents, issues an i

insurance i

pProperty, ¢ application or

waive any default or notice
. pursuant to such notice.

btedness secured
the beneliciary may

A d s ! i An such an
tion or release shall

. er or invalidate any
o such notice,

5..To keep said premises free from construction llens and (o pay . all u ¢ and

assessments and other charges that may be levied or assessed upon or ' ns secured
against said property before t of such taxes, assessme; . ! 1 Bive notice
chargdes becom, nt and promptly dej; k I st deed in
to beneficiary; 5
ments, insurance premiums,
by direct payment or
make such i at jits option, make pPayment thereof,
and the with interest at the rate set forth in the note secured

obligations “deser; i draphs 6 and 7 of fhn:s

would not then be due fault occurred, and
the default, in which event ajf foreclosure proceedings shall pe

‘.« the trustee,
out notice,

H : erwise, the sale shall be held on the date and at ¢he time and
render all sums s by ‘this trust de due tyab ) signated in- the  notice of ‘éale or the time to which said sale may
constitute a breach of this trust deed, P S o TR " be postponed as provided by law, The ‘Uustee may sejl said Property either

20 pay all costs, fees ang expenses of this trust including the cost o one parcel.or in' separate ‘parcels and shal} sell the parcel or parcels at
of title search’ as well as the other costs and expenses of the trustee incurred auction to the highest bidder ‘for cash
in connection with or in enforcing this obligation and trustee’'s and attorney’s i ; ;
fees actually incurred, . . B
© {0 appear in and defend any -action or proceeding purporting to -
alfect the security rights or powers of bcnel'ciury or trustee; and in any ‘suijt,
action or proceeding in which the beneticiary or trustee may appear, including
any suit for the loreclosure of this deed, to enses, in-
cluding evidence of title and the benglicinfy's
amount of attorney* it

appeal,

It s mutually agreed that: .

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shait have the
right, if it so elects, to require that all or any portion of the
as compensation {for i i H
to pay all reasonabl » expenses and
incurred by grantor in such proceedings, shall be
applied by it first upon any reasonable costs and exp,
both in the trial and appellate courts, necessarily pai
ficiary in such proceedings, and the bqln i
secured hereby; and drantor agrees,
and execufe suc
pensation,

“surplus, if

surplus, . ¢ L LR i

16._ For any feason  permitted by law beneliciary may from time to
ppoint a SUCCessor or successors 10 any trustee named herein or to any

Successor frustee appointed hereunder. Upon such appointment, and without

executed and
4 X > Trustee s not

ticiary, pay i i is deed and the note for ; to of 1y other deed of

endorsement (in case of fuli reconveyances, for cancellation), without aflecting

the liability of any person for the payment of the mdebfedness, trustee may

he trustee herel;'nder must .be either. an attorney, who is - gn ,cfctive‘ member of .the Oregon ;State Bar, o bank, trust company
horized to do business under “the laws ‘of Oregon or ‘the United States, a title insurance company ‘authorized to ‘insure title 1o reql
subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585,




IN WITNESS
* IMPORTANT. NoT)CE, inii ' Warranty (a) o {b) is--.
“not applicable if {a) iciary s

. use ‘the f - b e ‘ . . -

] U (ORS 93450, |
STarE OF»OR??‘O‘N PO R STATE,OE'OREGON,,b'oantf of,
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(OFFICYT AL

g g P SEAL)
My commissior; expires:

v REQUEST FOR :FyLL. IECONVEYANCE:::;,«-

. To b',‘",'d only vyhu\g obligations have been Paid.

TRUST DEED

{FORM No, 881.1) -
x‘r(v:uséuzss LAw Pua, co,, PORTLANO.‘ORE.

i

y - %---0r as documen, /ﬁii/ﬁle/
'g§t;_gh¥ent/mi9r0f ilm No, 3147

»

: Record’ of ‘Mortgages of said County.
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