" Fosm No. 801-1—Oregon Tro Des Setios—TRUST DEED (No meteicion, -
[ N
ST 31,504‘ ERCEE T, i

L

‘..'..Edv‘un...0*...Saunde::s...&..Mar.y...Lou..Saund&rs
‘as Grantor;: ... et T. nansamanica..Ii_tle..Insurance..Eompany

S ey WITNESSETH: S :
Gtaptoi':'irtev‘oqably"grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
: Klama County, Oregon, described as: RS : ; : Lo

h Estates, County of Klamath, State of‘LOrégon.

together with all and singular the tene ts, hereditamenis énd'dppurtenances and all other rights thereunto belonging or in anywise
now or hereaf{er appertaining, and the rents, -issues .and- profits.thereof. and. all. tixtures now. or hereafter attacheq id or used in connec-
tion with said real estate, ) R . .

FOR THE FURPOSE o,z«‘*,"st:_c’tjk/hvéf ééx_éﬁpknuﬁg&' Y] ;‘c'hf'@‘gg'eémenf of grantor herein conta

ikt - inedvand payment 61 the
sum of .= ..:.I.w.e.u.t.x:—..Ihgus.an.q...anq..n /.

.Dollars, with in‘erest thereon according to the terms of a promissory

de by drantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable et 193 - .

The date of maturity of the debt ; i : ed above,
becomes due and payable. L

The above described real property is not currently used for "ugricillfural,‘ ‘timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

note of even date

on which the final installment of said note

lat d propert,; {b) join in
. O protect, “preserve and maintain said’pro;;erly‘ in"good condition™ " 'S "any - : Y restriction thereon; (c). Jorm in any
and repair; not to remove or dermolish any building or improvement thereon; 3 allecting this deed or the lien or charge
not to.commit or permit any waste of said property, . N P ( without warranty, afl or any part of the property. The
2. To complete or’ restore promptly and in good “and workmanlike grantee in any reconveyance may pe dcscn'l::ed as the “person or persons
manner any building or improvement which may be constructed, damaged or - legally entitled thereto,” therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor.
: 0 comply with: all laws, ordinances,. regulations, covenants, condi-

8 said property;-if the beneliciar . beneficiary may at any

by a receiver to be ap-

proper public office or olfices, as well as the cost of all

by -liling ofticers or searching adencies as may be deeme it tf or otherwise collect tha rents,

beneticiary. . R 13sues and profits, incly and unpaid, and apply the sarme,
4. To provide ‘and continuously | maintain insurance ‘on’ the buildings = less Costs ‘and expénses peration and collection, including reasonable attor-

now or ‘herealter erected on the said premises against loss or damage by fire .. ney’s fees: upon-any' indebtedness secured hereby, and in such order as bene-
and such other hazards as b, iary _may from time to time require, in. ficiary .may determine.

an amount not less than 3. .- : .» Written in 11. The entering upon and taking possession of said property, the
companies acceptable to the bZnehcmry, with loss payable collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fajl lor any reason to procure any such insur. . 10" “‘property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any detault or notice of delaylt hereunder or invalidate any act done
tion of: any policy ‘ of :'muranm;' now or herealter placed on sa;qh buildings,’ pursuant to such notice, :
the beneticiar . .may procure the same at frantor’s expense. e amount : i . .
collected unde}; nnyylire or other insurance policy may be applied by beneli. LN Upon' default by ‘grantor in payment of any mdebl!edn.e_s!. secured
ciary upon any indebtedness sec and in such order as beneficiary ~ hereby or in his perlor, Lig 2
may determine, . i i collected, or
i release shall
validate any

the manner provided in ORS 8
ments, insurance pr ] ] 13. Should ¢
by direct payment or by.grow
make such payment, _bene(tcna{y
I and th 3

same extent
described, an

out notice, and ¢ 14. Othéruh'se, the sale shall be held on the date and at the time and
render all sums s s " H

R X 1. - place designated in the notice or the time to which said sale may
constitute a breach of this trust deed. 3 Lo . . be postpon, i . id property either
- 40 pay all costs, fees and expenses ‘of this ‘trus¢ including ‘the cost - i i parcelpor parcels at
of title search as well As the other costs and expenses of the trustee incurred i ; i ime of sale. Trustee
in connection with or in enforcing this obligation and trustee’'s and attorney's shall delive i i nveying
fees actually incurred. PRI DL L “i the i express or im-
7. To appear in and delend “any action or proceeding purporting to plied. i i conclusive proof
atlect the security rights or _powers of beneficiary or trustee; and.in any suit, of the excluding the trustee, but including
ion o ing in which the beneliciary or ‘trustee may including the grantor and beneliciary, may purchase at the sale,
any auit lor the loreclosure of this d £a, 10 Vs, When trustee soils ursuant fo the powers provided herein, trustee
cluding evidence ol title and the bcnghc:a{yn.o * ahall apply the’ procecda of sale to payment of (1) lﬁr expensey of sale, in.
amount ol attorney's fees mentioned in this par. A be cluding the compensation ol tha trustes and reaoniable charge by (rustee’s
lixed by the trial court and in the ovent of an any juddment or attorney, (2) to tho abll ation secssred by the trust deed, (1) to all peresns
decren of the trial court, gdrantor further Adrees fo pay a.uch um m‘lha anp- having recarded lienx i Sequent 1o the inferost of the trusiee in the trome
pellate court ahall adjudge renlo:mblcvul the lmnnhclary aor nu:toe-(.-nc’(nr- deed . as thelr ‘3,,“.,",,,,“). appear in the arder of their priority and (4) the
noy's leex on such appeal, - T . T aurplus, il any, to the &rantor ar to his successor in interest entitled to such
It is mutually agreed .that: : e, are

e s t surplus. "
8. In the event that -any portion or all .of said pro tty shall. be taken . 5. A . . .
under the right of eminent domain or condemnation, enelt‘::::ry shall have the 16, Fo; any reason permitted by law beneficiary

Ihe Y . N time app or or s s to any
right, if it so elects, to require that all or any portion of the monies payable successor  frustee appointed - hereund
25 compensation for such taking, which =rz in excess of the amount required conw

to pay all reasonable cosin, exprnzic .and atrc:rey'y le.es necessanl.y. paid or

incurred by gdrantor in suci. proceedings, shall be jsid to benehcmr.y and

applied by it first upon any reasonable coats nnr[ expenses-and attorney's tees,

both in the trial and appellate courts, necessarily paid or )m:urn_-d by bene- : ) , when recorded

ticiary in such proceedings, *and the balance : applied . uponthe mdeb(rdpusr: B of the i.‘ounly or counties in whi

secured hereby; and frantor agdrees, at jtx own expense, to u_:k'o such actions ive proo oper appointmont

and exccute auch instruments as sh, 1l be necessary in obtaining such cont. 1 N . duly executed and
pensation, i i Iaw, Tn;:tce is no;
ici pay: is deed and the note for ) 0 Of 3 ny other deed o,
:"r::tli“o?;'e i for cancellation), without altlecting h A 3 :ehntell;c‘a;ry ;;f trustee
the lia t of the, indebtedness, trustee may Vi g g ayheiesd such action : 8 y trustee.

NOTE: The Trust Deed Act -provides that the trustee hersunder. must: be éither’
or savings and loan associgtion authorized to 'do business under
Property of this state, its subsidiaries, affiliates,




him, that he s fary.
hereto

O " This deed applies. ¢, inu‘re;s' to '!he‘ﬁblen’e!it of and binds aty Darties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal represenlatiw.-s,'succ‘essprs». and - assigng, The termvbeneficiary ‘shall ‘mean the holder and owner, including Pledgee, of ¢pe
contract secyreq hereby, whether or not named ag a bene!iciary herein, In /donstr;)ing' this deed and whenever the contexs SO requires, the
‘th 'ngular"n’i}mbér; includes the plural, Lo

IV wiTNEss WHEREOF, said grantor has hereunto set pjs

masculine gender includey t‘hév‘[eiz'zlfniné‘,énd t‘hé”neuter_',‘and e si
F,

g ou,

1305 . or aquivaleny,; - .
‘finance the_'p'ur:hcs'e‘h
-Ness -No.. valent, ;lf'co’mpnaq{
d, disregard fhiz notice,: R S
gner of the above s 9 ¢orporatian,.
use the form-of. gep led, it i

s .}

S 1oRs 93.490)

STATE oF OR€GQN7 4 L | sTare
County of Klamath....... ‘

V.t.;December.L_s,'

: Fé(sbnally’appeafed ‘the above ‘n'amgzti.j

RN EdwinA.v,O;‘; Saunders.l,;and.:.,_.:;

-Mary. ,Lou..‘Saundersf.:...,.. .

Ca Corporation, and that the seal atfixed 4, the !oregoing instrument ;g the
b AT e Corporate - geq). of :said Corporation ang that the insrrument was signed ang
e Ioregaing instry- “sealed in ”behalf ‘of said Corporation by authorjty of jts board of directors;
voluntary act.ap d ‘deed. - .| . and each’ 6f ‘them ‘éqkqowledged( said instrumens to be jts voluntary ace
R : DRI S and dee]. vt oy :

B AT : Before me: -

|~ Notary Pugic for O, S , (OFFICIAL
N : SEAL)
My com‘m‘iss‘iqrgj expires: o

REQUEST FOR ‘FULL REcony EYANCE i - -
: Te:be vied onfy, when;oblluaﬂonlﬁuu been paijd.

TRUST DEED

.. (FORM No. 8a1.1) o
s?sv:ns-uess LAW Pubp, co., PORTLAND. ORE, * I Ccrtif.y ’,""r t,'l' “'it,'i’, i,,s’rll‘
. . : S T BN e, SRR ment was received for record on 610
..Edw.in...D...,.S,aumd.e_x:s -and J ' . ‘

e Tr I AR atigradiis LS. R | R SR S T T | L.dav of cember 1993
Mary Lou ‘Saunders - ‘ - TR ' ’ X « and recorded
SPACE RESERVER in book/reel/volume No.,..MLr.3..........on
FEEU iy, 'FOR A ’ page2.12.0.3 or as document/fef_/ﬁle/
i IR‘EcAéRDER"s"uéE - instrument/microfilm No. 3150'
Suburban: Finance Co e R DR T e 7"Record of Mortgages of said County.:

S,

: ) Beneficiary 1| R ER S BUSE S LR "Witness“my hand ang seal of
AFTER RECORDING RETURN To ‘ - v o o ”Féuﬁt}’ affixed. )
Suburbah"Fiha:nce' Cbmpahy o : i ' : : TS

5928 S, 6th

Klamath?FasYg Jore 97603




