DEPAFﬁMENT OF VET ERANS' AFFAIRS '

,, M-Q6T35~ |
M69148 ASSUMPTION AGREEMENT

Loan Number

DATE: November 29, 1983

PARTIES; - Ted L. Glidewell & Judy A. Glidewelli ' o

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Department of Veterans' Affairs
Attn: Tax Section
1225 Ferry Sireet SE.-
Salem, Oregon 9731 0

H3 32

P

-

'THE PARTIES STATE THAT: R TN
1. Seller owes Lenderthe debt shown by flaieaua r»;

i

19 77, which note is secured by a mortgage of the same

| j‘ ."33. n“rc'

county. Oregon in Volume/Reel/Book_v_——-’;?V
“%‘. o

19 77

) (b) A note in the sum of %

£ "‘which rote s secured by a Trust Deed of the samz

. dete and recorded m the offlce of the county recordlng officer of

county. Oregon, in Volums/Ree!/Book

19

oo

‘(c) A note in the sumof $. : wh‘rch»note is secured by a Security Agreement of

‘the same date.

.. (d) and further.shown by _-

In‘thls agreernent the items me"ntioned in (a), (b), (c),;ka;rtd (d) will be called secunty do'cument" from here on.

2. Sellerzhas sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property descnbed in the security document. Both

Seller and Buyer have asked Lender to release’ Sel!er from further liability under or on ‘account of the secunty document The property being sold by
Seller and bought by Buyer is specifically described as follows g

o '.‘H‘ NS
SARRAN

5FOF! THE REASONS SET FORTH ABOVE = AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, ‘AND
BUYER'AGREE AS FOLLOWS:

SECTION 1 UNPAID BALANCE OF SECURED OBLIGATION
it 198,708728 0
The unpaid balance on the Ioan belng assumed is $

TRV

SECTION 2 RELEASE FHOM LlABILlTY =

Seller is hereby released from further liability under.or on account of the security document.

SECT ION 3 'ASSUMPTION OF LIABIUTY ' g B :

L fa LR Lei3S D e lLo.‘ hte]
Except as specmcally changed by thrs Agreement, Buyer agrees to pay the debt shown by the secunty document Buyer agrees to perform all of the
obligations provrded inthe secunty ‘document that were to be performed by ! Seller when the security document was executed. Buyer agrees to perform

those obligations atthe time: in the manner, ‘andinall respects asare provided inthe securlty document. Buyer agrees to be bound by all of the terms of
suchsecuntydocument e e o e e g, .

wemosy (tumble)




€0 NTY OF - .:, ’ ) —_VYecember g -19.83 E v
;ae,"soh;,,,; appsared thg.abtve nameq . Russell p. Fitzgerald ang Alissa K, Fitzgeraig
_.-and aéknoWledged the foreg ing instrument to be his (their) voluntary act and geeq. ; j ,
= s v o . Beforeme % . a .

N

SR

SECTION 4. 'INTEREST RATE Anp PAYMENTS = ' o Tt

The interest rate js_ Fixed (indicate whether variable or fixed) and wili b A Percent per anp

loan, the Lender Can periodically change the interest rate by Administrative Rule, Change: erest rate il
9j< R

'[héjinltla["fjrlﬁclpal"a'nd “lrjte(és‘tipvaym'ents'on' the | a‘\ri"a”re's;’ 12,21
variable and the interest ratg changes.) i . R

um. If this is g variable interest rate
change the Payment on the loan.

The Payments on ‘t_:h,e;lvoavn i?piné assumed by triiswz;greemeritlrvn‘a)‘l be perf&ﬂcéﬁy adju
full on'thg due date of the I3t Payment, .

SECTION'S, "pyg ONSALE' "t sneeyf

Spouse, unremarried fo Spouse, Surviving child
-210 and Article XI-A of the Oregon Constitution does

SECTION 6. lNTERPRETATlON
in tﬁissé'gréém'ent, the singular numb
Person, firm, or corporation as Buye

DTSN
B S

gmér.‘ i this agreement js execuied by more fhan one
Or corporation shal be joint and several.

SECTION 7, LIMITATIONS

Tothe full extent permitt
mentio_ned in the securi

Alissa k. Fi

,D\

[

STATE OFésssen ,‘CALiFORNIA .

C\OUNTYOF PLACER
G it Tad L, Glid

(4

s OFFICIAL sEaL

- FREDERICK W. FESTERSEN, %: 7 5o
X .!jvg"nnv PUBLIC caLiForya . 3
&3 7 PLacer COUNTY oo

| 198@

. DIRECTOR Of VETERANS' AFFAIRS - Lender

By:
Manager, Accountsg Services

STATE OF OREGON : ) T

COUNTY OF __ Marion ) s November 29 .19 83 ]

Personally appeared thg above named
and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrumeit on behat
signature wag his (her) voluntary act ang deed. .. . N ER NS AT TG

' Before me;

) Notary PubIg For Oregon
.- My Commission Expires: 12-20-86

AFTER RECORDING RETURN TO:

DEPARTMENT oF VETERANS' AFFA
GENERAL SERVICES BUILDING
1225 FeRgy SIREET Sk,
c SALL'M;UF;EGONX‘M_SJ,')"MW,E;E

LA %




EXHIBIT 2

The following descripe

Government Lot9'17,
and the Northoast

3, 23, .35, 25, 3 and 32 of Spetd
Range 10 East of

. ion i3
Qirter of Section 23, &l11 ip Tewnship 34 South,
the Willacetee Meridjan

The East naj¢ of ast Nartey (F%sr
ship 36 Seuth, Riange 10 Last of the Yillape CipTIvG,
howovor, the follow{ng Teseribed geg in the SEYSE:,
Beglnning at tte Southegar Comer of o *Ction 24, Township 34 South),
\ange 10 Fage cf the Willamoepe }wrijfan, thence Norey alony gai.
fection line B4 ¢ faoer 151 rolqgy, thince in a Gouth;ostor]v

AszuJLnecs¢¢n~tonthng” eorner el gy,

~ thence Eage 4

beginning.f

the Scuthe ) of Section 2
tte }brid{an; EX
angular poertion

4, Town-

the. ent g Ehe SEXSEY Gf anin sect{on,
aleng S i 1 y 8 E~s¢ction to the point of

B

STATE OF OREGON, )
County of Klomath )

Filed for record at request of

AD.19_83
is.12 _day of_Dec \ ;
o ’hls3 132 o'clock _P né, a:é :us y
t . MOoTr
‘:ecorded in Vol. M83 of _Mortg
Page 21 208

EVELYN BIEHN, County Clerk
M Deputy
By

Feo_12.00




