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OR. 97204
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| THIRD - TRUST DEED

Vbl. mg 3/ﬁc{ge \?@ @

THIS TRUST DEED, made this
_TED..L

GLIDEWELL.and..JUDY. A...GLIDEWELL,

day.of.........December.. < 19..83., between

as Grantor, .. TRANSAMERTCA ' TITLE. INSURANCE COMPANY

,-as Trustee, and

RUSSELL D... EITZGERALD. and. ALISSA. K. ELIZGERALD, . fwisband. and i be.

as Beneficiary,

(Grantor irrevocably grants, bargains,
Klamath

tion with said real estate.

together with all and singular the tenements, hereditaments and appurtenances and all other rig
now . or_hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or h

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sum of ... SIXTEEN. THOUSAND. . TWO. HUNDRED. THIRTY.

s WITNESSETH: G L
v sells and conveys to trustee in. trust, with power of'sale, the property
County, Oregon, described . as: : . ‘ L

hts thereunto belonging or in anywise
ereafter attached to or used in connec-

grantor. herein contained and payment of the

SIX.AND..70/100--

T e (. $,l6., 236.70).

‘

not sooner paid, to be due and payable. .. Junl? ;

note of even date herewith, payable to beneficiary or order and made_by. grantor, . the, final payment o

Dollars, with interest thereon according to the terms of a promissory
f principal and interest hereof, it

The date of maturity

. sold, conveyed, assi e 3
- ‘then, af the” beneficiary's option,

herein, shall become immediately due and payable,

R To protect the security of this

1. To protect, prese
and. repair; not to remove
not_to commit or permit any waste of sajd PIODOILyY. v

- 0 complete or restore promptly and in good and workmanlike
;* =thanner any building or improvement “which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor, .

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, fo
join in ex ing £i g stat § pursuantyto the Unilorm Commer-
cial Code as the beneliciary - may require and to paylor liling “same in the
proper public olfice or oflices, as well as the “cost of all-lien searches made
by liling ollicers or searching agencies’ as may. be deemed desirable by, the
beneticiary, ) ’

now or herealter. erected on the said premiscs against loss or damage by tire *
an amount not less than §.. . 1N1SUXQ
companies acceptable to the beneliciary,

rance shall be delivered to

€.
e latter; all

ast fifteen days prior to the expira-
tion ol any policy of insurance now or hereafter
the beneliciary may procure the_ same at grantor's expense.

The: amount
collected under any fire or other

policy may be applied by beneli-
and in such order as beneticiary
iciary the entire amount so collected, or

act done pursuant to such notice.

To keep said premises free from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed ‘upon or
against said- property before -any. part assessments and other

of such taxes,
charges become past due or delinquent deliver reccipts therefor

and promptly

ments, insurance ‘premiums; liens or other: charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such_ payment, beneliciary .may, at its option, make payment thercof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations d ii i
trust deed, shall be added to and b part ol the debt secured by this
trust, deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as
erty - hereinbefore described, as well as the . grantor, shall. be:'bound ito the
described, and all such payments shall be ; :
out notice, and the nonpayment thereof shall,
render- all sums-secured by this trust. deed. im,
constitute a breach of this trust deed. . .. TR T U SR
6. To pay all costs, fees and expenses of this (rust including the cost
of title search as well as the other costs and expenses of the frustee ‘incurred
in connection with or in enforcing this obligation .and trustee’s’ and attorney’s
fees actually incurred. N
7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or {trustee; -and in.any_suit,

grantor [urther agrees to pay such
pelliate court shall adjudge
ney's fees on such.appeal.

It is mutually agreed that:

I sum as ‘the ap-
reasonable as the beneliciary's or - trustee's attor-

under the right ot or X shal
right, it it so elects, to requizs that all or any portion ol, the monias
as compensation lor auch takind, which are in oxcesn of Hm‘umoupl
ta pay all reasnnable costs, erpenses and attorney's leea nncnunrlllv
incurred by grantor in such proceedings, shall he paid to bonef,
applied by it first upon any reamnnulile costs and cxpenaes nnd attorney’s foon,
hoth in the trial and appellate courts, necessarily paid or incurredd hy bhene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ils own expense, to take such actions
and execute such instruments as shall be necessary .in obtaining such com-
pensation, promptly upon beneticiary's request. 5

- At any time and Irom time fto time upon written request of bene-
ticiary, payment of .its fees and presentation” of -this ideed and the note ' for
endorsement (in case of full reconveyances, for cancellation),

y :shall- have, tho
payable .

paid or
ciary nnd

without atfecting

t}ugt deed, drantor agrees: : :

4. To provide and continuously.muintain‘insuranceton the buildi'ngs :

and such other hazards as ths beneliciasy xmay . from. time - to ‘time require, in
n Bl VaTue s , wriller; in |

placed on said buildings, :

to beneliciary; should the drantor fail to make payment of any taxes, assess-

aforesaid, the prop-: '~

same extent .that they are bound for.the payment . of the obligation herein .
L il * the trustee,

“"shall deliver

8."In the event that any portion or all ol s'-aiz{ 'prqurty shall be taken - e
"d ; “time* apy s
required

the liability of any person:for the payment of theindebtedness, trustee may -

19.. .22 . .

! v“‘,—. S . ‘...'» . ot
: : of the debt secured by .this inst_rumenttis the date, stated .above, on which the linal installment of said note
es due and payable. In the event the within described property, or

gned . or alienated. by the grantor without first havin
all obligations secured by this instrument, irrespective of

any part thereof, or any interest therein is sold, agreed to be
i tten consent or approval of the beneficiary,

the maturity dates expressed therein, or

The above described real property is not currently used.for ‘agricultural, - timber or ‘grazing purposes.

©7 (a).consent: to the making of any map or plat of said property; (b) join in

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
..thereof; (d) .reconvey, without warranty, all.or any. part of the property. The
drantee in any reconveyance may be described as the “person or persons
- legally . entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustée's fees for any of the
services mentioned in this paragraph shall be not less than $5.
210, Upon any default by grantor hereunder, beneficiary may ar any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and withou? regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
. erly or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
“‘ney's: fees upon- any ' indebtedness secured hereby, and in such order as bene-
ticiary ‘may. ‘determine, . . s .
. . 11. The entering upon and taking possession of -said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thercol as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
‘“pursuant to such notice.

s o012, Upon delault. by. grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
:declare. all. sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in-equity as a mortgage or direct the frustee fo foreclose this trust deed by
advertisement and sale. In the latter cvent the beneliciary or the trustee shall
execute.and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner. provided in ORS §6.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days before the
trustee for the trustee's sale, the grantor or other person
ORS 86,760, may pay to ici i
tively, the entire amount ¢
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
. cipal as would not then be due had ‘no default occurred, and thereby cure
. the default, in which event all foreclosure proceedings shall be dismissed by

14. Otherwise,-the sale shall be held on the date and at the time and
" place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
~«in one parcel or'in separate parcels and shall sell the parcel or parcels at
. auction to the highest bidder for cash, payable at the time of sale. Trustee
to -the purchaser its deed in jorm as required by law conveying
the property so sold, b express or im-
plie(f 7’;:e recitals in the deed of any matters ol fact shall be conclusive proof
of - the : truthfulness ‘thereol."Any :person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interes: of the frustee in the trust
deed as their ‘interests may 3ppear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in inferest entitled to such
SUIPIUS s e e S
.16, For any reason permitted by law boncliciary may from time to

int-a or to any trusteo named herein or to any
"Upon  such ap, intment, and without
convoyanco (o the . auccessor trustes, the latter shall ho vested with all title,
powern and duties conlerred upon any Arunteo herein named or appainted
hereundor, Each such appointment and substitution shall fe made by written
imtrument axecuted by bensliciary, containing relerence to this trust ored
and its place ol record, which, when recorded in the allice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed,

acknowledged is made a public record as .
obligated to notify any party hereto of -
trust or of any action or proceeding in which
shall be a party unless’ such action or proceedi

‘8uccessor: truaten appointed -hereunder,

or savings ond loan association outhorized fo

NOTE: The Trust Deed-Act provides that the trustee 'h‘ere‘qnde:( must ;be ‘elther an attorney, who is
do ‘business under the lows of Oregon or the Unit I
property of -this state, its subsidiaries, offiliutes;\ggen!s or bronches, the U;\i(edt&utef_or-any agency ﬁ’ereo . OF on escrow ogent I:cemgd under, ORS 694.505 1o 656.585.

an active- member- of the. Oregon, State Bar, ‘@ bonk, trust company
ed States, ‘a title insuronce company authorized to insure title to real
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e N

v

S .J“heb-_grantor.

#

) This déed applies “to,
-tors, p
contract secured hereby,

whether or not.nagm

—
* IMRORTANT NOTICE; Delote,
not 'applicabla‘; i warranty {a)
as such word js dofined  jn

MusT comply. with - the : Ac

'(Ii}hc ﬂg:riloi'r of lh: cr‘:bc/yéh';gcorzm;r:ﬂ'iﬁn, ;..“ AR

vse the form of S e L
T T oroReasy, GALIRORNT De
e Couqtg‘ ‘of e :

Dece,mber.KlO ‘

. Perqonally appeared “the ‘aqu{e named

wJudy-A.-Gl1d

; : ;\amf acknbwledéed the lo}egoihgvinstru- | :sealed in beha
e g g “and each: of ¢
ment‘ to be....her.tm ........ voluntary. act 'ang deed, ... | and deed, ' -

. Bpfore,me:

(OFFICIAL

‘ : _covénarrts and}a‘grees, to
11 s d . f ET If o d‘.b .
TEXCEEY “Horgaie gf said. oty 5%
£984; Mortgage- dated January 19

inures to the benefit of and- bind
personzl reprgsentatives,‘“successors and.,as 1

ed ‘as a ben
masculine‘gender z‘ncludesg the fominine and: the neuter,
IN WITNESS WHEREOF, ‘said grantor
by lining out, whichever w
‘is applicable and the beneﬁclary' is o creditor

the Tru!h-in-lendlng Act and Regulation Z, the
and Regulation by

6, or equIvelonQ.{j:lf compliance

i 19..83.

and‘»witl';:rthe vbeneficiary and those claiming under him,

that he is Jagw-

.’f‘i’g‘i’ff’fi‘é’c%@%é’&?fufﬁff%o‘f’??féf??"ieé‘?%éﬂ.‘(f: R e page
Book MO78 at

~78 at Page 25961

> '197,,8A_,'¥-rec_ordved,January 20. 1978 in

corded 'NoVember 16, 1978 in Book

whomsoever.

S all partieg hereto,
he : neficiary  shaly mezn the holder and owner, including pledgee, of the
oficiary herein, ‘In},‘onstmin this deed g
‘and the singulérnumb_é; includes the D

arranty  (a) or {b) "; .

making : required
T lien 1o finance
1305 . or ‘oquivalerit;
inance. the purchose

Do not fose or destroy this Trus Deed OR THE NOTE

(FORM No. sa1)

lTEVENS-NIlI LAW pyp, co., PORTLAND. ORE,

.:..;..'L?ed..L......GJ,;dg.gzell

A.. Glideve

""" Alissa.X. Fitzgeralid!™ ..

6o oamerica title fng:
600 'Main ‘Streeg. ' tir

which jt
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. : . -Before me:
SEAL)-.. : sty Pubtrs 5o b A  Natary Pabi g
L - Notary Public for Q2eaeCALIFORN IA | Notary Public tor Oregon (OFFICIAL
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