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December:
husb’

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in truét, ’Awi'th‘ power of sale, thé property
in Klamath County, Oregon, described as: N '

The Nofth Ha1£j6f‘Secti6n 9, Township 36 South, Bangéhié East of the
1lqmqﬁte;qu'diaQa Klamath County, Oregon. e e

together with all. and singular the tenements, -hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. co ) ‘ ’ B SR ’

- FOR THE PURPOSE ‘OF SECURING PERFORMANCE of each agreemeén antor herein contained and payment of the

of
o o THREE, THOUSAND. FOUR HUNDRED. THIRTEEN. and g8/100- .- =

L= $3,413,88) Dollérs,”u"it‘h mté}est Vth‘eryec;n aéi:ordl;ng to the terms of a promissory
note of even date herewith, payable to b d made by grantor, the final payment of principal and interest hereol, if
nof sooner paid, to be due and payable D.e.c..embe.r..;ﬁ .............................

The date of maturity of the debt secured by this instrument is the date, st'ateq above,
becomes due and payable. : : Co . e ¢

The above described real properly is not currently  used for agricultural,: timber or grazing purposes.

s o e

on which the tinal installment of said note

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

1. To. protect, preserve and. maintain said . propetty. in. good condition . _granting any. easement or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other n_ﬂreemenl alfecting this decd or the lien or charge

hot to commit or permit any waste of said property. . . .« thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good *and workmanlike grantee in_any reconveyance may be described as the “person or persons

manner any building or improvement which may be constructed, damaged or legally cntitled thereto,” and the recitals theren of any matters or tacts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ol the truthfulness thereol. Trustee’s fees lor any of the
3. To comply. with all“laws, ordi regulations,- cov s, condi- . services mentioned in this paragraph shall be not less than $5.

tions and restrictions aifecting said prope requests, to X 10. Upon any default by grantor hereunder, beneficiary may af any
join in executing such linancing statemen m Commer- time without notice, . v

cial Code as the beneliciary may re : ili ame in the - pointed by a court, and wit
proper_public office ‘or offices, as we i es made = the indebtedness hereby secure
by filing. officers or searching agencies as may erty or any part thereol, in its
beneliciary-. - . issues. and profits, including those past due and un
4. To provide and continuously maintain insurance on - the buildingds Jess costs and expenses of operation and collection, including reasonable attor-
inst loss or damage by tire ney’s lees upon any indebtedness  secured hereby, and in such order as beme-

now or herealter erected on the said premises agai ey
and such other hazards as the beneficiary may from time to time require, in ficiary may determine. .
an amount not less than 3 . , written in 11. The entering upon and taking  possession of said property, the
companies acceptable to the beneliciary, v payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor s_hgll tail tor any reason to procure any such jnsurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fitteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion. of .any policy of. insuranpeh now or. herea[te: ;?laced on said buildings, - pursuant to -such notice. . .
ii;?’e::teex;elf:%?; ﬂmn;yﬁrp;rf)::x r;t};l e same at granic S H . 12, Upon default by grantor in payment of any indebtedness secured
ciary .upon’ any indebtedness se in” ici hereby ‘or in his performance of any agreement hereunder, the beneliciary may
may - determine, or at option of the entire amount so collected, or declare _all sums secured peuby.xmmedxatcly due and payable. In such an
any part thereol, may be released fo grantor. Such application or reiease shall event the beneliciary at his election may proceed ’to ltl:reclo;q this zn:;z deed
not cure ‘or waive any detault or notice of default hereunder or invalidate any 0 equity as a mortgage or tec fo foreclose this trust
act done pursuant to such notice. advertisement and sale. In the ' e he beneficiary or the trustee sh:

5. To keep said premises Iree from construction llens and to pay all execute and cause o be recorde 1 detault 'and_ his election
taxes, assessments and other charges that may be levied o- assessed upon or to sell the said described real p > 3 €
against said property belore any xes, assessments and other hereby, whereupon the trustee shall tix the time and place ol sale, give notice
chargdes become past due or i y deliver receipts therefor thereof as then _rcqur_red by law and proceed (o foreclose this trust deed in
to beneficiary; should the gr ¢t of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

insurance premiums, liens or other charges payable: by grantor, either 13. Should the beneliciary clect to, Ioreclose by advertisement and sale
by direct payment of by providing beneliciary with funds with which to then alter default at any time priof to five days belore the date set by the
make such payment, peneliciary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person_ so privilefed by
and the amount SO paid, with interest at the rate ser forth in the note secured ORS 86.760, may pay to the beneliciar
hereby, togdether with the obligations described in paragraphs 6 and 7 of this tively, the entire amou
trust deed, shall be added to and become & part H obligation secured thereby (including
trust deed, without waiver ol any rights arising , - _enlorcing the terms of the obligation a
covenants_hereol and for such payments, wth interes _* ceeding the ‘amounts provided by law)

i . well as the grantor, cipal as would. not then be due had no delault occur

.- the default, in which event all fureclosure proceedings shall be dismissed by
described, and all such payments i i L wi . the trustee. -

out notice, and .the nonpayment thereol shall, h 14. Otherwise, the sale shall be held on the date and at the time and
tender all sums secured by this trust deed immediately’ place designated in-the notice of sale_or the time to which said sale may
constitute a_breach of this trust deed. e R ) ‘be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, lees and expenses of this trust including the cost H Is and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee incurred auction to H i h, payable at the time of sale. Trustee
in conneclion.with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . . .. the Jm’}pnrty s0 . sold, but without any covenant or warranty, cxpress or im-
7. To appear in and delend any action or proceeding purportind to " plied. The tecitals in the deed ol any matters 'of fnct shall be conclusive prool

allect the security rights or powers of beneliciary or trustee; and in any suit, of the truthlu

e 4 1 Iness thercol, Any person, excluding the frustce, but including
ding-in which the beneliciary or trustes:may appear, includind  the grantor and beneliciary, may

suit for the loreclosure of this B 1l costs and .expenses in- : .
clu’:ﬁng evidence ol title and the beneliciary's or trustee's attorney's lees; the hall 15. When :trustea sells pursuant fo the powern provided herein, frustes
amount of attorney’s fees ‘oned in this paragraph 7 in-all cases shall be = 3o apply. the proceeds of sale (o payment ol (1) the expenses ol sale, in-
fixed by the trial court and i the event of an appeal irom any judgment or cluding the compensation ol the trustee and a reasonable charge by trustees
éc(e:rce %l the trial court “grantor lurther agrees fo pay such sum as the ap- : ?‘"".'"’;’Y' (2)d:; ;.'“’ °b"§“"°“ ’:‘:"""hb". "’"’ """’5 ‘:;‘,“d" (J') o """"""""”
rigs » 0 h o aving recor iens subsequen (] o inferest O e trusfee in the frus
pellate court ehn'l!I nd;ud’ne reasonable as the beneliciary's or trustee’s attor- deed as gheir inferests may appear in the order of their priority and (4) the
ney 8 ‘L‘G;to_" ::::tu‘:!plll’;nz;graed that : > - surp;us. it any, to the grantor or to his successor in interest entitled to tuch
18 < N Do surplus. .

8. In the event that any portion or all of said property shall be taken 16. For any " . .. .
n . " A h L . y - reason permitted by law beneliciary may Irom time to
e o ol Sl R o Ty S el o] rmie b L e e
’ A . 0 v . . N N N . SUCCERSOF rusfee p, e ercunder. pon ity ap mntrrend, an wi [3
as compensation lm';'mch taking, which I:{O :;‘ excess ;” the "f“"",’;' “"!:;"d conveyance to the successor trustee, the latter shall be vested with all title,
'dﬂlé "'ﬂ’:r'l“ﬂcr cirfO:SQh"py%:t-’diggs ’;h:"l’“'ge’ ;:‘5 ;‘:CLg:’r":"“’é;"f’r‘;‘ n:(l; powers and_duties conferred upon any trustee herein named or appointed
applied byyit gl,irst upon any regsonnble costs and expepnses 50 {attorney's iees {tueunder. Each s:;hb«ppotnln_tqnt and substitution shall be made by wriften
both in_the trial and appeliate courts, necessarily paid or incurred -by bene- :,",:&m;ze;?a::'g';t,m,g_ b“e;,‘fc';ﬁn‘r“hmcc:‘g,;?é:f, E;l',';:cz“';ge ‘g;s ,:,Lu’éog;‘y
‘wm’{d l‘f}"«Wgh; P;‘D“’?e;‘-'r’::ﬁ;-r ‘Lr&féet:,en tb?::n::vnm:‘;’p'zgh ‘e"’,’::)'? :‘;’112 ’s:‘:;’lbf‘g:‘:;: . . Clerk or Recorder .of the county or counties in which the property iz situated,

l!aer::tlin xec:{: :,t;c: instrum shall be necessary in obtaining such com- shall be conclusive proof of proper appointment of the successor frustee.
penueﬁon o y this trust when this deed, duly executed and
o At . f : upon written request of bene- 1 X blic record as provided by law. Trustee is not
ficiary, payment ol i s and presentation of this deed and the note for ' . 1o o ind safe under any other deed of
endorsement (in case of Iull reconveyances, lor cancellation}, without aflecting grantor, beneliciary or trustee

the liability ol any person for the payment of the indebtedness, trustee may 4 is brought by trustee.

purchase at the sale.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either. an attorney, who is-on_adive member of the Oregen State Bar, © bank, trust compeny
of savings ond loan association outhorized 10 do business under the laws of Oregon or the United States, o title insurance company outhorized 10 insure title fo regl
property of this state, its subsidiaries, affilictes, agents of branches, the United States of ony agency thereof, or an escrow agent licensed under ORS 694.505 to 695585,




d those claiming under him, that he is Jaw-
id,” unencumbered - title thereto

and' that he will warrant and forever defend the same aga?ﬂét‘al'lsbve'r'gionsywhomsoever.

[

The drantor warrants that the proceed :
(a)* primarily _for, grantor's personal, family, househ
(b) for an organization, or (even if grantor is a natural person) are for
purposes. ] N . . : 3 ‘ . » o
This deed applies to, inures .fo the benelit’ of-and binds .all parties hereto, their heirs, legatees, devisees, administrators, execu-
‘tors,. personal representatives,' successors and -assigns. The term bencficiary, shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In Fonstruing this deed and whenever the cunfext so requires, the
masculine gender includes the feminine and the neuter, and the singula(

number . includes the plural.
- IN WITNESS WHEREOF, said grantor has hereunto s

portant Notice below),
mercial purposes othei than agricultural

et his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining. out, whichever warranty (a). or (b) is ) “ Qﬁ_

not applicable; - if warranty () is applicable and the beneficiary is a creditor = A ~

- as’ such word is defined in the  Truth-in-Lending. Act ‘and’ Regulation' Z, the

beneficiary MUST comply with the Ad;nnd-Rogulallon:by,»mcking required . - .

disclosures; for this Purpose, ‘if this instrument is to be a FIRST lien to finance - :-

. the purchase of a dwelling, use. Stevans-Neéss Form™ No.~ 1305 or equivalent; |
if this instrument is NOT to.be a. first lien,: or. is not to finance the purchase. . .
“of ‘a dwelling use Sfevens-Ness.Foyrn'No'.'='|306,?or equivalent. . If compliance - -
~with the Act is not required, disregaird this notlce, " L MR
._{1f the signer of the above is'a corporation, i
 use the form of ack led ite.) "

STATE OB e T Y {ORS '93.490)
STATE OF OREGON, o

' STATE OF OREGON, County of.... . ;

~ duly sworn, did say that the former is the
. president and that-the latter is the.........
_secretary -of . ... :

vho, each being first

a corporation, and that thc seal a[li:;.e;'i-.;; the egoing instrument is the
‘corporate seal of said corporation and. that the instrument was signed and
. sealed in behalt of said corporation by authority of its board of directors;

and each-of them acknowledged said instrument to be its voluntary  act
- and deed. AT

Before me:

~Pub]g'}c fog _O{géoq" e AT . Notary Public ior_ regon (OFFICIAL

ifon e:fpxigs:.3-22-85 ; My commission expires:

‘REQUEST FOR -FULL RECONVEYANCE . .-

To bg Jvsed only when obligations have been paid.

.y Trustee L

The"unaers'fgned is the legal owner and holder of all indebtedness secured
trust deed have: been tully paid .and satistied. nt to you .of:any sums owing to you under the terms of
said trus¢ deed ‘or pursuant to ' statite,. btedness secured by said trust deed (which are delivered to you
;béPeiviiﬁlgqgé{bér with said trust deed) and to reconvey, without warranty, .to the parties, designated by the terms of said trust deed -the
‘estate now. ‘held ‘by you_dnder the Saine.‘"Mail r‘econveya}xce‘ahd 'dbcuments--“io L SN . y : :

y the loregbing trust deed. All sums secured by said

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dolivered fo the trustee for concellation before reconveyonce will be mode.

RUST,DEED ...

s ¢ EHLIT B A Y i P STATE OF OREGON,

et gl s e County of ..Klamath ss.
Y STEVENS-NESS' Law PUND, GO PORTEAND, QRE. +° . ! Ayt . I A A PR I cerﬁfy ﬂ')a( the Wiﬂlih instru-
ment: was received for record on the

son oo 128k day of December...., 1983,
ST T at.3233.....0'clock. P M., and recorded
Grantor 'SPACE RESERVED - . ip book/reel/volume No... M83 on
N . FOR = . . page..21.215. or as document/fee/file/
,.'VREQORbER;S use. instrument /microfilm No., .31509...,
HOPWY IR BRCL . Record of Mortgages of said County.
Witness my hand and seal of




