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THIS TRUST DEED, ’i’é‘.’fetglfy E lsfrgnsen

.
of Movember .. . 7983 | between

y 4

as Grantor,

KL AMATH COUNTY T e 6

»
, as Trustee, and

Ry —

as Beneficiary,

- COTDOY:

: : WITNESSETH: oo ; .
?{Tgﬁ?é éxﬁevocably grants, bargains, sells and conveys to trustce in ‘“trust,ﬂ»»-.-i_th power of sale, the property

County, Oregon, described as: : X
in Klamath Forest Est\a;f.efs';in"g‘hviay'GG Unit

Plat No. 3¢, according to the official plat thereof on file in the
office of the County clerk of Klamath County,. .Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now’ or hersalter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR TEE };‘[4‘13?_?%5 egF SECURING PERFORMANCE of each agreement of grantor herein contained and payr;rer.t of the

ve thousand nine hundred twenty-seven and no/100** *

Dollars, with interest thereon according to the terms of a protnissory

note of even date herewith, payable to beneficiary 'or order and made
not sooner paid, to be due and payable . December.

by grantor, the final payment of principal and interest hereof, if

.xxx2003

The date of maturity of the debt secured ‘by this instrument is

‘the date, stated above, on which’ the final installment of said note

becomes due and p.ayable. In t!ze event the within described property, or any part thereof, or any interest therein is sold, agreed to bz
sold, conveyed,_ asglgned or qhenafed by ti.xe grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real proporty is not currently used for agriculty

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or impravement . thereon;
not to commit or permit any waste of said property.

To complete "or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regdulations, covenants, condi-
tions and restrictions aifecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or oflices, as well as the cost o} all lien searches made
by filing olficers or searching agencies as may be deemed desirabla by the
beneliciary. . G -

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premi gainst. loss. or _d. de by fire
and such other hazards as the beneficiar. ay from time to time require, in
an amount not less than Slns.ura.ﬁféva. ue , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ot default her der or invalid. any
act done pursuant to such notice. . .

5. To keep said premises free {rom construction l'ens and fto pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become st due or delinquent and:promptly deliver receipts therefor
to beneliciary; should -the"grantor fail to make payment of any taxes, assess-
ments, insurance premiumns, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at .the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising trom breach ol any’ of the
covenants hereot and for such payments, wth interest as aloresaid, the prop- -
erty hercinbelore described, as well as the grantor,. shall be bound.to the
same_extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the ion of :ithe b ticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. ) . . )

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of ‘the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . .

. To appear in and defend any -action or proceeding  purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosurs of this deed, to pay all costs arnd expenses, in-.
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal irom any juddment or
decree of the trial court, grantor turther agrees to ‘pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or truatee’s attor-
ney’s fees on such appeal.

I't is mutually agreed that: s

8. In the event that any portion or all of said property shall be taken
under the right of i ¢ d in or ol i b ticiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such (akind, which are in exceas of the amount required
to pay all reasonable coats, oxpennes and attorney's lees necossarily paid or
incurred by drantor in auch proceedings, shall bhe paid to beneliciary and
applied by it lirst upon any reasonable costs and expenaes and attarney's fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedpeu
secured hereby; and  grantor agrees, at its own expense, to take such actions
and such instr ts as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. 5 ’

any time and {rom time to time upon written request of bene-. .

. diciary, ;'uymen! of its feea and presentation of: this deed and - the.inote !ori ‘
‘"‘eridorsement (in case of full reconveyances, for cancellation), without allecting

the liability of any person lor the payment of the indebtedness, trustee may

hereby or in his perlormance of an agreement her

- plie

ral, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
grantm_g any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in . any - reconveyance may be described ‘as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacta shall
be conclusive proot of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 5.

. 10. Upon' any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any part thereof, in its own name sue or otherwise collect the rents. °

issues and prolits, including those past due and unpaid, and apply the same,

‘less: costs and expenses of operation and collection, bile attor-

'Y,
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine. ¢

,11.-The entering upon and taking possession ol said property, the
collection of. such rents, issues and prolits, or the proceeds of fire and other
insurance policies or p ion or awards for any taking or damade of the
property, and the application or release thereof as aloresaid, shall not cu:. or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon detault by grantor in payment of any indebtedness secured
ler, the beneliciary may
declare  all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee sh.all
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then aiter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s .in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and ocxpenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
‘ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all loreci e pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

_be postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parceis and shall sell the parcel or parceis at
auction to the highest' bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the J)rc’;perty so sold, but without any covenant or warranty, express or im-

. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but inc/uiing
the grantcr and beneliciary, may purchase at the sale.

: 15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
luding the D fon of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded lens su sequent to the inferest of the trustee in the frust
deed as their interests may appoar in the order of their priority and (4) the
aurp;us. it any, to the grantor or to his successor in inforest entitled to such
surplus. ’ v

16.. For any reason permitted by law beneliciary may Ilrom time to
time appoint a or. 8 to any {rustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustes herein named or appointed
hercunder. Each such appointment and substitution shall be made by written
instr oxecuted by beneliciary, taining reference to this trust deed
and its place of record, which, when recorded in the ottice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the trustee.

17, Trusteo “accepts ‘this trust when this deed. duly executed and
acknowledged is made a public racord as provided by law. Trustee is not
obligated to. notily any party : hareto of! paan!ng sale under any other deed of
trust or ol any action or :proceeding in which grantor, boneficiary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust' Deed Act provides that the trustes hersunder must be sliher an attomey,  who is ‘an active member of the Oregon State Bar, o bank, trust company

or savings and loan association quthorized to do business under the laws. of Oregon or the United States, a title insurance company outharized 1o insure title to real

property of this state, its subsidiories, affiliates, aggnts or branches, the United States or any ogency thereof, or an escrow ogenr licensed under ORS 696.505 10 494.585.
‘

%

i‘5ﬁ

e

e




The granior tovenaists and’ agréss 5 sk
‘e

welillE g

LY

] ~ g the“te

.

d

e

for an orgam'zation,'«
Purposes,

This deed apb]iea 'fo, inures to
tors, personal fopresentatives,
contract secured hereby, wheth

or. or not
masculine gender includes th

e feminine

* IMPORTANTY NOTICE;
not Applicable; ity
‘as such weord 3 ‘defined in he ;Tfuth,-ln-,l.ondlng.,Aet,un

bonoflclary MUSsT comply . with - the Ad,:cnd.!osbltmon
dlsclngms; for this if this instry

1 SSPELASELE Cout trustee fror

Yy agr '
same, against al?pgrsong homsoso,

e gra d Wzththebeneﬂcxary and ‘those claiming unde, him, that
ized in'fes siraple of said escribed resl pro erty ‘and ‘has’ g alid,”
A et il et =

7 and h 1d, unencumbered ¢itle thereto €XCept
PTOVisions“theraos execued by j

4 s Smitho Cot
vk ST s recorded s : : 3
+ benefici

"

Whomsoeverh armless thereof,

JaoSiahaquchnni;

finonce: th
0. 1306; op" equivaleny, |

is.a carporation T
orm of ocknowlc#nmm opposite.f e

smrs,op,v%:t!m; s
Counfy of nS .

wled, ed the Ior'eé&iné ity
ol :ibluntafy act an {/d,
(OFFICIAL

SEAL). A

RUBY K. ,TAMBAUGH'

' of said Corporation and. thas the instrume
« sealed in’ behalt f sai

the.purchage .~
Fchu’p'pllcn:q ;

& corporation F

e seal atfixed 4o the forego
:Corporate seal-o

ing instrument is the
Nt was signed and
thority of j¢s board of directors;
edged said instrument fo its voluntary ace

of said.corporation by au
Jeach -of them acknow,
deed, < - L

(OFFICIAL
SEAL)

NOTARY PuBLIC - CALIFORNIA
"' 108 ANGELES COUNTY - -

OR FULL RECONVEYANCE

‘ £ e s :,i SO 0 PR
R My comm. explres Fep 4, 1984 ( T® be wied only “m 'b‘ s ””"m heen paid

TRUST DEED ..

- S e Benoiciary ||
WM
KcTe *'Cdiiééfioﬂ4#4157

2 b o
v YR

i STATE OF OREGON,
" i Countyof  Klamath

SRR certity that the within instrumens
was received for record on thel Sth day
of ... Pacen! L1983
“ar 7 M., and recorded
No. . M33... _ on
or as fee/file/instruy.
reception No...ll.ﬁlz,

Record of Mortgages of saiq County.
Witness my hand and sea] of

~ County affixeq.

. EBvelvyn Biehn,
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‘ By »&ii-éé_z
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» 19830 voingss
Grantor herein




