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DEED OF TRuUST
. THIS DEED OF TRUST is made this_LS "_gay of

-

(herein “Trustee”), and
address is

(herein *“Lender’),

: "
. e
A parcel of landg lying in the S4SW% of Section 3, Township 37 South, “"’/,

Range 14 past of the Willamette Meridian,

in the County of,Klamath,
State of Oregon, described ag follows:

% of the SW% of Section 3,
idian; thence

300 feet; thence East
county road; thence

North 54° g5y East 50 feet
East 247.66 fe

quarter. of gaji
to the point of beginning.~

R ‘fmm;;a; asthe

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note
(herein “Note”), in the Principal sum of HIRTE, USAND FIVE Hu _
with interest thereon, v_Vith the balance of the indebtedness, if not sooner paid, due ar_zd,payable on_
and all renewals and/or extensions thereof, the Payment of all other sums, with interest thereon, advanced in accordan
with to brotect the security of ‘this Deed of Trust; and the,perfonnan,qev of the covenants and 3

contained; and (b) the repayment of any future advances, with
Paragraph 20 hereof (here_in_‘“Future Ad}vances'f).‘ :

) vBoLg'ror\'/ver covenan
the ‘P»roperty,,that‘:the P

L. will warrant and defend

Borrower and Lender covenant and agree as follows:

R R Payment of Principal and: Interest. Borrower shall.
indebtedness evidenced by the N

3. Charges; Liens. Borrower shall pay ali taxes, assessments;, and other charges, fines and impositions attributable to
the Property which may attain a priority over this-Deed of Trust, and leasehold Payments or ground rents, if any, by Borrower
making Payments, when due, directly to the Payee thereof. Borrower shall promptly fumish to Lender all notices of amounts
due under this Paragraph, and Borrower shall promptly furmish to Lender receipts evidencing such Payments. Borrower shall
promptly discharge any lien which has priority over this. Deed of rrower shall ngt be required to dis-
charge any such lien so long as Borrower shalj agree in writin
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rlghts, and water stock and all fixtures now or hereafter attached to the
property, all of which, including replaoements and. addltlons thereto, shall be deemed to be and remain a part of the property

covered by this Deed of Trust; and all of the foregomg, together with said property (or the feasehold estate if this Deed of
Trust is on a leasehold) are herein referred to as the “Property”;

TO SECURE to Lender {a) the repayment of the indebtedness evidenced by Borrower’s note dated X fea. 4 S,/19%93
(herein “Note”), in the principal sum of -__THI.RT-EEN_THQUSAMLEIME_HHNDRED_AND_NO/-LOO———— Dollars,
with interest thereon, with the balance of the mdebtedness if not sooner paid, due and payableon___JANUARY 1 1991 .,
and all renewals and/or extensions thereof, the payment of all other sums, with interest thereon, advanced in accordance here-
o With to protect the security of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein

© contained; and {b) the repayment of any future advances, with interest thereon made to Borrower by Lender pursuant to
o paragraph 20 hereof (herein ““Future Advances”),

:f.:; Borrower covcnants that Borrower is Iawfully seized of the estate hereby conveyed and has the rlght to grant and convey
the Property, that the Property is unencumbered except as dlsclosed in writing to and approved by Lender, and that Borrower
L will warrant and defend generally the tltle to the Property agamst aII c!alms and demands subject to any declarations, easements

uor restnctlons listed ina schedule of exoeptlons to coverage in any tltle msurance pohcy msunng Lender s interest in the Prop-
derty.

(~—]
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Borrower and Lender covenant and agree as follows.

1. Payment of Prmclpal and lnterest Borrower shall promptly pay: when due the pnnclpal of and interest on the
indebtedness evidenced by the Note, prepayment and other charges as provsded in:-the Note and this Deed of Trust, and the
principal of and interest on any Future Advances secured by this Deed of Trust.-

2. Application of Payments. All payments received by Lender under the Note and paragraph 1 hereof shall be applied

by Lender first to interest payable on the Note, then to the pnncipal of. the Note (if any), and then to interest and principal
on any Future Advances (if any). :

3. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, by Borrower
making payments, when due, directly to the payee thereof. Borrower shall promptly fumish to Lender all notices of amounts
due under this paragraph, and Borrower shali promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be required to dis-
charge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner

acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which
operate to prevent the enforcement of tha lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep any improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage,” end such other hazards as Lender may require and
in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amounts of such
coverage exceed the amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided,

that such approval shall not be unreasonably withheld. All premiums on insurance polrcres shall be paid by Borrower making
payment, when due, directly to the insurance carrier.
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All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
dause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and
Borrower shall promptly fumish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of the Property
damaged if restoration is economically feasible based upon fixed bids for restoration from the insurance proceeds, but if re-
storation is not economically feasible the insurance proceeds shall be applied to the sums secured by this Deed of Trust. If the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option to restoration of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraph 1 hereof or change the amount of such instaliments.
1f under paragraph 17 hereof the Property is acquired by Lender, all right, title'and interest of Borrower in and to any insurance
policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to
Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or acquisition.

‘5. . Preservation and Maintenance of Property. Borrower shall keep the Property in good repair and shall not oommﬁ

waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. : .

6. - Protection of-Lender’s Security. If Borrower fails to.perform the covenants and agreements contained in this Deed
of Trust, or, notwithstanding paragraph 3. hereof, if any action or proceeding is commenced which materiaily affects Lender’s
interest in the Property, including, but:not limited to construction lien foreclosure, eminent domain, insolvency, code enforce-
ment, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, may make such

appearances, disburse-such sums and.take:such: action as is necessary to protect Lender’s interest, including, but not limited
to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional indebt-
edness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts
shall by payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of dis-
bursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest at such
rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissable under
applicable law. Nchjngigqlntaineqiin,ﬂwviAs__p,g[ag[aph 6 shall require Lender to incur any expense or take any action hereunder.

'

."7. " inspection. Lender may. make or cause to be made.reasonable entries upon and inspections of the Property.

. 8. ~_Condemnation.. The gl;@éeeds of any award or c!é‘i,m.fcif;da_i_ﬁage;s.;;Qirécf or consequential, in connection with con-
demnation or othe,rvftaking“qfl.;hefvl?r_operty, qr,,part uthevreqfv, orf r‘c‘:pnvéy’ar'\ce: in lieu of c_ondemnation, are hereby assigned
and shall be paid.to Lender. . . ... .. o o T o
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_In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to.Borrower. In the event of a partial taking of the Property, unless Borrower and Lender other-
wise agree in writing, there shall. be applied to the sums secured by. this Deed of Trust such proportion of the proceeds as is
equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of taking
bears to the fair market value of the Property immediately prior to the date of taking with the balance of the proceeds paid
to B°"9We"- : ‘ ' . -11;"'.v.:,;~»,f;':: & L ‘J 2. ‘ o '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or
to the sums secured by this Deed of Trust. :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraph 1 hereof or change the amounth_gf_sggh.i}nstall-
ments. NS ER B
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9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence pro-
ceedi‘r'\gs against such successor , refuse to extend time for payment ,or otherwise modify amortization of the sums secured by
this Deed of Trust by reason of any demand made by the original Bbrrowér or Borrower’s successors in interest,

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by ‘ap'plicab‘le‘ law, shall not be a waiver of or preé]ng the exercise of any such right or remedy. The
procurement of insurance or'the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender’s right,
to accelerate the maturity of the indebtedness secured by this Deed of Trust. ‘

-.11. . Remedies, Cumﬂlativg. Al remedies. provided in this Deed of Trust are distinct and cumulative to any other right
or remedY"u‘rgd_ér_th_ié\'} Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or suc-
cessively, oo oo . o S




12.  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements h agrhéh%d
shall bind, and the rights hereunder sha!l'inure to, the respective successors and assigns of Lender and Borrower, subject to the

.

. Exgept for any nbtice required under g

A rin this Deed of Trust shall be given by certified mail, return receipt requested, to Borrower’s address

stated hl'erein; or.to suéh other address that Borrower may designate by notice to Lender as provided herein, and (b) any notice

to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to such other address

- as Lender may_designate by notice to ‘Borrower as provided herein, A
 deemed to have been given to ‘Borrower or Lender when mailed,

¢

pplicable law to be given in another manner, (a) any notice to

e 14 Govermng I.'{a':i:v!“::"'il‘hé‘bfovisiéns of this Deed of Trust shall be construed under the 'I‘aws‘ol‘f'Oregon.
A 15, Borrower's Copy. Borrower shall be furnish
..of execution or after,recordation‘hereqf. e

ed a conformed copy of the;il\ilbte‘ ana 6f:this“Deed of Trust at the time
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16. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, or if any lien or encumbrance subordinate to the lien of this Deed of

Trust is placed,on,the,Property, Lender may, at Lender’s option, declarg.all the sums secured by this Deed of Trust to be imme-
diately due and Payable. Lender shalj ved such .option to accelerate if, prior

hat the credit of such person is satisfactory
shall be at such rate as Lender shall request.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the*right to “reinstate™. this Deed of Trust if all payments-are made to Lender as required under Oregon
law and Borrower takes such action as Lender méV;reasonava.require to assure that the lien of this Deed of Trust., Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.

Upon :such payment‘and:’cq‘re by Borrower, this Deed of Trust and the obligations secured hereby—shall remain in full force
and effect as if no acceleration had occurred, - -

BT Assignment of Rents; Appointment of Receiver; Lender in Possession. As add
hereby ass_igns to L_?nd,eﬂ the rents of the Property, provided that Borrower shall,
hereof or abandonment of the Property, have the right to collect and retain such rents

itional security hereunder, Borrower
prior to acceleration under paragraph 17
as they become due and payable.

 including but not limited to; 1
bonds and reasonable attorney’s fees, and to the sums secured by this Deed of Trust."
to account only for those rents actually received, T :

20. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the Prop-
erty by Trustee, to. Borrower .may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when evidenced by promissory, notes stating,that said notes are secured hereby.
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21. . Reconveyance. Upon paYment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property .and shall _sunqhder;‘thi5= Dead .of .Trust. and. all notes evidencing indebtedness secured by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto, Such Pperson or persons shall-pay all.,qosts;ofgtecordation, if any, '

LTEE
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Ny notice provided for"in this Deed of Trust shall be =



e

he Note, “attorney’s fees’ shall include all reasonable
cl‘,ud,ing,b‘ut not-limited to reasonable attorney’s fees
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FOR AN INDIVIDUAL (§)
STATEOF L Yo

- "Vl'yhe forregoihéui slf‘rurﬁer;lt wa:sbza‘cknbw‘lé;l‘ged fore
w Bl

Mj—an'ﬁwﬂp/)ﬁa» a2 :

Pl R T

RS ‘ i Ter '
Notar: ablic.1o; IR A ]
Mt; ;::mbiissvloﬁ@xgl;e.s;‘//'—;‘,_{ ’.2“~ : y’é
FOR A CORPORATION, . . - |

STATEOF _

County of . _

Ny ‘The ,fbfegbin’g ihstmmé_nf,‘waé acknowledgedbefore meth:s ~

and by
on behalf of the corporation.: ;... . . ...

Ia?f

A

e

v (NOTARIAL SEAL)..-. . . o .
L o , - Notary Public for Oregon
ST S s V - My Commission expires:

To Trustee:

ness secured by this. Deed of _T:ru;__ty,“hgve\bgen paid.in full. You are hereby directed to cancel said note or notes
e s Deed of Trist, which are delivered hereby, and _;o’_reco!ryygy,JWitt;OUt”Warranty, all the estate now held by you under
this Deed of Trust o the person or perso oally entitled thereto, ’
Date RS Per O ek
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