"rThiS‘ﬂdél\ture,made.thirs‘* S 15th - . dayof ‘:Det\:emb’ep;-:

ACHTM BASSLER and’ ARLETTE BASSLER
~(Husband & Wife)

hereinafter

calledtMortgagor”, and FIRST INTERSTATE BANK OF OREGON, N.A,, hereinafter called ~Mortgagee"” whose address is

= 5510 Valley View Léhe',"‘l(‘la‘mavth-Fa;iis',j%; 0regon97601
wwnNsssem& L e e .

w For value received by the Mortgagor from the vaortgage‘e, the Moﬁgagor has bargained and sold and does herébv gfant, bargain, sell and convyey unto the

County, Oregon, to wit:

M§agee, all the tollowingdgséribed property situate in - Rlamath
o« ; v

7

Lots 1 and 2, Block 65, LAKEVIZH ADDITION TO. THE CITY OF -

o KLAMATH‘FALLS,Min,‘the«-County' of Klamath, State of Oregon’

e

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-

mment and fixtures now or hereafter situate on said premises, as are ever fumished by jandlords in letting unfurnished buildings simitar to the one situated on the

real property hereinabove described, including, but not exclusively‘ly,xall fixtures and personal property used or intended for use for plumbing, lighting, heating,

cooking, cooling, ventilating or irﬁgatiqg, linoleum an_d other floor coverings attached to floors, and shelving, counters, and other sto

re, office and trade fixtures;
also the renfé;’»idsi}eé‘ér'{d ﬁiéfi't.'s)érising from or in connection with the said real and personal property or any part thereof.

) =( "‘:1;4\ <7 o aEt ey ;"'ng”“' "
chHave‘ and‘T HO‘ q_thq same unto ;he .M’qrtgagee,} its successors and assigns, forever.
And the Mortgagor does hereby covenant to and W‘ivth-zilzié? Mé&éé@ee, that he is lawfully seized in fee simple of
absolute owner of the said personal property, and that he will warrant and forever defend the same’against the tawful clai

the said real property, that heis the
ms and demands of all persons whom-

e L .'w"}A:ﬂ'u’-i';‘.’,‘_' B T X .
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This conveyance: is intendedas-a mortgage to -secure- performance of the convenants and - agreements herein contained, to be by the:Mortgagor kept
woaannn O B D SR SRR =N L g .

and performed, and 10 secure the payment of a certain promissory note ei‘ééuted by . Achim Bagsler and

dated December 15 e ",1'9‘:83 ", in the amount of $ | 25.000-90

which, if not sooner paid, shall be due and payable on- - SN December-16 - -

The Mortgagor does hereby covenant and agree to and with the . > property covered by the lien hereof, insured against loss by fire and against
Mortgagee, its successors and assigns: loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies satisfactory to or designated by the

1. That he will pay, when due, the indebtedness hereby secured, ‘Mortgagee in an aggregate amount not less than the amount of the indebt-

with interest, as prescribed by said note, and all taxes, liens and utility . edness hereby secured {unless the full insurable value of such building or
charges upon said premises or for services furnished thereto. " buildings is less than the amount hereby secured, in which event the
A DA TUO A 'z Mortgagor shall insure to the amount of the full insurable value); that all

2. That he will not commit or permitstrip.or waste ,of :the, said - : policies of insurance upon said premises, including policies in excess of the
premises’ or any part thercof; that he will keep the real and personal ¢! _amount hereinabove : mentioned and policies against other hazards than
property hersinabove describad in '§ood ordsr and-repalr and in tenant- s those required, shall contain such provisions as the Morgagee shall require
able condition; that he will promptly comply with any and all munici- ¢} ffénd shall provide, in such form os the Mortgagee may prescribe, that loss
pal ond novnrnmunml rules and mqylmions with reference thereto; that ¢ “ghall be ‘pavable to the Mortgugoo; that all such p

EINE

olicies and receipts
if ony of the soid pro{)drtfﬁh damaged o dustroyed by any cabse, he shawing full payment of promiums therefor shall be delivered to and re-
will immediately reconstruct or repair the samu‘sb‘ih‘at;-whcn"c‘()ihblomd, “tained by the Mortghgen  during the oxistence of this mortgoage; that at
it shall be worth not- less than ;ha ,vu!ue‘therou' at the time of such loss 'fluast §‘days prior 1o the uxpiration of any policy or policies he will deliver

or damage; provided, that if such loss Qrﬂamnbéﬁﬁijif bo'caused by a ito the Mortgagee satisfactory renewals thereof toguther with premium

hazard against which insuranca.iscai'rled,tthe’obliga’tiqn of ‘the* Mortgagor '-‘reco‘lpj.s in full; ;hut'if any policy or policies shall impose any condition
to repair or reconstruct shall not arise unless the Mortgagée ‘shall consent ~ upon_the ‘liability of the insurer or shall contain any ‘‘average clause’’

to the application of insurance pioceeds; to the, exne se\,’bf:ﬁ'\ict'\"fecons- .. Dor.other provision by which the insurer may be liable for lass than the full
truction or repair. AL el i 7 Tamount 'of theloss sustained, he will, as often as the Mortgagee may re-
‘ , S 8 wquire‘;"fprovidé the Mortgagee with all such evidence an it ma/ request

3. That he will, at his own-cost-andfexpense,»keép"the building or G~ concerning the performance of such condition or the existence of an facts
buildings now or hereafter upon said premises, together vyith all .pggsonnl T of*ihb'jvn\ue of the property insured and, if it shall appear to the Mortgagee
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that the
or that % s inadequate; the” Mortgagor wrll do such acts and
things and-obtain.such furtheiifisurance -as - the Mortgagee may - require;
that the Mortgagee may, at its option, require the: proceegq;ogan_y iin-

ng&eigﬁgmudlced by the acts or omissions of the Mortgagor

surance pohmes upon the said premises to be applled to the payment of
the indebtedness hereby secured or to be used for the repalr or recon-

struction of the property damaged or destroyed. ...

ST

4. That he will execute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee

5. That in case the Mortgagor shall fail, neglect or refuse todoor

Thout ..a

: 'C...;'i\w i : .
-9, That in the mnt of thequgf‘nkrpi?i‘gny suit or action to fore-
close this mortgage, the Mortgagor will pay such sum as the trial court
and any  appellate  court may adjudge reasonable as attomey’s fees in
connection  therewith er;d sqch further sums as the Mortgagee shall have
- paid orincurred for extensions of abstracts or title searches or examination
fees in connection therewith, whether or not final judgment or decree

T theregn,he emered and ail sur:h sums are secured hereby; that in any such
( ~|t “the court mav
RN
R

?pon zpphcauon of the plaintiff and without regard to
he'condition’of the property or the adequacy of the security for this in-
debtedness hereby secured and wnthout notice to theMortgagor or any one

else, appomt a receiver to take possessnon and care of all said mortgaged

property ‘and collect and ‘receive any or all of the rents, issues and profits
which had theretofore arisen or accrued or which may arise or accrue

perform any of the acts or things herein required to be done of-peiformed7OR ¢ dyring{the peidency ‘of sych:suit; that any  amount 5o récéived shall be

the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make any.repairs, or do any other of the
things required, and any expenses so incurred and any sums so paid shall

bear interest at the rate per annum specmed in the note and shall be
secured hereby, ’

-6, That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee’s consent to such a transfer, Mort-
gagee may require from the transferee such information as would iormaliy. :

be required if the transferee were a new loan applicant. Mortgagee;shall Lot

unreascnably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured.

7. in the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor

agrees to pay to Mortgagee a “late charge’’ of four cents (4¢) for each
dollar so overdue,

8. That, if any default be made (i) in the payment of the principal
or interest of the indebtedness hereby secured {ii) in the performance of
any of the covenants or agreements of this mortgage (iii) or in payment
or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without

notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

ey,
IRALE

applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until a
breach or default by the Mortgagor in one or more of his covenants or
agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by
h|m prior to such default

10 The word"Mortgagor and the language of this instrument

Ee, shall,where there is more than one mortaagor, be construed as plural and

‘be bmdlng jointly ‘and ‘severally upon all mortgagors and the word *“Mort-
gagee” shall apply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall
. be bmc}mq upon his heirs gxrecutors, administrators, successors and assigns
pe and inure tg" thé benefn of “the Successors and assngns of the Mortgagee.

“in ‘ine evart’ep ‘anytransfdriof thae' iproperty ‘harein-gescribed or any part

thereof or any interest therein, whether voluntary or involuntary or by
operation of law, the Mortgagee may, without notice to the Mortgagor
or any one else, once or often, extend the time of payment or grant
renewals of indebtedness hereby secured for any term, execute releases
or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness hereby
secured, No condition of this mortgage shall be deemed waived unless
the same be expressly waived in writing by the Mortgagee. Whenever
any notice, demand, or request is required by the terms hereof or by
any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or if enclosed in a postpaid envelope addressed to one or more
of such persons or to the Mortgagor at the last address actually fumished
to the Mortgagee or at the mortgaged premises and deposited in any post
office, station or letter box.

"IN WITNESS WHEREOF, said Mortgagor has exgg ed this indenture the day and year first obove written.

STATE OF OREGON .

L ) . Lo ;’:" )SS. ,‘ ; i ‘§ v::
Coum, of Klamath )

The foregomg msrrument was acknowledged before me this 15th

ecem er’
Achi --Bgssler and Arlette Bassler

e

of

. STATE OF OREGON ., .,

County of ___

The foregoing instrument was acknowledged before me this

by

afn)

corporation,

onzbehalf of the corporation.

I than' fubb( for Oregon

OF OREGON, N.A.

"MORTGAGE
Klamath Falls Branch -

AFTER RECORDATION RETURN TO: - =
FIRST INTERSTATE BANK_ |

¥lamath Falls, Oregon 97601

KIRTH GLICK

ATTN:

b Notary Public for Oregon

(SEAL)

My commission expires:

STATE OF OREGON, )
County of  Kiamath )

AFiled for racard e request of

on lhii,l_@ibduy of Nac,
10:51

’ recerded in Vol.

Pago 21 )4'6)'!-
© " EVELYN BIE N, C_g%nty Clerk

AD. 1993 .
M, and duly
Mortgages
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