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- DEED OF TRUST |

THIS DEED OF TRUST'is made this ._19th.. .. dayof Decenber .19 83
arong the Grantor ~ GEORGE' A. ' MULVIHILL AND GLORIA L. MULVIHILL
t‘ SRl L et i : IR X : - (herein" mwer”)’
1ARRY 'M."HANNA " R R A E ~ '(herein "Trustee”), and the Beneficiary,
THE BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and
existing under the laws of the United States of America, whose address is One S.W. Columbia Street, Portland,

. BORROWER, m consxderatlon of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the Conty
of _KLAMATH ...~ . = . ., Stateof ___OREGON

S s s

.ot 38, and the Southwesterly % of Lot 39, in the County of Klamath,
State of Oregon, being more particularly described as follows:

Beginning at a point on the Northerly line of Donald Street 30 feet
Northeasterly from the Southwesterly corner of said Lot 39; thence
running Southwesterly along the Southerly line of Lot 39 to the
Southwesterly corner thereof; thence Northerly along the Westerly
line of said Lot 39 to the Northwesterly corner thereof; thence
Northeasterly along the Northerly line of said Lot 39 41.33 feet

to a point; thence Southeasterly in a straight line to the point
of beginning.

S RLAMATH
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— (herein “Property Address”);
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which hus the address of 427 DONALD' STREET

OREGON . ... o 97601
i v ‘Sma) L i ‘(chcdo)t‘l‘ XIeH Crts et RIS L PN o
" TOGETHER with all the improvements now or hereaft_ erected on:the property, and all easements, rights, appurtenances:
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents); all of which
‘shall be deemedto be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property”;

- TO?SE:CUBE to Lender the répayment of the i’h,debted'ness evidenced by Borrower’s note dated December 19,

19683 - .o - - L and extensions and renewals thervef therein "Note™, in'the principal sum of

uU.s. $_ 18,500.00 : ., with interest thereon, providing for payments, with the balance of the

indebtedness, if not sooner paid, due and payable on JANARY 1, 1999 — the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the
covenants and agreements of Borrower herein contained. s e

....... Borrower covenants that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that borrower
‘warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of

record, .. ..o
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I CUNIFORM COVENANTS. Borrower and Lender:covenant ‘and-agree-as follows:.so. i zﬂeaﬁ’

r-;L:F!ay ent of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
¢VIdEidd'by the Noto.

1,(.(;(,2,_:;Pﬁbi" Mortgages and D all of Borrower's obligations under
A morteage, deed of trust or peuTity agreement wit Which has priority over this Deed of Trust, incjusi-
: L o gk - e

Borrower’s coveriants to mala 1'pa
20Lroy tstor

LT T U PR et
charigs, fines and impositiofis airily
payments v rents, ifny, o P TR

:r,ia‘;ggg‘l'psyg;{a‘ggg., \};9.1““:1(}'\. shall keep | 1prC )"9!“9"1,?’ now existing or hereafter erected on the Property insured
$s by ﬁ!‘?,hiy@g:@é)@nglu led )ithi:nAthq;t)ngmf_"cktehdéd c vex‘ﬁ:ggf' and such other hazards aslender may require and
ounts and for such periods a5 Lender may requirel AL FY iona ' ’ '

% The insuT%nQQ gerTier providing the insurance shall be chosen by Borrmvensubject to approval by Lender; provided, that
such approva shall not be unreasonably withheld, A]] i nsurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage'clitise infaver of andiny form'acceptable to Lender. Lender shal] have the
right to hold the policies :‘xnsl,£¢n¢zxs'§1§,‘§h9r99¥l,§ubJ‘.?,c,,t.,t,f? the terms of any mortgage, deed oftrust or other security agreement
with d lien which hag priority over this Deed of Trust,' : R : ‘ - - ’
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Ay Or cause to be paid

{ ;ill"taxe"s,}gys'sésysniént‘é and other
1ay altain a priority over thisdeed of Trust, and leaschold

‘I theeventof loss; Bariowershall t notice'to the'insurance carrieran
if noti madepromptly. P i g

O I the Property‘is abandoned by Borrower or if Borréwer failsto respond 1thm 30 days from the date notice js

d Lender. Lender may make proofofloss

SO G DGicfag o

mailed by Letidey to Borrower that the:
collect and apply the insurance proce
sg_i;tjx;é@ﬂié};‘this‘deed of Trust, ~ rend
¢ iPreservation and Maintenance of Property:
shall keep the Property in gobd repdifdid sHalmGUCS

- shall comply with the provisjons of any lease if thig
condominium or a planned unit development, Borrowe

aration or
aws and regulations of the

uch insurance in
r'sand Lender’s written

paragraph 5, with interest thereon, at the Note rate, shall become

Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of

payment, such amounts shall be Payable upon notice from Lender to Borrowey requesting payment thereof, Nothing
contained in thig paragraph 5 shall require Lendey to incur any expense or take uny action hereunder,

6. Inspectlon_. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender sha]] give Borrower notjce prior to any such inspection specifying reasonable cause therefor related to Lender’s

~interest in the Property,
o, '{,pgng{gwyation. The proceeds of any award or claim f‘ordumngqu.:dirogt or consequential, in connection with any
:"condéinnhfion orather taking of the l’mnert_y,_qr bavt theraof, sor for conveyance in ligu\of\(;()'Vnﬂq’mngt_ion, are hg;tjqby assigned
and shall e paid to Lender, subjecto the term ol any mortyage, deed of rust or other security agreement with a lien which
has priority over this Deed of Trust. o ' ' R ‘ ' ‘ ’
Siie B VB,‘.’I"!"O“‘,'(?'? Not Bqlgggeg; Forbearance By Lender Not a Waiver. Extension of the time
:’grnoftii"iltlig)n.qf the sums ‘sgq'ur‘cdl l)y,thisilJ)i(;e‘(}%g)f. :D"\!v-sP%l{l"{“nFCN?}{,LGDQS}"?9_. any 5;qc;gc\sspx;i4n i‘n’tjcres,t; of Borrower shall not
operate Lorg]ea_s,c‘,,ir) any manner, the. ,‘?‘b,“,i@){ of the ()rl:gfl}illlBQSi‘ / @:r'mid'Bdr“rowcf‘s suecessors in irxtéi'cst'. Lender shall
“rot be r:cqujrcd p(g'gomn')ch'ée‘b)"dc‘é'edid;,"s aﬁitin'sﬂéﬁch~su'cée:ési)r'6i'”x‘dﬁxsé t0 extend tire for paymenit or otherwise modify
amortization of the sums sceured by this Deed of Tyugt by reason of any demand made by the original Borroiver and
Borrower'’s successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
‘affotded.hy applicable LA ShEL fot, b o Weivht 6E0F bi‘(iclilﬂéfﬁlu(fb’i\’é}hié&.bf any suchiright op Yamedy.

8. Successors and’Asslgns'Bound; Joint and Severat Llabllity;zCo-s!gners. The covenants and aprecments herein
contained shall bind, and the rights heroundor shall inure to, the respective Suecessors and assipns of' Lender und Borrower,
subject Lo the pProvisions of paragraph 14 heveof, All tovenants and agreaments of Borrower shall be joint and several, Any
Borrower who co-sigms this Deed of Neust, but doequntchute !thot“e,(a)”xs co-signing this Deed of Thus, only Lo grant and
convey that Borrower's interest in the Property to 'ﬂ'ustue,undpr the terrixsyofﬂthis Deed of Trust, (b) is not personally liable on

Ithie:Noté oriunder this Deed of Trust, and (¢) agrees that, Lcnfl_cxjgqgl"jlx\\‘.\(;.}q‘tyl:\qgj Bpg:r.ung; hm:qu;gdp|~1puy agree lo extend,
amodity, forbear, or make any other accommodations with regard to the terms of this Deed of TYust o the Note, without that
'Borrower’s ¢onsent, and without releasi ng that Borrower o modifying this Deed of Trust as to that borrower's interest in the
“Broperty. st oo g 3

SHE0; ;Notice.rExcept for anyﬁn\o,t;icqrt;gujg‘cd.pndcr upplicab]fe law tobe given jn another manner, (a) an y notice to Borrower

Provided for in this Deed of Trust shall be given by delivering it or by mailing such notjce by certified majl addressed to
“Borrowerut tha Pr()perty"A‘ddrcss orat such other nddress ag Borrower may designate by notice to lender A8 provided hergin,

npd.(_b‘)lxwy g}ot.@gicz gp]1¢p;1glcsxj)§_l1§xl‘l§ hu,gﬂigen py qertified myi,] L)(){ Lender's address stated huryin or to such other nddresg as
Léndor maly designate by notien to'Borrowerts providdd Feteil) hy notice provided for in this Deed of st shall be %ocx‘qqi.
.,j tg'}‘(“éﬂ.,lyen given to Borrower or Lender when given in the manney designated herein, ) NSRS
L ¥

for payment, or modification of
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W R RIEHAVCOMA e T 216323
) 1. Gov_ernjn_g.lﬁqw;,Angerabllity.,;Theugtate¢and.lo&a} &lav:/‘sﬂppli&:,able to this Deed of Trust shall be the laws of the
GA L3UriSdiction in ‘which the Proportyis located-The foregding sentence:shall not limit the applicability of Federal law to this
....Deed of Trust. In the event that any provision orclausc of this Deed of Trust or the Note conflicts with applicable law, such
"% 7 conflict'shall not affect bther provisions of this Déed 5t Trust or the Nite whichcan be given effectwithoutithe conflicting
pl‘oyvi§i9n, and to this end the provisions of this Deed of Trust and the Not'.;(,:\;;ﬂ;}“e dgolared to be severable. As used herein,
17 Seosts™éxpenses” and “attorneys’ fees” include all sums to the extent nog»prql}ibi‘tgd by applicablefaw or-limited herein,
L1 Bp‘l":rgwe.r’spo:py.,oni'rp,‘\‘.\"el‘“gball he furnished a conformed copy o&h}}é}gétgaﬁ;d of this Dteéé 9{"1:1)(151 at the time of
1171 execution or after recordation heveof,: ¢ i+ *7 T W o T P Py
13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borroiver’s obligations unider any home rehabilitation,
improvement, repair, or other.loan agreement which Borrower enters,into with.Lender. Lender, at Lender’s.option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.
14. Transfer of the Property. Borrower shall not sell or transfer all or any part of the Property or an interest therein, or
offer to do so, without Lender’s written consent, excluding (a) the ereation of a lien or encumbrance subordinate to this Deed
of Trust, (b) a transfer by devise, descent, or by operation of law upon the death of a joint tenant, or {¢) the grant of any
leasehold interest of three years or less not containing an ‘option to purchase.
""" NON'UNIFORM COVENANTS, Borrower aid Lender further coveriant and ‘agree as follows:

15 Acceleration; Remedies. Upon Boirower’s brdach of any éovenan{ oragieément of Borrower in this Deed of Trust,
including the'covénants t'i;?@d,y"{v'hcélii‘ili'ietix}i'y'(‘s'u‘niig sécuted bythls Dee of Trust, Lendér prior to acceleration shall give
notice to Borrower as provided in paragraph 10 hercof specifying: (1) tha breach; (2) the action réquired to cure such breach:
(3) a'daté, not lessthan 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before thé date specified in the noticesiay result in acceleration of the sums seeured by

this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accclgrgtipn:z}nd the'right to bring a court. action to assert the non-existence of a default or any other defense of Borrower to
accelération’and sale. If the breach is not cured on or before the date specified in fhe notice, Lender, at Lender's option, may
declare all of the sums secured by this Deed of Trust to be immediately due and payable without further demand and may
invoke the power of sal¢ and any other remedies permitted by a;ij)l\icabl:e law. Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 15, including, but not limited to, reasonable
attorneys’ fees. . ol e
" MLenderinvokes the power of sale [ Lénder shall execute or éatse Tristée to execute a written notice of the accurrence of
an event {)_.f defaultand ?fj Illgggigtj’;s‘ elegtg,p‘x} to £ qae t.h‘e D{‘()pe r}g){.]lp, bcTs‘olc;l and shall cause such notice to be recorded in cach
cotinty in‘'which the Properly or somc part theréofis located: Tender or Trustee shall give notice of sale in the manner
prescribed by applicablalaw to Borrower and lo'the other persons prescribed by applicable lawiAfter the lapse of such time as
may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidderat the time and placg-gnﬁuggkgpg the terms designated in thenotice of the sale in one or more parcels and in
such order as Trustee may determine. "Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.
‘Trustee shall deliver to the purchaser Trustee’s deed donveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
; th?}'i‘.’..(,'?}' {[‘gg;;ttag shall ;“.‘pEly[t‘x}.“_‘{ pryceeds of the sule‘ipvty}_}‘g followi ng &!‘?\‘S?Flf g.) iq all r‘g,-_ﬁslg:}gl_:{}g co_g,ij._% and expenses of the sale,
b including, but not limited ,;_ngaas\omxb\lg\ﬂ\'ustee‘\s and atforneys’ fees and costs of title evidence; (b) Lo all sums secured by this
Deed of Trust: and (c).the ¥ixdess, if any, to'the person or péisons legally entitlod thereto. . :
"16. Borrower’s Right to Reinstate. N otwithstanding Lender’s uccélg'rati(m of the sums secured by this Deed of Trust due
to Barrower’s breach, Borrower shall have the right to have any proceedings begun by Lender Lo enforee this Deed of Trust
discontinued at any time prior to the earlier to nccur of (i) the fifth day before sale of the Property pursuunt to the power of sale

contained in this Deed of Trudt or (i) entiy of 4 jidgment sifording this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches
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of any other covenants or agreements of Borrower contained in this

Deed of Trust; (¢) Borrower pays all reasonable expenses
incurred by Lender and 'Trustec in énforcing the covenad OWET COl

S0 wer contained in this Deéd of Trust, and
in enforeing Londer’s and Trustoe’s remedies ns provided in parygiaph 15 hedoof, including, but not limitéd 16, Feasonable
attorneys™fees aod () Borrower tidees such action as Lender may teasonably vequire to assure that e lon of this Deed of
Trust Lendovs fnterest m tho Property o Boveoieer = eblia (ian td iy Fhe Bainkgboused by this Deed oM vl shn bt continue
unimparired. Upon such payment snd etirg b Bairnwier: this Deod ot Tistid: the ablizations socuved horeby thalt remanin in
full foree and effect as if nonceclerationhadiyeonered, IR SRR N S SERET S T ol

17. Assignment of Rents; Appointment of Recelver; Lender in Possession. Ax ndditional seeurity hercunder,
Borrower herchy assigns Lo Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under
pardgraph’ 15 hiereof orabundonnietit of the Property, have the right to collect and retain such rents as they become due and

paayablei i TR b S e ety
Upon accelorating: undor prireg
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praphiIhaerent or nbmidonnientiof the Property, Lender!in person, by agent or by

Judicinlly appainted vicoiver shall be ‘entitiod o entir npoin, thkae posiussion ldnd mandge thio Property and to collect the

ventsof the Property Trcluding those pust due Al rents collueted by lnder or the veeetvor shall b applicd fivst to pi ymentof

the €068 of management: of the Propérty undiéolléction ofirtnts; including,hut/not limiteid to, receivor s fees, promivms on
Fotetver's bbnds'and rerdsonablc attorneys” fees) and then o theisams secured by this Deed of Trust.,
shall be leible'to’ nécount only fur thode rentaactuaillyretsivid; i1 b s RS
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Lender and the recoiver
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