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DEED OF TRUST |

THIS DEED OF TRUST is made thls

: da
among the Grantor,... . BRIAN L." SOUTHBY and’ MELOD
husband and wife,

, & corporation organized and
, whose addrcss is

(herein “Lender™).

BORROWER in consideration of the' mdcbtcdncss hcrem rccned and the trust herein created, irrevocably ‘grants
and fonvcys to Trustce in trust, wnth power of sale, the following described property located in the County of
Statc of Oregon '

'SEE ‘ATTACHED FOR LEGAL DESCRIPTION

which has the address of N T T -...Klamath Falls,...... ,
: o [street] e “» Lo : [City]

..Qregon..... 27603...... (herein “Propcr*y Address”), A
[State and Zip Code] -

ToGETHER with all the 1mprovemcnls now or hcrcaftcr crcctud on thc property, and all casemcnts, rights,
appurtenances, rents (subject however to the rights and authormes given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water-rights, and water stock, and all fixtures now or.
hereafter attached to the property, all of which, including rc.placcmunts and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a lgaschold) are hcrun referred to as the “Property”;

(hcr(:n “Note”) in t};c pnncnpal sum of

* * Dollars, with interest thercon, providing for monthly installments
of gnncnpal and mtercst with the balance of the indebtedness, if not sooner paid, due and payable on
. .. the payment of all other sums, with interest thercon, advanced
in accordancc hcrcwnth to protect the security of this Deed of Trust; and the performance of the covenants and
agrecments of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hcrcm “Future Advances”).

Borrower covenants that Borrowcr is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of cxceptions to coverage in any title insurance pohcy insuring Lender’s interest in the Propcny
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UN!FORM‘ COVENANTSg Borrower. and Lender covenant and agree as follows: 21640
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note; Prepayment and Jate 'chargé’sfas‘prov'idcd in the Note, and the principal of and interes
on any Future Advances Sccured by this Deed of Trust, . .2 % R
- Funds for Taxes ang Insurance, . Subject to applicable law or 10 a written wajver by Lender, Borrower shaj pay
to Lender on the d; i of principal and interest are Payable under the Note, untif the ‘ote is paid in full,
a sum (herein “F, clfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, ; operty, if any, plus one-twelfth of yearly premium installments for hazard insurance,
ium j ments for mortgage insurance, if any, all as reasonably estimated initially and from
s and reasonable estimates thereof,
Or accounts of which are insured or Suaranteed by a Federg] or
an institution), Lender shalj apply the Funds (o pay said taxes, assessments,
Insurance premiums and ground der may not ch Iding and applying the Funds, analyzing sajd account
or verifying and compil; i d bills, unle ays Borrower interest on the Funds and applicable law

permits Lender to m : . ) ¢ i ting at the time of

arge, an ; i S S ing its debits (o the Funds and the

purpose for which each debit to the Funds was made, The Funds additional security for the sums secured
by this Deed of Trust. S :

the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the duc dates of taxes rance premiums and ground rents, shall exceed the amount required to pay said taxes,

assessments ground rents g they fall d . such excess shal] be, at Borrower's option, either

i tallments of Funds. amount of the Funpds

y Le i ay taxes, assess S, insurance premiums and ground rents ag they fall due,

Borrower shall Pay to Lender g the deficiency within 30 days from the date notice js mailed
o Borrower re f.

any Funds
quired by Lender. Lender

. ately - prior (o the sal i isiti Lender, any Funds held by
e of application as a credit against the sums secured by thig f

- Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hcreo_f shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under Paragraph 2 hereof, thep to interest payable on the Note, then (o the principal of the Note, and then to interest and
principal on any Future Advances.

harges; Liens, Borrower s

required to discharge any such lien sg long i iti the oblig
such lien in a manner acceptable to Lender, or sh
legal proceedings which operate to prevent the any part thereof.
S. Hazard Insurance, Borrower sh he i g isting or hereafter crected on the Property insured
against loss by fire, hazards included wit extended coveryge™, and such other hazards as Lender may require
and in such amounts and for sy s as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed unt of coverage required to pay the sums secured by this Deed of Trust,
i ier providing the insurance shaj be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not pe unreasonably withheld. All premiums on insurance policies shall he paid in the manner

ation sccured by
forcement of such lien in,

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurancq carrie

form accéptable to Lender and shal include g standard mortgage
Lender shaj) have the right to hold the policies and renewals thereof,
1ewal notices and a)] receipts of paid premiums. In the event of loss,

V€ prompt notice to the insurance‘carrier and Lender. ‘Lender may make proof of |oss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wri all be applied to restoration or repair of
the Property damag » Provided such restorar alr is ee ic and the security of this Deed of Trust js
not thereby impaired. If such restoration or is d H the security of this Deed of Trust would
be impaired, the insurance proceeds shall be i s ith the excess, if any, paid
to Borrower. If the Property s abandoned by orrower, 30 days from the
date notice is mailed by Lender (o Borrower that the insurance ¢ i ¢ benefits, Lender
is authorized to collect and apply the insurance proceeds at Len ir of the Property
or to the sums secured by this Deed of Trust,

Unless L and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly instaliments referred fo in baragraphs | and 2 hereof or change the amoung of
such installme undcr_pglragraph 18 hereof th acquired all right, title and interest of Borrower

In and A ce policies and jn foperty prior to the sale
tately prior to such sale or

6. Preservation and Maintenance of Property;
shall keep the Property in good repair and shall not
and shall comply with the provisions of any lease if this f Trust is on a unit in a
condominium planned unit , ‘ L of Borrower's obligations under the declaration

i ini anned l'mit.'devclopmcm, the by-laws and regulations of the
documents; - If 5 condominium’ or planned unit development

this-Deed of Trust, the covenants and agreements of such rider

€ covenants and agreements of this Deed of Trust as if the rider

Pments. Borrower
on of the Property

ts and agreements contained in thjs

ts Lender’s interest jn the Property,

; arrangements or proceedings involving 3

ent, then ‘ s , to Borrower, may make such appearances, disburse such

sums and take such action as jg neeessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property 1o make repairs, If Lender required mortgage insurance as a
condition of making the loan secureqd by this Deed of Trust, Borrower shall pay the premiums required o maintain such
insurance in cffecy until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's wriiten agreement or applicable law. Borrower shall pay the amount of aly mortgage insurance premiums in the
manner provided graph 2 hereof.
sed by CU - pursuant to this paragraph 7, with interest thereon, shaj become additiona]

is Deed of Trust. Unless Borrower and Lender agree to other terms of pPayment, such

payable upon notjce from Lender 1o Borrower requesting payment thereof, and shaj bear interést from the

date of disbursement at.the rate.payable from time (o time on outstanding principal under the Note uniess payment of interest

; at the highest rate
er-to incur any expense or take

at such rate would be contrary to applicable law. in which event such amaounts shall hear interest
permissible under applicable {aw. Nothing contained in thjy paragraph 7 shall require Lend i
any action hereunder. : :

+- Inspection, Lender may make or cause to be made reasonable entries UPOn and inspections of the Property, provided

der shall give Borrower notica prior to any such inspeclion.specifying reasonable cause therefor related to Lender's
interest in the Property, .. P ) L : :




i‘ién‘m‘ntion. Th p
€mnation or other taking o
and shajj pe paid to Lender.

all be applied 1o the sums secured by this Deed of Trust,

f a partia] taki P , Unless Borrower gnq Lender
Proportion of the proceeds

Trust immcdiatcly prior to the date of

tal_\'mg bears 1o ¢ ate of taking, with the balance of the procecds

paid to Borrower.

f the Property is abandoned by Borrowcr, or if, Lender 1o Borrower that the condemnor offers to make

an award or seqyfe a claim for g Borrower fa) 0 Lender within 30 days after the date sych notice s

Mailed, Lender is authorized to ¢ » at Lender's option, cither o restoration or repair of the
Propcrty Or to the .

and Borrowe C agree in Writing, any such application of proceeds to Principal shajj not extend

OT postpone the due date of the monthly installmentg referred 1o i, Paragraphs | jpq 2 hereof or change the amount of
such installmenys,

| y - Lender sh
8S against g S X for Payment or otherwise
secured by thjs Deed of T, b S and made by the original Borrower ap I's successos in interest,

. <Orbearance by : Vai Any forbearance Y Lender jn exercising any right or remedy hcrcundcr, or
otherwise d by applic , shq a4 waiver of o preclude the exercise of any such right of remedy.
The Procurement of insurance of the paymen, of taxey or other liens o charges by Lender shall not pe 5 wiiver of Lenders
right 1o accelerate the maturity of the indebtednegs Secured by thiy Deey of Trus(, T

- Remediey Cumalative, All remedijeg brovided in (pig Deed o Trust are distiney
or remedy under thi Deed of Trust o alforded by haw or cquity, angd may be exercis
Successively,

13. Successorg and Assigng Boung; Joint angq Several Liabitity, Captions, T he and agreemens herein
contained shy)) bind, and the rights hereunder shall inyre 10, the respective successor: e der and Borrower.
subj DParagraph |7 hereor, All covenants yngd agreeme B : joint and several,

the paragraphs of this Deeg of Trust are for convenience are not to be used to
s hereof,

any notice required under applicable law 1o be given jp another manner, {2) any notice to
ced of Tryg; shall be given by mailing sych notice by certified majj addressed 10 Borrower o
Address o at such other address Borrower may designate by notice 10 Lender gy provided he , and
¢ to Lender shall be given by certified mail, requry receipt requested, (o Lenders address seareq herein or 1
address g Lender may designyte hy ice to Borrower g provided herejp, provided for jn this
Deed of Trust shall pe deemed 1 have been given to Borrower o ender when o r designated herein,
+ Uniform Deed of Trust; Govcrning Law; chcmbility. This iform covenants for
i ants with limigeq variations jurisdictj sti a uniform security instrumen
f Trust shajj be ¥ j which the Property jg located,
ause of thig d of 7 I the Note conflicts with applicable law, such conflict shaj)
ote which can pe given effect wi ¢ conflicting provision,

¢ Note are decla e.
& conformed copy and of this Deeg of Trust at the time

and cumulative 10 any other right

ed concurrently, mdcpcndcntly or

roperty or an interest therein is go1g or transferre(

i "o lien rance subordingie to

4 transfer by devise,

srant of any | Id interest of three years or less

ende are alf the Sums secured by this Deeg of Trust to he

.- Lender shall have wy; s opti accelerate jf, prior to the sale or transfer, Lender
Property'is to be sold or transferred reach agreemen inw at the credit of such person
is satisfactory { at the interegt Payable on the Sums secured by this D d of Trus shall be a; such rate g
r—-; Lender shaj) request. d aived the option to accelerate provided jn"(pjs paragraph 17, ang iy Borrower's successor

in interest has executed i umption agreement accepted in writing by Lender, Lender sha) release Borrower from .
all obligationg under this D ¢ Note

ender exercises st i accelerate” Lénder shall maj Borrower
Paragraph 14 hereof. Such notice shalj Provide a perjog of not less than 30 ¢ S
which Borrower May pay the sumg declared due, I Borrower fails to pay s S pri f such period,

ordance with
is mailed within

Lender may, withouyt turther notjce or demand op Borrower, invoke any ics itted by Paragraph 1§ hereof.

NON-UN]FORM Covenanrs, Borrower and Lender turther €ovenant and agree as follows:

18. Acceleraﬁon; Remedics, Except ag Provided j 7 hereof, upon Borrower'g breach of any covenant or
agreement of Borrower i this Deed of Trust, includin e, Covel S't0 -pay when due any supg secured by thig Deed of
Trust, Lender Prior (o aceeleration shall majj notice' tg Borrower 34 Provided. jp Paragraph 14 hereof specifying: (1) the
breach; (2) the a¢ quired to cure such breach; 3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure suck bhreael on or hefore the date specified in the
notice may regyjy in acceleration of the sumg stcured by llyi;})ﬁﬂd of Trust. apg sale of the Property, The nhotice shall fyrther
inform Borrower of the right (o reinstate af(er aceeleration anq the right o bring 4 Loure. action to assert fhe non-existence

ult or any other defepge of Borrower to acceleratioy and sale. If (he breach js neq cured on or before the date
i Lender option may declare al) of the sumg Secured by thig Deed of Trust to pe immedia!ely
i he power of sale angd any other remedies permitted by applicable
S i C and expengeg incurred i Pursuing the femedies provideq in this
y including, but not limiteg to, reasonahje attorney’s fees,
If Lender invokes the Power of syle, Lender sha) exeeute or eayge Trustee to Cxecute a wrtten notice of the occurrence
ection to cause operty to be sold, and shq cause such notjce tg be recorded
part thereof i located. 1. nder or Trustee shall give notice of sale jp the
rower and o the other persong preseri icable Law, After the Inpse of
e law, Trustee, without demand o shall sell the Propcrly at public
and place ang under the ey desi in the Notice of gale in one or more
as Trustee may determine, Trustee may postpone ¢ all or Ay parcel of the Property by
Uncement at the time and place of any previously scheduled sale, Lender or Lender's designee may purchase the
Proper(y at any sale,

rustee shajj deliver (o ghe purchaser Frustee’s deed conveying the Property 50 sold without My covenant o Wirranty,
expressed or implied, The recitals in the Trustee’s deed shall be primy facie evidenee of the (rugy of the Statements madp
therein, Trustee shal apply the Proceeds of the sale in the fo"owing order: () ¢ all reasonable COSts and expengeg of the
sale, including, but not limited to, reasonable Trustee's and attorney's feeg and costs of tifle evidence: (b) to all sums secureg

by this Deed of T € excess, j s S gally entitled thereto,
inst: i ding Lender's aceeleration of (he sums secured by this Deeq of Trugt,
8s begun by Lender 1o enforee this Deed of Trust discontinued 4 any time
fift day before sale of the Property Pursuant to the powey of sale conine in this
or (ii) entry of judgment enforcing thig Deed of Tryg if: (a) Borrower Pays Lender all symy which would he
I this Deed of Trust, the Note and notes securing Future Advances, jf any, had no acceleration occurred;
orrower cures yj) breaches of any other covenants or agreements of Borrower contained ip this Deed of Trust: (©)
Borrower pays all reasonable expenses incu_rrcd‘by, Lender and Trustee in enforcing the covenants ang agreements of Borrower
contained in’ thig Deed of Trygt and ‘in enforcing ¢ der’s ‘and Trustc’e’s'rcmcdics as provided jn paragraph 1§ hercof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes stich action as Lender may Teasonably require

to assure that the lien of this Deed of Trust,” Lendep's interest in ‘the Property ang Borrower's obligation to Pay the sums




-

secured by this Deed of Trust shall continue unimpaired,

d cure by Borrower, this Deed of
the obligations secured herchy shall remainin ful) force and elfect as if no acceleration had occurred.
0. Assignment of Rents; Appointment of Receiver; Lender in Possess

A ion. Ag additional securit
hereby assipn ¢ Property, provided that Borrower shall, prior to ¢ i
hereof or ab; Property, have the right to collect and retain such rentg as th
pon acccleration ynder Paragraph 18 hereof or abandonment of the Property, Lend
judicially appointed receiver, shall he entitled to enter upon, take possessj
rents of the Property including those past due, All ren
of the costs of Mmanagement of the Pro
receiver's bonds and reasonable ‘
shall be liable to account only for those rents actually received,
- Future Advances, Upon request of Borrower, Lender, at Lender's option prior to fyj] reconveyance of the
Property by Trustee 1o Borrower, may make Futyre Advances to Borrower. Such Future Adv
shall be’secured by this Deed of Trust' when cevidence i

! ances, with interest thereon,
) 380ry notes stating that s
Reconveyance, Upon payment of all s

aid notes are secured hereby.
ums secured by this Deed of Trust, Lender sh
nder this Deeg of Trust and

all request Trustee to reconvey
all notes evidencing indebtedness s
rustee shal) reconvey the Property without w
thereto. Such pe

ccured by this Deed of Trust
arranty and withou charge to the person or persons legally entitled
) shall pay ajj costs. of recordation, if any, .

23.  Substitute Trustee,  [n accordance with applicable law, Lender may from time to time remove Trustee and appoint
a4 suceessor trustee to any Trustce appointed hereunder. Without conveyance of the Property, the” successor trustee shail
succeed to al] the title, power and duties conferred upon the Trustee herein and by applicable law, -

Use of Property. The Prop i sed for agricultural, timber or-grazing purposes.

25, Attorney’s Fees. As used and in the Note, “attorney's fees” sh

any, which shajj be awarded b

all include attorney’s fees, if

Upon such payment an Trust and

BRIAN % SOU'I'HB .......................... A
MELODYOUTHBY Ay Z ST T
STATE OF OREGON,...... . .. Klamath.... .. ... . County ss:
On this. . . . 19 th‘ ....... ' .day of....December = ,19.83 pcrsonaily appeared the above named
-Brian. L., Southby .angd. Melody. Southpy . T oMY appear and acknowledged
~ .the fqrpgqingjinstgjgmcn_;_ tobe...their . -voluntary act and deed.
T . Jl;.‘,!"‘:‘g'{: K / ':"',: S e - ) L
(Oficial gy ., ¥+ ¢ o Befoze me:
oML TG
My Edmmission exp; st '/é'j(/ , </ %
i alaid Ay Srmbea
W v ". R o : ) Notary Public for Oregon
. . :(4 ..' J"'\ s . :
v ff T
S o S - REQUEST FOR RECONVEYANCE
TQTRGG‘TB’?;' LGl S
: ,’Thc,;‘;"QC%;gncd'fot’hc} holder of the note or notes secured by this De
with all other in

ed of Trust,
cd of Trust, have been paid in full. You a

hich arc’dclivcrcd‘hcrcby. and to reconve
ust to the_person Or persons legally entitle

debtedness ‘secured by this D¢

tes and th;’sDc}cd’of Trust, w
cstate now held by you,dndqi this Deed of 'Tr

Said note or notes, together
re hereby directed to cancel

Yy, without warranty, all the
d thereto,

..............................

.....................................................

- (Space ﬁeloﬁ This Line Resarved For Lender.ang Recorder)




STATE OF OREGON. )
Counly of Klamath )

Filed for record at request of

on this_ZQ’:Jday of%A. D. 19 _&Z
148

at__8 o'clock = A M, and duly
—_— ——
recorded in Vo, MBI  of Mortga ces

Page 2 .
EVELYn BIEHN, County Clerk

‘By_%n «céﬁj% Z Deputy

Fge 20.00




