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31739 . . TRUST DEED

| THIS TRUST DEED, made this ... 19th.
~.Lawrence. W.. Hopper..and. Jeannette M.

as Grantor, ..............wiJ.l:i.am;.P ‘Brandsness
..dauth. Valley State_Bank ‘

as Beneficiary,

WITNESSETH: Tee PR
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale;: the property
lamat County, Oregdon, described as: e

Lot 15, Block 5, Tract 1003, THIRD ADDITION TO MOYINA, in the County of Klamath,
State of Oregon.. = ' G o

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

sum ot .E1ght Thousand Eight Hundred Sixty Three and 46

and payment of the

bovtolshiednte 2"'4.‘,.‘.:'."TT.'.T.T‘.v."‘:',".‘.‘.'?':.‘f..T.?'.'.T.'.'.'.T.T...".f.?,‘.'..T.‘A.‘...".-.T.:.'.'..I.:.’.‘.Ddllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..December.‘..;l&., NI ) 19.:88.

The date of maturity of the debt secured by this instrument. is the date,

stated’above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural,” timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: " (a) consent fo the making of any map or plat ol said property; (b) join in
To protect, preserve and maintain said property in good condition grantmg any easement or creating any restriction thereon; (c)' join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property.- S -thereot; (d)-reconvey; without warranty, all or any part ol‘ the property. The
To complete or” restore promptly and in 8ood and workmanlike ;,‘r;nﬁee, ":.t;’gyﬁ;"-’c"‘“",‘,’y"’";e":""’V !:el d"zc”ll“d 1"5 the “person ':;" p"’:”ﬁ
manner any building or improvement which may be ‘constructed, damaged or ckaily “entitled thereto,” an e recifals therein o. any matters or facts sha
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
j"3. Tolccmply'w’;it};l.all laws, ordinances, regulations, covenants, condi-, services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneficiary so requests, to . 710. Upon any delault by grantor hereunder,
join_in executing such firmncing statements pursuant to the Uniform Commer- time without notice, either in person,
cial .Code . as .the beneficirry ‘may require and fto pay for filing same in the pointed by a court, and without re,
proper " public otfice. or olfices, as well as the cost of all lien searches made . the indebtedness hereby secured, ¢
by. tiling ollicers or-“searching agencies as may be decmed desirable Ly the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ~ issues and prolits, including those past due and unpaid, and apply the same,
.- ‘4. To provide and_ continuously maintain insurance on the buildings less_ costs_and expenses ol operation and collection. including reasonable attor-
now cor hereafter erected on the said premises against Joss or damage by lire ney’s fees upon .any indcbtedness secured hereby, and in such order as bene-
and such other hazards as thy bgasl’ iar4'6nay from time to-time require, in ficiary -may determine. : :
an amount not luss’t}mn §.. b', o et B i \’Vrltlcn tﬂ 11, The entering: upon und taking' possession of said property, the
companies acceptable’ (o the beneliciary, wit 55 payable to the latter; .a collection of such rents, issues. and profits, or the proceeds of tire and other
policies of .insurance shall e delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
U the grantor shall tail for any reason to procure any such jn:lumnce and' to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the heneficiary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of msur-’mceh now or herealter placed on snllc_lh buildings, pursuant to such notice.
ick, C the sam at grantor's expense. e amount . .
::g?locbt:?idfx:z;}; :::::ylir’:"ooruroetherein:u:;ace pglicy may béxap;h'ed by benefi- P 12, ‘Upon dc,lault by 378"“” in payment of a;y mgfbl:ed"ﬁ5§ secured
i ing y y H rnefici in his performance o. any agreement hereunder, the bene iciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary ereby or in pert 2 € !
may determine, or at option ol beneliciary the entire amount so collected, or - declare ‘all sums secured hereby immediately dgetﬂ"{d P";){'bl:il,lf; SU:":_, ‘:2
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his (eil_cctlonhmay procee Io (larec t:;e. ‘xs ‘n:is edeb
not cure or waive any default or notice of default hereunder or invalidate any  In equily as a mortdage or direct the trustee to loreclose  this trust de " ,’;
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustee sha

5. To keep said premises free from constriction L'ens and to pay all execute and caudsc to bebrecordeld his written nar:qelol ¢;flaugr;n:{ his elec!tog

ree s ar s levied e ) {o sell the said described real property to satisfy the obligations secure
taxes, asse.ssmenrs.nnzl other charges that may be levied or assess.zd tipon or hereby, whereupon the trustee shall lix the time and place of sale, give notice
adainst said property belore any part ol such taxes, assessments and other ; ' ired by low " d to 1 f this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor :gzr:ﬁanﬁzr‘p::virdegdm;: OR§ 8%“74{;)“{0 %’;’3‘;5 o foreclose this S
to beneliciary; should the grantor fail to make payment of any taxes, assess- o0 . . .
ments, insurance premiums, liens or other chardes payable by grantor, cither 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then alter default at any time prior to five days belore the date set by the
make such payment, beneliciary .may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount .so paid, with interest at the rate set forth in %hc note secured 0R§ 86;1760. may pay to”t,ho chchm;ry ohr };IS succo;ss;(})'rs ‘m x;ndcre‘sit, rt‘-jsp'el::-
hereby, together with the obligations described in paragraphs and 7 of this tively, the entire amount en due under the terms o e trust deed an he
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising lrom breach of any. of the en!zfcmghthe terms of the.;l:ihg:tloln a)nd rt;'usls;s‘s and ;'zttorn;._'y 3 l;e:hnot ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provide y law) other than such portion o e prin-
erty hereinbefore described, as well as 'rhe drantor, shall be bound fo the cipal as would not then be due had no default occurred, and thereby cure
same extent that they arc bound for: the payment old the obligation’ herein - :’I;e tdelault. in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and.payable with- . e trustee.
out naotice, and the nonpayment ‘thereol shall, at the option of the bencliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. Lo I ’ be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including ,”"3 cost in one parcel or in separate parcels and shall sell the parcel or parcels at
ol title search as ‘well as the other costs and expenses’ ot thc_ trustee mcurrl-'_d; . auction (o’ the highest bidder lor cash, payable at the time of sale. Trustee
in connection. with or in enlorcing this obligation and:trustee's ‘and attorney’s ' shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. the property so sold, but without any covenant or warranty, express or im-

- To apprar in and defend any action or proceeding purporting to lied. The recitals in the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers of beneficiary or. trustee; and in any ‘suit, - gl the truthlulness thereof. . Any person, excluding the trustes, but including
action or proceeding in which the beneliciary or ‘trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit lor the lforeclosure of this d;".“-i‘ fo pay nll“cqs:ts and .e)spg:?scs: ',':' : 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the bene ‘C';;'f?" or ""5’:8';’.“,"‘;;'"‘-"5 eles.”tbe shall apply.the proceeds of sale to payment of (1) the expenses of sale, in-
amount of atturney's fees mentioned in ¢ ,sl paragrap. i na ca.se(.; Shall be cluding the compensation of the trustee and a reasonable charge by trustee's
lixed by the trial court and in the event of an appeal from any judgment or attorney, : (2} to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor lurther agrees to pay such sum as the ap- having recorded liens subscquent 1o the interest of the trustee in the trust
pell_.rm- court shall adjudge reasonable as the beneliciary's or' trustee's aftor- deed as their interests may appear in the order of their priority and (4) the
ney's l"‘;t on sucf; a;;?eal.g d that surplus, it any, to the grantor or to his successor in inferest entitled to such

1s mutually agree at: . . . surplus, - . (R o .

8. In the event that any portion or all of suid ‘property shall be taken = - 16. For any reason permitted by law beneliciary may from time to
under the right of eminent domain or condemanation, beneliciary shall have the fime appoint a successor or successors 1o any frusfee named Berein or to any
right, il it 80 elects, to require that all or any portion of the monies payable . g oceccar frustee appointed hereunder, Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance (o the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses And attorney's feex necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such procecdings, shall be paid - to 1"’"""""")’ and heeeunder. Buch such. appointment and substitutin: sXall be made by written
applied by it tiest upon any reasonable costs nn(! expenses a(vd atrarney's fees, instrument executed by beneliciary, containing relecessve to this trust deed
hoth in the (rial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when revorded in the oflice of the County
ticiary in such proceedings, and the halance applied upon the l!llle’)frd!lc'ss Cletk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor adrecs, at its own expense, fo take such actions _shall be conclusive proot ol proper appointment of the successor trustee.
and execute such instruments as, sh:nll be. necessary in . obtaining such com. - 17 Trustes accepts this frust when this deed duly executed and
pensation, promptly upon beneliciary's request. . . acknowledged is made a public record as provided by law. Trustee is not

9. At any time and from time to time upon written request ol bene- ) f H
. . N . . . obligated to notily any party hereto of pending sale under any other deed of
liciary, payment of its lees and presentation of this deed and the note for o s i : .

’ . ey . . . trust or ol any action or proceeding in which grantor, beneliciary or trustee
endorsement (in case ol {ull reconveyances, lor cancellation), without allecting hall b art Tess such nction or roceeding is brought by frastee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party un p 24 -

beneliciary may at any
by agent or by a receiver to be ap-
dard to the adequacy of any security for
Ater upon and take possession of said prop-

NOTE: The Trust Dead Act provides that the ftrustee hereunder must be “eithar.an attorriey,: who' Is ion' activa: member. of -thy Oregon “State Bar, .a bank, trust company
or savings ond loan association authorized 1o do’ business under the laws of Oregon or the United Stafes, a title insurance cempany authotized to insure title to real
property of this state, its subsidiaries, affiliates, agents or bronches, the United Statas or any agency thoroo?. oran escrow agent licansed under ORS 496,505 10 694.585.
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WHEREOF,

said 8rantor hag hereunio set

his

* IMPORTANT NoTice: Deloto, by lining oul, whichever wa

not Applicable; ¢ Warranty (o) is applicable and
83 such worg is dofiney in the Tru'h-ln-l.anding
bonefidury Musr omply wih the ‘A

disdosures; for this Purpose, if this
the Purchasze of a dwallins, use St
if this instrumopy Is NOT 45 , :
of a dwelling 50 Stovens-Nggs Form No,: 1306, o o

the Act js not required, disregard this notico,

{I¢ the signer of the abova i a Corporation, .
use the forp, of ack d nt ite.)-.

instrume

STATE oF OREGON, ! ))
. . S§8.
’ County o4 math ........................... )
Decembe.rr....].Q ............................ ., 19.83
Personally appeared the above named
Lawrence onper...@n«i..dgan

to financo ¢he Purchase

quivalony, ¢ compliance

STATEVOF OREGON, County of

...................... ’ 19

Personall;v appeafed

lic for Opegogy i

2 W
, My‘commission expires; _
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