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Loan Number

ASSUMPTION AGREEMENT

-

DATE: Decembex 9, 1983

PARTIES-,' S 'Russell L., Penman & Sylvia L. Penman

BUYER

<o iepatyieid B, Jimenez

SELLER

~ The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

oy ag - LT

Until a change is requested, all tax statements are to be sent to: Department of Veterans' flaits .
Attn: Tax Section ™" .
1295 Ferry Streét SE:
Salem, Oregon 97310
THE PARTIES STATE THAT: - = ey

1. Seller owes Lender the debt shown by:
(@) Anote inthe sun"“f?of $_ 50,000 dated __June 30 1

,19 _81 _ whichnoteis sacufed by a mortgage of the same
R ST T SRR R

date, and recorded in the office of the county recording officer of B — county, Oregon, in Vqlumg/ReQI/Book‘;-_;%;;?-

on __,hm&_:io___________. 1981 .

Book M8>l Page 11839 »

" (b) Anoteinthe su

AN

of$— o ———— dated 19

_which note s secured by a Trust Deed of the same

. dg;q gpq _rec,qrded in the office of the county réciﬁrd‘mg officer of county, Oregon, In Volume/Reel/BooK ——————

on/,19___.

-

{c) A note in the sum of $— dated ; __ . B '19" _
the same date. AN A A

, which note is securod bya Security Agreement_ot

" and i shown by

Ej}n 1hisvagreer:nent,\lh§ itAe‘rt'\s mentioned in (a), (®), ©). and (d) will be called "securit\j docdment" from here on.

.. Seller has 1s,oh:i énq‘cdm'iejed (oris ab(out‘to.sell and convey) to Buyer, all, or.a portion, of the property described in the s
“F5eller and Buyer have asked Lender t0 release Saller from further liability under or on account of the secur
Seller and bought by, Buyer is specifically described as follows: RER A

_ epurity/docﬁﬁ\ér»ii. Both
( ity dgcqmgnt. The property being sold by
A1l that portion of real vroperty situated in the NWX s&éiion*zo;
Township 40 south, Range 8 East -of the willamette Meridian, County

of Klamath, state of Oveqon, more particularlv described as follows:

commenciny at the Northwest corner Lot 4, Block 5, pract No. 1083,
Cedar Trails,_a_subdivision yccqrded_in the Official Records, %lamath

Countv,YOreqon,“said“corner'beiﬁq'marked'bv a & inch diameter iron
pin; thence South 00° 02' 50" Last along the line common to lLots 4
and 5, Blockv5“offsaidisubdivision 421.63 feet to 2 1, inch diameter
iron pin and the true point.of,beqinninq for the herein described
property, thence, continuing along the line common to Lots 4 and 5,
South 00° 02' 50" Tast 210.81 feet to a % inch diameter ixon pin on
the Northﬁline,of‘a 60 foot roadway right of wav known as Cedar Trail:
thence, alondg the North 1ine of Cedar Trail, North gge aAS' 08" Fast
‘345.00?feetjt07a<%,inch diameter iron pin marking the southeast
.corner of Lot 4; -thence. alonq,tbe.line common to LoOts 3 and 4,
North'00§~024&50ﬁfWest»210;89“feet;lthence South'89° 44" 20" west
 345.00 feet“fo’fhértrﬁe’pOiﬁE of beginning.

508-M(9-83) iR L AT T R At (tumb\e)




i

£OR THE REASONS SET CORTH ABOVE, AND IN GONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: - , T _

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION N
The unpaid balance on he loan baing assumed is $ 54,791.21 . .

___,_______——4-— asof . December 15— 1983 .
SECTION 2. RELEASE FROM LIABILITY
selleris hereby released from further {iability under or on account of the security dqcumant.

SECTION 3., - ASSUMPTION OF LABILITY, o

IR N TR R e A .-;;‘,:vc;":.«;;,h.‘ iyt AR T sy ST el T e e g

Exceptas spacifica\\y chgnged by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees t0 perform all of the
obligations provided in the security document that were tobe performed by Seller when the security document was oxecuted. Buyer agreesto pertorm
those obligations at the time; in thamanner, andin allrespects asare providedin the security document. Buyer agreesto be bound by all oftheterms of
such security documant. .- ot i in e SRV I e
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SEC‘}I' ION4. INTEREST RATE AND PAYMENTS

Theinterestrateis _ Variable (indicate whether variable or fixed) and wilipe_11.5 Percent per annum, if this is a variable interest rate
loan, the Lender can Periodically change the interest rate by Administrative Rulg, Changes in the interest rate will change the Payment on the loan.
The initial principal and-interest paymg SRR ’

variable and the intdresg 'rvate'chang'e‘s.) o

Tho payments on the loan being assumed b

fult'on the due date of the last payment. : ..

SECTION 5. DUE ON'SALE i 1115 L

SECTION7. . LIMITATIONS

To the full extent

it permitted by law, Buyer waives the rightto plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document. ) '

BUYER &
Rusgglil

SELLER

-

BUYER Y " . . et - ' SELLER
| STATEOF OREGON)

COUNTY OF  December 20 p

STATEOFOREGON

COUNTY OF )

Personal!y appeared the above named
and acknowledged thehf}oregoing Iqstr,ument to be his (their) voluntary act and deed. s

B TR PN

Befop'e me:-

gy

December 19
N . . »' - '

R *DIRECTOR ﬁvsrsnms' AFFAIRS - Lender
o By:v '
Manager, Accounts Ser ces
STATE OF OREGON B

COUNTY OF__Marion : ) December 9 ,198 .

Personaily appeared the above named

nd, being duly sworn, did say thathe (she)is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
signature was his (her) voluntary act and deed. "'

Before me; <~ d S
: . . Notary Public For Oregon
2oy ey - My Commission Expires: 12-20-86 L

\

AFTER RECORDING RETURN To:

DEPARTMENT oF VETERANS’ AFFAIRS
1225 FERRY STREET S.E
SALEM, OREGON 97310

STATE oOF OIiEGON ¢ COUNTY OF KLAMATH:

I hereby certify that the with in instrumens Was received ang f iled for

record on the ppth day of December a.p., ‘1983 at 1:38 o'clock P u,
and duly recorded in vol M83 ' ofMortgages on page 9

EVELY/N BIEH&, COUNTY CLERK

Fee $8.00 s 5y - ~__deputy




