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-+« ; UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: -
R B ‘Payment of Principal and ‘Interest. Borrower shall promptly ‘pay when due the principal of and interest on the
indebtedness evidenced b Note, prépayment and late charges as provided in ‘the Note; and the principal of and interest
on any Future Advances secured:by this Deed of Trust. e SRR :

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fuli,

i * 0 one-twelfth of . the yearly taxes and assessments which may auain priority over this
» if any, plus one-twelfth of yearly premium installments for hazard insurance.
mortgage insurance, if an , all as reasonably estimated initially and from
s and bills and reasonable estimates thereof.
eposits or accounts of which are insured or guaranteed by a Federal or
institution). Lender shall apply the Funds to pay said taxes, assessments,
not charge for so holding and applying the Funds, analyzing said account
s, unless Lender Pays Borrower interest on the Funds and applicable law
Borrower and Lender may-agree in writing at the time of execution of this
Deed of Trust that interest on t s shall be paid 1o Borrower, and unless such agreement js made or applicable Jaw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, ‘without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. S .

If the amount of the . Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance Premiums-and ground rents as ‘they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds

d by Lender shall not be sufficient to Py Laxes, assessments, insurance premiums and ground rents as they fall dye.

Borrower shall Pay to Lender any amount nhecessary to make up the deficiency within 30 days from the date notice s mailed
ing f.

Upon i S i refund to Borrower any Funds
held by Lender. I i i ise acquired by Lender. Lender
shall apply,

n by Lender. any Funds held by
Lender at th a credit against the sums secured by this Deed of Trust.
.. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Iender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,
- Charges; Liens. all taxes, assessments and other charges, fines and impositions attributable 1o
the Property'whlch may ayments or ground rents, if any, in the
wer making payment, when due, directly

required to dis ayment of the obligation secured by
such lien in a manner acceptable to Lender, or or defend enforcement of such lien in,

legal proceedings which operate to prevent th r i i of the Property or any part thereof,

5. Hazard Insurance. Borrower sh isting or hereafter erected on the Property insured
against loss by fire, hs i i ther hazards as Lender may require
and in such am i as quire; provided, that Lender sh; i at the amount of
such coverage exceed that amount of coverage required 1o pay the sums sccured by thi

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. AJ premiums on insurance policies shall be paid in the manper

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurancq carrier.

ake proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such Testoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If sych restoration ‘or repair is not cconomically feasible or jf the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd (o the sums secure cd of Trust, with the oy

ropérty is“abandonqd by Borrower,
ate notice is mailed by Lender to Borrower that the'in
is authorized to collect and apply the insurance procee
or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

e date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of

. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower

y insurance policies and in and (o the proceeds thereof resulting from damage to the Property prior 1o the sale

or acquisition shal] pass to Lender to the cxtent of the sums secured by this Decd of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintehnnce of Property; Leascholds; Condominiums; Planned Unit Developments.

Borrower
Property

shall keep the Property in good repair and ‘shall not commit waste or permit impairment or deterioration of the
and shall comply with the provisions of any lease jf this Deed of Trust s on a leaschold. If this Deed of Trust is on a unit in a
condominium or g planned unit development, Borrower shall perform rower’'s obligations under the declaration
Or covenants creating -or governing the condominjum ‘or planned unit development, the by-laws and re
condominium or planned unit development, and constituent documents. If a condominium” o
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants a
shall be incorporated into and shall amend and supplement the covenants and agreements of this
were a part hereof, : o ;

+" Protection of Lender's Security. If Borrower fails to perform the covenants and agreements cont
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in
including, but not limited to, eminent domain, insolvency, code enforcement, of arrangements or proceedin

bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such
sums and take such action i i

ained in this
the Property,
gs involving a
appearances, dishurse such
, including, but not limited to, disbursement of
reasonable attorney’s fees i If Lender required mortgage insurance as a

condition of making the lo ~this, D : all-pay the premiums required to maintain such
insurance in cflect until st as the require such insurance terming

2Ies i accordance with Borrowers and
Lender's written agreement or applicable law, Borrower shall pay the amount of uii mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

-Any. amounts. disbursed by Lender. pursuant. to this paragraph 7, with. interest thereon. shaljl become additionaj
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would, be contrary to applicable law, in which event such dmounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. - :

‘ . - Inspection, ‘Lender may make or cause to be made reasonable entries upon and inspections of the Property,

) ! A provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
. interest in the Property. . - . :




‘and the person to whom the Property is to be sold or transferred reach agreement in writing that the cr

<1701

9. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereéof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ' ) '

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the bulance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this- Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such a

or postpone the due date of the monthly installments referred to in pa
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured

by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate 0 release, in any manner,
ginal Borrower and Borrower's. successors in interest. Lender shall not be required to commence

e for payment or otherwise modify amortization of the sums

Yy reason of any demand made by the original Borrower and Borrower's successors in interest.

Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or

otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a wajver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or rem_ed); under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions.
contained shall bind, and the rights hereunder shall inure to, the respecti
subject to the provisions of paragraph 17 hereof. All covenants and
The captions and headings of the paragraphs of this Deed of Trust a
interpret or definc the provisions hereof, ‘

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall-be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15.. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed By the law of the jurisdiction in which the Property is located.
In the event that any provision or-clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof, - L :

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money sccurity interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or-(d) the grant of any leaschold interest of three years or less

pplication of proceeds to principal shall not extend
ragraphs | and 2 hereof or change the amount of

The covenants and agreements herein
ve successors and assigins of Lender and Borrower.
agreements of Borrower shall be joint and several.
re for convenience only and are not to be used to

not containing an option (o purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to he

immediately due and payable. Lénder.shall have waived such option to accelerate if, prior to the sale or transfer, Lender

edit of such person
all be at such rate as
aragraph 17, and if Borrower's successor
der, Lender shall release Borrower from

is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust sh
Lender shall request. If Lender has waived the option to accelerate provided in this p
in interest has executed a written assumption agreement accepted in writing by Len
all obligations under this Deed of Trust and the Note. =

If Lender exercises such’ option' to accelerate; Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof Such motice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay th¢ sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UniForM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of ‘Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to- Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
duc and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence

ection to cause the Property to be seld, and shall cause such notice to he recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall scll the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. ,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie ‘evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all reasonable costs wnd expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Decd of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this

‘Deed of Trust or (ii) cntry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be

then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of ‘Borrower contained in this Deed of Trust: (¢)
nses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower

nd ’ihA"cnfqréing‘:l_cr)der‘s and Trustee’s remedies as provided in paragraph 18 hercof.

reasonable attorney’s fees; and (d) Borrower 'takes such action as Lender may reasonably require

to assure ‘that the lien of ‘this Deed of T, ru's't;"Lcndcr’s'intcrest‘in’thc”Prop'crty and Borrower’s obligation to pay the sums




secured by this Déed of Trust shall contipue unimpaired, Upon such payment ang cure by Borrower, this Deed of Trust and
igations secured hereby shall remain ‘in- full force' and effect as if no acceleration had occurred.
* Assignment of Renls‘;‘Appoimm‘ent of Receiver; Lender in Possession. ‘As additional security hereunder, Borrower
i nts of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. AH rents coliected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not lim iver’s fees, premiums on
receiver's bonds and réasonab‘lc'attoi‘ncy‘s fees, and then to the sums secured by this Dee . der and the recejver
shall be liable to account only for those rents actually received.

21.  Future Advances.” Upon request of Borrower, Lender, at Lender's option prior to ful] reconveyance of the
Property by Trustcc to Borrower, may myakejFuturc Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deced of Trust whei evidenced by p, s stating that said notes are sccured hereby.

- Reconveyance, Upon piayment of S § Trust, Lender shall request Trustee to reconvey
the Property and shall surrender St & i S Cvi g indebtedness secured by this Deed of Trust
to Trustee. Trustee shajj reconvey the: and without charge to the person or persons legally entitled
thereto. Sy person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee, In accordance with applicable law, Lender m stee and appoint
i successor trustee to any Trustce ] . i C n ) cessor trustee shall
Succeed to all the title, power and ' confy v i i .

. Use of Property. The Property is -not currently s

25, Attorney’s Fees,’ As uscd in’ this Deed of Trust and’in the Note,
any, which shall be awarded by an appellate court. i IR o

- IN WITNEss WHEREOF, Borrower has exccuted this Deed of Trust.

4

STATE OF Orecon, ., K1ama th

| Onthis.,. > QO TH - ...dayof. ..
- GsoScott Rice and Cindy A.

“ Itﬁé?fo'kgﬁihé‘inét:rUfﬁé;ﬁt tobe. . their SR
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{Oticial e, "\ T A%

sidn s | D-13-8¢,

My Co "hiiss':i

i, B

Notary Public for Oregon
To Thusree:™ EA = . R R e B
" The undersigned is the holder of the note or notes sccured by this Deed of Trust,

REQUEST FOR. RECONVEYANCE

Said note or notes, together
with al] other indebtedness sccured by this Deed of Trust, have. been paid in full. You are hereby dirccted to cancel

said note or notes and this Deed:of Trust, which arc dp‘liycrcd:hcr‘cby; and to reconvey, without warranty, all the
estate now held by.you under this Dced of T rust to'the. person or persons legally cntitled thereto.

e ST,
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T



NOTICE: TE SECURITY INSTRUMENT SECURE
A PROVISION ALLOWING R
CREASES N THE INTEREST

RATE wiry, RESULT IN H
DECREASES IN THE INTEREST RA

AYMENTS
. 20th day of . . .Dece.mber ....... » 1983, and js incorporated into and sial]
¢ deemed tq amend and Supplement the Mortgage, Deed of Trust, or Deed to
ment’’) of the Same date giyep by the undersigned (the “Borrow
..... KLayary FIRST FEDERAL S4

Secure Depy (the

“Secun’ty Instry-
€r’’) to secure Borrower’s Note to

) LOAN ASSOCIATIQN

ame date (the “Note?’

4. eyne,..Klamath Fal

bed in the Secunty Instrumen; and
Sy..Oregon, .97 P03 T ment ane
Property Address
Modificau‘ons. In addition to the Covenants ang agreements made in the Security Instrum
nder further Covenant and agree as follows
A. INTE TE AN

MONTHLY PAYMENT
The Note has an ““Initial Interest Rate” of 12..000
. .ls.tday of the mont

- The Note interest rate m
€ginning op ~-March.i.. . » 1985 .| and
« monthg thereafter,
anges in the interest rate

- The Index is the:

........................
.............

..............
...............

i ¢ amount of any one ip-
g€ In the Bage Index figure, or all of thege as a condition of Lender’s
accelerate Provided jp aragraph 17
Y signing this, Borrower agrees to all of the above
**With a limit o

justments during the 1jife of the loan of plus
(+/- 3.0 Percentage points, .
<gﬁ%:<i&z?(dji¢wQ, ..................... (Seal)
« Scott 'R ce —Borrower
..C&(ﬂfﬁﬁ"wélt wle. (Seal)
indy A, dilce —Borrower

t was rece ived and fileqg for

mber A.D., 19 83 at 3:37 o'clock P M,

¥ recorded i, Vol g3 —— 3 ., of Mortgare E€S _ on page 21 699 .
e e e ' -f,EVELYN‘3IEHN, cou
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