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'MORTGAGE

THIS INDENTURE, made this 19th day of __ D ecemher , 19 _83
"ROBERT T.. GQODELL‘-ahdr-‘PA'T[’RICIA"; A GOODELL, ‘husband' nd wife
ferein called “Mertgagor", and WESTERN BANK, 3 Oregon banking sorporiion

between

hferéiri called “Mortgagee”, )

. WITNESSETH:

" For value received. by t'he;Moxjti;égo_r; t‘rbm‘thé;Mortga\gee,‘zthé‘quftg‘ag'.{)i-fdybés hereby grant, bargain, mortgage and convey
‘ "*Klamath' R County, Oregon, to-wit: ’

untd'the Mortgagee all the following 'describg:d-propex‘ty’situ'ated in_
:PARCEL l: - R S L R RSP R UR I SR PR S

£

’A’portion @f'ifaéﬁ‘90;rEﬁﬁéfﬁ;iséwifécég; ﬁoréQpéfticuiafly deécfibedyas follows:

[

‘Beginning at a point on.the :East : act’ 90, 30 ,
corner of said tract;thenceWest .6 ».WOTe or less, to the East boundary of a
“tract offlanal¢oﬁveyed't6 ”J$ft}“Lé§"by deed recorded August 16, 1909, in Deed Volume 28
QP383~17;‘thGQCELNbrth.along'thgwEaéf'bbupdary,ofisaidsLee Tract to the Southerly boundary
.6f5the{GreatvNortheranailwaygright;gquay; thence Southeasterly along ‘the Southerly
boundary'ofasaid'right«of*way to‘itsfintérsectionnwith“the East boundary of said Tract

- 20;- thence South to the point of beginning., v i B ‘

%

'PARCEL 2: ' v

of ‘Block 1 'and Lot: 15.2,.3,.4, 5,6 and 7 “4n-Block 2 of 'Evauna Park, ‘EXCEPTING
fTHEREEROM:af40.foot:stripxof land-along the réilfdad;asfdgededﬁbyvdeedvpecqfded:in Deed
c’%Volumg'284?pagg 106; RJamgth”Couﬁty;“orean,_RécthgL N o

B,

buildings and parts of
lec rnace and heating system, water
heaters, fuel storage receptacles; water and'iitigatingyéy_s'tems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums ahd'ﬂdor"'cove’rings,‘ built-in stoves, ‘ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers: and all other fixtures now or hereafter installed'in or on the premises; and any shrubbery, flora or timber now
i nted or growing thereon: and ‘any and all replacements of any one or more of the foregoing items, in whole
h are hereby declared to he ‘appurtenant to the land; and all the rents, issues and profits arising from the

mortgaged property. R S e e T ' ‘

TO HAVE AND TO HOLD the ‘savmé unto ‘the Moftgagée, ité'éuééessérs and assigns forever,

The Mortgagor does hereby covenant to and-with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it js the absolute owner of all'items of property descfibed'hereinnbove. that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of
8"Pemonswh0nw0wmh, eéxcept mortgages to Western Bank. o

~ This conveyance is intended as a"mortgage to secure p'erl‘okrmzinéékbyf‘ the .covennnts and agreements herein contained, to be
by the Mortgagor kept and performed and.to secure the payment of the sum of '$ 200, 000.00 and interest thereon in
accordance with the tenor of a certain promissory note executed by - Robert L. Goodell and Patricia A. Goodell

dated December 19 s ‘ , payable t(l)A the order of the Mortgagee'ir)/ix%ltltnﬁlmenLXof not less than $ 200,000, 0C
each plus 0 st X xxxxm{x}ﬂgy;yséwxxxmmm@ﬁm@xxxxxxxxxxxxxxxmx
19xxx _, until : —+v19.84  when the balance then remaining unpaid shall be paid.

i
ments, Buarantees, acceptances, bills of exchange, promissory notes, or

tgagee, or taken as security for any loans or advances o}f»‘i}n}‘\,gi‘dd.,‘sbrt or




f'!.lhli,};‘:i}t;: £ FIOg
,qr,-tg 80T does herep
T G TRS et
1 '-That:Mor'tga'gdrE
hereby secured; iwith i
pgy;ﬁhen due -all-

2 Y o A S
I pay, at the timeof Payment - - ,

d ‘interest’ {;'lich»:a'rnount"a's” st

i » at least one
become

for that Purpose, -
pay ‘the

» he wilj
may,

i req e the Mortgagee with- all gych
1 ~evide; it cerning the performance of such
Mortgagor and held by tondition o T ' exi Y facts or the valye of the
he'receipt of suely s - : ‘

Mortgagee that the

any loss grow;j

4. ‘That he will exec
of his tjtle to

ute or Procure g
0

uch further assurance
roperty ag may

the sajg p be requested by the

ortgagee,
~do or;

any expe
interest a¢ 8% interest set forth in
eater, and shy]) be

its discrotion, impose
percent of the original amount
d and may increase the interest

he ‘indebtedioss herehy secured by o4 more than gpe

annum;, o




8. That, in the event of the institution of any.suit or action " ment shall, where thereis more than one mortgagor, be construed
to foreclose this mortgage, the Mortgagor will pay such sum as° as plural and be binding jointly and severally upon all mortgagors
the trial court and any appellate court may adjudge reasonable as and the word “Mortgagee” shall apply to any holder of this
attorney’s fees in connection therewith and such further sums as mortgage. Masculine pronouns include feminine and neuter. All
the Mortgagee shall have paid or incurred for costs and disburse- of the covenants of the Mortgagor shall be binding upon his heirs,
ments in such suit or action, extensions of abstracts or “title executors, administrators, successors and assigns and inure to the
searches or examination fees in connection therewith, whether or benefit of the successors and assigns of the Mortgagee. In the
not final judgment or decree therein be entered and all such sums event of any transfer of the property herein described or any
are secured hereby and shall bear interest from the date paid or part thereof or any interest therein, whether voluntary or in-
incurred by Mortgagee or from the date of judgment, whichever  voluntary or by operation of law, the Mortgagee may, without
oceurs first, at the rate set forth in the promissory note notice to the Mortgagor or any one else, once or often, extend
mentioned above; that in any such suit, the court may, upon the time of payment Or grant renewals of indebtedness hereby
application of the plaintiff and without regard to the condition secured for any term, execute releases Or partial releases from
of  the property or the adequacy of the security for this the lien of this mortgage or in any other respect modify the
indebtedness hereby secured and without notice to the Mortgagor  terms hereof without. thereby affecting the personal primary
or any one else, appoint a receiver to take possession and care of  liability of the Mortgagor for the payment of the indebtedness
all said mortgaged property and collect and receive any or all of hereby secured. No condition of this mortgage shall be deemed
the rents, issues and profits which had theretofore arisen or waived unless the same be expressly waived in writing by the
accrued or which may arise or accrue during the pendency of Mortgagee. Whenever any notice, demand, or request is required
such suit; that any amount so received shall be applied toward by the terms hereof or by any law now in existence or hereafter
the payment of the debt secured hereby, after first paying enacted, such notice, demand or request shall be sufficient if
therefrom the charges and expenses of such receivership; but personally served on one or more of the persons who shall at the
until a breach or default by the Mortgagor in one or more of his time hold record title to the property herein described or if
covenants or agreements herein contained, he may yemain in enclosed in a postpaid ‘envelope addressed to one or more of
possession of the mortgaged property and retain all rents actually such persons or to the Mortgagor at the last address actually
paid to and received by him prior to such default.  furnished to the Mortgagee or at the mortgaged premises and
9. The word “Mortgagor”, and the language of this instru- deposited in any post office, station or letter box.

IN ‘WITNESS WHEREOF, -the Mortgagor S, have hereunto set __their hand__S and seals
the day and year first hereinabove written.

(SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

County of Klamath

December 19, AD.19.83 .

Personally appeared the above-named _RoPert L. Goodell and Patricia A. Goodell

et T
. / . .\‘
anyd,iacknowledged the foregoing instrument to be _ their voluntary ac ng\ deed ?\éjore me:
.n:"» ey, i REtum to: : : - : \ "‘\"’\‘; AR
RSN ~' "[ . ! . . . s .
S "'f‘?c{/;"f, = Western B;nk . XW]/W// o 22{

« (Notary Seal)7 p'f P, 0. Box 669 ' : . JQotary Public for Oregon.
S I ) flamath Falls, OR 97601 L
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OREGON: COUNTY. OF 'KLAMATH: 85 .
; within instrument was rece ived and £ iled for
record on the 21st day of neeenher A.D.; 139_ 83 at 9:1% o'clocY A M,

I hereby certify that th

and duly recorded in vol M83 , of 'MQ‘I'tgages on page__gle_R___-

EVELYN BIEHN, ,!,COUNTY CLERK

by. /,/4;)714 ﬂLf“/C/;Z




