MODIFICATION ¢ F
THIS AGREEMENT, made ang entered into this ~L1th 4. o ~May 1977__.

by and between, Newt F. Alvig and Lois T. Alvis
““-—““—““‘“*““*“‘f“f“‘“‘*_—““—“““““““““'

hereinafter calleq the “Mortgagors’* and FIRST NATIONAL BANK OF OREGON, a national banking associ-

ation which is the identical association heretofore known as The First Natijonal Bank of Oregon, Portland,
hereinafter calleq the “Mortgagee”’;

WITNESSETH.
On or about the \ze\tll__day of __March 190 77
—_—

L the Mortgagors did make, execute

and deliver to the Mortgagee their certain promissdryhote, in the sum of 8 M‘) payable in monthly

instalments with interest at the rate oflMQ% per annum.

For the purpose of securing the payment of said Promissory note, the Mortgagors did make, execute
and deliver to the Mortgagee their certain indenturg of mortgage, bearing date of_March 28 1977

on and covering the following described real property, situate in the County of Klamath
State of Oregon, to-wit: ‘ k

See attached‘legal description

which mortgage was duly recorded in the Records of Mortgages of said county and state.

age aforesaid the principal sum of

/ * * * %
Twelve Thousand and no/100* #* = * % % * (s 12'000'%DOLLARS,

together with accrued interest thereon, and the Mortgagors desire a medification of the terms of the paymeng
thereof, 1o which the Mortgagee is agreeable on the terms and conditions hercinafter stated and n

There is now due and owing upon the promissory note and mortg

ot otherwise.

NOw, THEREFORE, in co.nsidemtidn of t

contained, the parties hereto do

100*% * * % 4 ‘8143.\76) DOLLARS each ,
including
—0cluding

interest on the unpaid balance at the rate of JLOQC per annum.  The first instalment

shall be and is payable on the %ay of __ June 19 _77 and a like instalment on the
15# day of each month thereafter until the principal and interest are fully paid, except that

the final payment of Principal and interest if not soomner paid, shall be dye ang payable on the 15th

day of __Ma
the entire balance thep owi

immediately dye and payable wi part on any instal.
ment datc subjcct to payment of g prepayment premium of Y« rst fi\'c vears from
the date hereof of that portion, if any; of the sum prepaid i : year in excess of -U'\h_pcr-
cent of principal amount now owing on sajd note as refe . Said yearly Prepayment privilege

without premium shall not be cumulative. Any prepayment. of principal shall be applicd to the payment of
the most remote unpaid instalments.

above stated. the saiq

L, with all the terms gnd conditions

Sa&me manner and 1o (}o same extent as though the

espects incorporated herein and made » part of this agreeme )

IN WITNESS WHEREOF, the Mortgagors have hereunto set

used these presents to be executed on its behalf by
year first hereinaboye written,

provi-
nt.

their hands and seals and the Mortgagee
its_duly uulhorizod Fepresentative this gy and

FIRST (NA’TION,\L BANK OF OREGON.




Legal Description Newt F. Alvis ang Lois T

A parcel of lang situated in Government Lot 1 o
Township 41 S., Range 13 E.W.M

f Section 19,
Beginning at +

+s described ag follows:
he intersection of the s

outh line of said Lot 1

STATE OF OREGON, )

County “ of Klamath ) W,

Filed for record qf requast of
LA ety

-

[

“Eihs—11 :2 o’clock _A M, and duly
eccrded in Vol.y83 of Mortgages
fage 21728

" EVELYN piEy

| Céunty Clerk
£V, <~ o
By Z Deputy
Feo .00 )
.___‘

oo

- onthis2d st day of : Dec, ApD. ]9£
%

‘Fee




