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‘December .19_83  petneen

This Indenture, made this 15th

JELD-WEN, INC.

hereinafter

called”’Mortgagor”, and FIRST INTERSTATE BANK OF OREGON, N.A,, hereinafter called **Mortgagee”’ whose address is

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey unto the

Klamath -

@gagee, all the following described property situate in

County, Oregon, to wit:

See Exhibit B attached to this Mortgage and by this

reference made a part of it.-

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-
ment and fixtures now or hereafter situate on said premises, as are ever fumished by landlords in letting unfurnished buildings similar to the one situated on the
real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, lighting, heating,
cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving, counters, and other store, office and trade fixtures;
also the rents, issues and profits arising from or in connection with the said real and personal property or any part thereof.

To Have and To Hold the some unto the Mortgagee, its successors and assigns, forever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is the
absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands of all persons whom-

soever,

This conveyance is intended as a mortgage to secure performance of the ccvenants and agreements
herein contained, to be by the Mortgagor keptand performed, and to secure the payment of all

sums which Mortgagor shall owe to Mortgagee as a result of Mort
certain ILetter of Credit ("Letter of Credit") issued this 15th day of December
Mortgagee for the account of Mortgagor and naming First Interstate Bank of Oregon, N.

gagee making payments under thai
, 1983, bv

as beneficiary of the Letter of Credit, together with all renewals, modifications and/or exten-
sions of the ILetter of Credit. The aggregate amount which Mortgagor shall owe Mortcagee under

the Letter of Credit is $3,227,397.26. This

mortgage is also given as security for the pavrent

and performance of the obligations described in paragraph 11 attached to this nortgage and by

this reference made a part of it.

AThe Mortgagor does hereby covenant and agree 1o and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,

with interest, as prescribed by said note, and all taxes, liens and utility .

charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabove described in good order and repait and in tenant.
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with referance thereto; that
if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when completed,
it shall be worth not less than the value thereof at the time of such loss
or damage; provided, that if such loss or damage shall be caused by a
hazard against which insurance is carried, the obligation of the Mortgagor
1o repair or reconstruct shall not arise unless the Morigagee shali consent
1o the application of insurance proceeds 10 the expense of such recons-
truction or repair,

3. That he will, at his own :0st and expense, keep the building or
buildings now or hereafter upon said premises, together with all personal

INDIVIDUAL OR CORPORATION - DPC

property covered by the lien hereof, insured against loss by fire and against
loss by such other hazards as the Mortgagee may from time 1o time require,
in-one or more insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of the indebt-
edness hereby secured (unless the full insurable value of such building or
buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value): that all
policies of insurance upon said premises, including policies in excess of the
amount hereinabove mentioned and policics against other hazards than
those requited, shall contain such provisions as the Martgagee shall require
and shall provide, in such form as the Mortgapes may prescribe, that lcae
shall Le payable to the Mortgnagee; that all such policies and receipts
showing full payment of premiums therefor shall be delivered 10 and re.
tained by the Morcgaa&,_durinq the existence of this morngage; that ot
least 5 days prior to the expiration of any policy or policies he will deliver
to the Mortgagee satisfactory renewals thereof together with premium
receipts in full; that if any policy or policies shall impose any condition
upon the liability of the insurer or shall contain any “‘average clause®
or other provision by which the insurer may be liable for Tess than the full
amount of the loss sustained, he will, as often as the Mortgagee may re-
quire, provide the Mortgagee with all such evidence as it may request
concerning the performance of such conditida or the existence of any facts
or the value of the property insured and, if x\shan uppear to the Mortgagee

A., Trustee,



3-that thekngurance is prejudiced by the acts OF omissions of the Mortgagor © 7 g, That, in the event of the institution of any suit or action 10 {ore-
or -that the coverage is inadequate, the Mortgagor will do such acts and close. this morgage, the Mortgagor will pay such sum as the trial court
things and obtain such further insurance as the Morigagee may require; and any apeliate court may adiudge reasonable 2% sttorney’s fees in
that the Morigage may, at its option, require the proceeds of any in- _connection therewith and such further sums as the tortgagee shall have
paid or incurred for extensions of abstracts or title searches Of examination
{ees In connection therewith, whether or not final judgment of decree
therein be entered and all such sums are secured hereby ; that in any such
suit, the court may, upon application of the p|aimiH and without regard 10
. the condition of the property of the adequacy of the security for this in-
4. That he will execute or procure such further assurance of his title debtedness hereby secured and without notice 10 {heMorigagor oF any one
1o the said property a5 may be requested py the Mortgagee. else, appoint 2 receiver to take possession and care of all said mortgaged
propenty and collect and receive any Of all of the rents, issue i

5. That in case the Mortgagor shall fail, neglect of refuse to do of whif:h had theretofore arisen Of accrued of which may arise of ac
perform any of the acts or things herein required 1o be done o performed, dunng the pendency of such suit; that any amount so received shall be
the Mortgagee may, at its option, but without any obligation on its part to applied toward the payment of the debt secured he"?‘by' a?“f' first mv.mg
<o do, and without waiver of such Jefault, procure sy insurance, Pay any thereirom “the charges and expenses of such receuvershu_p, but until 2
N " . 4 preach or default by the Mortgagor 0 one oOf more of his covenants O

taxes or liens of utility charges, make any repairs, OF do any other of the

. . A . agreements herein contained, he may remain in possession of the
things required, and any expenses sO incurred and any sums so paid shall mortgaged property and retain all rents actually paid 10 and received by
bear interest at the rate per annum specified in the note and shall be him prior 10 such default.

secured hereby.

surance policies upon the said premises 10 pe applied 10 the payment of
the indebtedness hereby secured OF 1o be used for the repair or recon-
struction of the property damaged of destroyed.

10. The word"Mongagor”, and the language of this instrument

6. That he will not, without the prior written consent of Mortgagee, shall, where there is more than one mortgagor, be construed 3s plural and
wansfer his interest in said premises of any pant thereof, whether or not be bir:‘ding jointly and severally upon all ‘moﬂgagors and lhe_word *Mort-
the transferee assumes oOr agrees to pay the indebtedness hereby secured. gagee shall apply 10 any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall
pe binding upon his heirs, executors, administralors, successors and assigns

. . . and inure 10 the benefit of the successors and assigns of 1the Mortgagee.
be required if the ransferee were a new loan applicant. Mortgagee ghall not In the event of any transfer of the property herein described or any parnt

unreasonably withhold its consent. As @ condition of its consent 10 any thereof or any interest herein, whet luntary Of involuntary of by
ransfer, Morgagee may, in s discretion, impose a service charge not operation of -law, the Mortigagee may. without notice 10 1!
exceeding one percent of the then outstanding principal balance of the or any one else, once or often, extend the time of payment OF grant
nowe and may increase the interest rate an the indebtedness hereby secured. renewals of ingebtedness hereby secured for any. t€rm. execute rejeases

’ or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting 1he personal primary
\iability of the Mortgagor ¥ ¢ the indebtedness hereby
secured, No condition of 1 1 be deemed waived uniess
the same be i i iti gagee. Whenever
any notice, demand, i i reof or by
any law now in exis e, demand
or request shall be sufficient if personally served on one Of more of tnhe
persons who shall at the time hold record title to the propeny herein
described of if enclosed in @ postpaid envelope addressed 10 one or more
of such persons or to the thortgagor at the last address actually fumnished
to the Mortgagee or at the mortgaged premises and deposited in any post
: office, station OF lptter box.
and foreclose this mortoage. . . % ERI la]
attached to this mortgage as Exhibit A are mwm@g%egmﬁ%%l%isok%%%ga%a % £Y @Urgfg’:ence
made a part of it.

Upon any application for Mortgagee’s consent to such a transfer, Mort-
gagee may require from the transferee such information as would normally

8. That, if any default be made {i} in the payment of the principal
or interest of 1he indebiedness hereby secured {it} in the performance of
any of the cO ts of this mortgage {iii) or in payment
or performance of any { any other mortgage or trust deed on
the property described herein, Mortgagee may. at its option, without
notice, declare the entire sum secured by this mortgage due and pay able

IN WITNESS WHEREOF, said Mortgagor has executed this indenture the day and year first obove written.

JELD-WEN, inc.

STATE OF OREGON ) STATE OF OREGON

) ss. ) ss.
County of _ ) County of. Multnomah J

The foregoing instrument was acknowledged before me this The foregoing instrument was acknowledged before me this __ 20th
day of /_/-19__._— da}'OfM,wﬂ_
by //// R. C. Vendt, Cou el
Jeld-Wen, 1 afn)
an Oregon corporation,
on behalf of the corporation.

-

‘Notary Public for QOregon Notary Public for Oregon
My commission expires: My commission expires: 8/ 13/84

(SEAL) ' Z/ _ __[SEAL)
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'EXHIBIT B '

DESCRIITION

PARCEL 1: . , :
A tract of land situated in lots 3, 4, 5, 6, 7, 8, 10 and 11, Section 19,

Township 38 South, Rarige 9 East of the Willamette Meridian, Klamath County,

Oregon, more particularly descridbed as follows: e

AT |
Beginning at an iron pin located North 7° 15' West a distance of 1433.3 feet "
from the iron pipe marking the center quarter corner of said Section 19; thence
South 10° 20' East parallel with Lakeport Boulevard a distance of 139G.L5 feet
to an iron pin on the Northerly right of way line of the Shippington "E" line
spur track, said iron pin being 12.5 feet distant ot right angles from the
center line of said spur track; thence Westerly parallel with and 12.5 fcet
distant at right angles from sajd spur track to a point of intersection with .
the Northerly right of way of the old Earl Fruit Company spur track, sajd point
being 30 feet distant at right angles from the center line of the o0ld Farl
Fruit Company spur track; thence Northwesterly parallel with and 30 feet North-
easterly at right angles from the center line of the 0ld Earl Fruit Compuny
spur track on 12° 30' curve to the right to a point which is located South
796.8 feet from the ‘Northeast corner of the old Earl Fruit Company tracij;
thence North a distance of 796.8 fect to the Northeast corner of the old Zarl
Fruit Company tract; thence South 89° 23' West o distance of 1170 fcet, more
or less, to the intersection of the Westerly linc of said Lot B8; thence North
10° 20' West (North 10° 30' West by Deed record) along the Westerly linc of
said Lot 8 to the line betveen said Lots 7 und 8; Lhence North 89° LL" Eust
along said lot line to a point that bears South 8(° 3L' West from the point of
beginning; thence North 86° 3L' East to the point of beginning.

.. PARCEL 2: : .

- A tract of land situated in Lots 5, 6 and 7, Scetion 19, and Lots 1, S and 6,
Section 18, all in Township 38 South, Renge 9 Enst of the Willemette Meridian,
Klamath County, Oregon, more particularly described ps-fo])ovs: .

Beginning at an jorn pin vhich is North 7° 15' West a distunce of 1L433.3 feet
from the iron pin marking the center quarter corner of sajd Scction 19, =aid
iron pin being South 10° 20' East a distance of 1070.88 feet und South 79° Lp*
West & distance of 1055.96 feet from the ras pipe monument on the liorthvest
corner of Pelican City Subdivision; thence Horth 79° h0' Eazt nt right unples
to Lukeport Blvd. o-distance of 109%5.96 fect o an iron 3in on the VWeznterly
right of vay line.of Lakeport Blvd.; thence Kortherly alonp the Westerly ripht
of vay linc of Lukcport 'Blvd. to an jron pin that §s North 89° 5h' Veit o
distunce of 78.32 feet and North 23° L9 West o distance of IN8.71 el from
the gos monument on-the Northwest corner of Pelican City Subdivision, nnjd

ges pipc munument being North 89° Sk Vest u distunce of 1995.% feet from the
Southeast corner of said -Scction 18; thenee Suntly 79° h0' Viest a distunce of
182.53 feet Lo an iroh'pin on Lthe Vesterly Jline of old Pelicun Bay lusber Co.
spur track; thence Séuyherly and Vesterly anlong the Westerdy and lortherly
line of seid spur track to an iron pin vhich 35 South 79° LD' West n dizvunce
of 579.3k fcet from the gas pipe monuzment ¢n the orthvest corner of Pelican
City Subdivision; thence liorth 10° 20' West a distance of 253.0 feet to un
iron pin; thence South 79° L' Weet a distunce of BG6O.36 Teeds thence fineoh
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PARCEL 2: (continnéd)i ;n - DULEERIR T
thenée‘Sbuth 79° LO* Went Lo Lhe Westerly

10° 20' West a disténcévof\192}3 feet;

boundary of Lot 7' said Section 19; thence South 300 20' Fust (South 10° -30¢

East by Deed record).along the Westerly boundary ofr lot 7, ziia Scction 19 to

the line ots T an » said Sectjon 19; thence Nory), 89° L7kye past along
said Lot e to a point that bears South 86° bt yest from the point of beginning
thence North 8g° 34" East to the point or beginning,

PARCEL 3. s . .
A tract or land situateq in Lots b ang 5, Scction 19, Township 38 South, Range
9 East of the Willamette Meridian, Klamatn County, Oregon, besng more particularly

described as follows:

Beginning at an iron pin on the Westerly right . of way 1ine of Lakeport Boulevarq,
said point being South 10° 70.88 feet from the gas pipe’
Donuzent on the Nor " i " Subdivision, snig Eas pipe
monument being Nort 995.5 feot from the Northeast
corner of saigd » thence South 79° )0 West at right nngles to Lakeport
Boulevard g distance of 1055 i Pin, sajd point being North 7°
' Pipe marking the center % corner
; arallel with Iinkeport Boulevarg
t to an iron Pin on the Northcr]y right or vay line
of the Shippington "E" spur tracks; thence Easterly along snig Spur track to
its intersection vith the Westerly right of vay line of lakeport Boulcvnrd;
thence North 10° 20‘_West along said right of Yay to the point of beginning.

PARCEL ).
all in Scction 19, Township

Klnmath County, Oregon, being

‘Beginning at a point vhich is South 10° 20' Easy o distnnce of 60 feet from .
the Soythwest corner of Block L, "Pelican City", Klmnatp County, Oregon, and
Tunning thence North 79° LO' East 309 feet to the Westerly line or the right
heastern Railway; thence Southon:ter]y along said
right or vay, ¢ tant at rignt angles from the centerline thgreof,
the folloving Courses and distances: South 21° 17 Eust 100 feet; South pL° 10
East 100 feet: South' 27° 06' Egnst 100 feet; South 30° 08" hust 100 reet; South
32° 52" Eust 100 f&et; South 35° 3p° East 100 feet; South 360 55' Eust 100 Teet;
South L1° 34 East 100 feet; South LL® 31+ pynq 100 feet; Soutn h7e 311 East
100 feet, South 50° L3 East 10p feet; South Lgo 00" Enst Ll peoot Lo a point
vhich is distant 29 feet Northerly at right angles from the centerline of the
Shippington "g" Spurs; -thence Westerly Parallel to amg 24 feet distant llortherly
al right anglec from the centerline of s23d Skippinnton, "t npur, vith the
following courses und distances, Nort) 68° 27 west 12305 feet; Horth 70° og*
Yest 100 feet, Horth 72° si» West 100 feet; thence Norty g0 h2v West 4 distance
of 30 feet, more or less Lo a reint on the centerline of Inkeport Boulevarg,
thence lorth 10° Vest along the center]jnc'pr 5034 Lnkeport Boulevard to a
said centerline and je South 79° o' Wegt 4 distunce of
30 feet from the pluce of beginning; thence llorth 70° Lot pnry 30 fcet to the
Place of beginning, less right of wvay for Lak¥eport RBowdevard, .
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PARCEL 6: (continued ).

railroad spur a distance of 1130 feet, more or less, to an iron pin, said pin
being North 34°® 23' West a distance of 982.8 fect from the g88s pipe monument

on the Northvest corner of "Pelican City"; thence North LO°® 37' Fast & distance
of 149.8 feet to an 4ron Pin locuted on the Southwesterly ri

Southern Pacific Railroad; th
at right angles from the centerline of said railroad to an iron pin at the {nter-

section with the South line of said Sectjon 18; thence North 89° skt yeat a
distance of 56.35 Tfeet (58.3 feet by Decd record), more or less, to,the point

of beginning. :

PARCEL 17: - :
That portion of the SWNWy of Section 19, Township 38 Soutn, Range 9 East of

the Willamette Meridian, Klamath County, Oregon, lying Northerly of the Klamath
Falls City 1imits, as of December 29, 1081.

STATE Of OREGON, )
County  of Klamath )

Filed for record qt request of

S

at

on this 21 ’ 8 ‘3
lcing#dcy of Deg . AD 19
\

~——0__o'clock A M, and duly

: recc.fded in Vo, M83 of MQI:tggge_s
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