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THIS TRUST DEED, made thi

, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: a o

Lot . Block 115 in Klamath Forest Esﬁé.té?é}_,ﬁicjhway 66 Unit
plat No. 4, ‘according to the official plat thereof on file in the
office of the -County clerk of Klamath County, Oregon.

gogether with all and singular the t ¢s. hersditaments and appurtenances and all other rights thereunto belonging or in anywise
o _now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

F

OR THI;:‘ PURPOSE OF SECURING ERFORMANCE of each agreement of grantor herein contained_and ’Eiy;‘nent of the

P
sum of .. x**geven thousand six hundred and 8ollar and no/100%*

" Dollars, with interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, it

ot soconer paid, to be due and payable L.Januar: U0 W , 19,84
The date of maturity of the debt secured by th instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, asgigned or qlie::ared by the grantor without. lirst having obtained the written consent of approval of the beneficiary,
then, at the beneticiary’s option, all obligations sacured by this instrument, irreapective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. -

The above described real proporty is not currantly used for agricultural, timber or grozing pUrposos.

To protect the security of this trust deed, drantor agdrees: of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition g ar creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; 1greement aitecting i charge
mot fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all © !
2. To complete or restore promptly and in good and workmanlike grantee n an reconveyance may be described a3 the
manner any building ot improvement which may be -constructed, damaged or legally entitl thereto,”” and the recitals there:n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of | §. Trustee's lees lor any ot the
3. To comply with all laws, or ' s, regulati cov ¢s, condi- services mentioned in this paragrap 11 be not less than $5.
and restrictions ailecting said property; i the beneliciary 5o requests, to i 10. Upon any default by grantor hereunder, beneliciary may at any
i ecuting such iinancing tatements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3s the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oltices, a3 well as the cost of all lien searches made the indebtednes d, enter upon and take possession ol said prop-
by filing otlicers or searching adencies as may be deemed desirable by the erty or any par K or otherwise collect the rents.
beneliciary- jsstzes and prolits, i i st due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expens nd collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, ard in such order as bene-
and such other hazards as the benelici%rg from fme to time require, in ticiary may determine.
an amount not less than sinsur Le...Va. ue. written in 11. The entering upon and taking possession of said property, the
compani ptable fo the bene v, with loss payable to the latter; ail collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneliciary 2 ed; insurance poli ies or P iom or awards for any taking or damage ol the
if the grantor shall fail lor any reason fo procure any such insura property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the ¢ waive any delault or notice of delault hereunder or invalidate any act done
tion of a‘ny policy of insurance now or hereafter placed on sa!';_ih buildings, pursuant to such notice.
the beneticia ma rocure expense. e amount . .
collected undre’; anyylir’; or o i b§ applied by beneli~ 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtednes: ed H r as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option o ici i so collected, or declare all sums secured {mreby.:mmedmlely due and payable. In such an
any part thereol, may be released to_grantor. pplication or release shall  Svent the beneficiary at his clection may proceed to foreclose this "“’:tg"d
not cure or waive any Jetault or notice of detault hereunder or invalidate any in equity as a mortgade or direct the trus ec this trust d “hal
act done pursuant to such notice. advertisement and sale. In the latter even X sstee sh 1
5. To keep said premises free from construction Liens and (o pay an  execute and cause to be recorded his written notice of default and_his election
taxes, assessments and other charges that may be levied or assessed to sell the said described real perty 10 satisly the obligations secured
agnir;st snid property pefore any part of such taxes, assessments ani hereby, whereupon the trustee shall fix the time and place ol sale. gn-; n&hc.e
charges become past due or delinquent and promptly deliver receipts therelor ‘:“”’ as then “;jeeq;"erOR{,’S' é‘;“; 4‘3’7 %"g‘;;g to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provi m 50. o 86. . .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to {oreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after delault at any time prio the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the K rson_ 0, privileged by
and the amount sO i ith i he rate set lorth i te secured ORS 86.760, may pay to the b successors in interest, respec-
hereby, together wit igati i i i tively, the entire amoun 1 d of the trust deed and the
trust deed, shall be added to and H obligation secured thereby (i nses actually incurred in
trust deed, without waiver of an i enforcing the terms of the obli ! s lees not ex-
hereot and for such payments, i i ceeding the amounts provided
before described, a3 well as the grantor, 1 cipal as would not then be d
ent that they are bound for the payment of the obligation herein the default, in which event all foreclosure p
and all such payments shall i i and payable with- the trustee.

out notice, and the nonpayment thereol shall, at ion of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
rendec all sums secured by this trust deed imm e and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, Jees and expenses of this trust including the cost  in one parcel or_in separate parcels and shall cell the parcel of parcels at
of title search as well .as the other costs and . expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchnu' its deed in lorm as required by law conveying
fees actually incurred. . . . the property i or warranty, express or im-
7. To appear in and defend any action or proceeding purporting (0 . plied. The recitals i of fact shall be conclusive proof
alfect the security fid ¢ beneliciary or trustee; and in any suit,  of the truthtulness excluding the trustee, but including
action or proceedi i b trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any_ suit lor the forec deed, (9 Il costs and ex:pe?us., "':' 15. Wh rsuant to the powers provided herein, trustee
cluding evidence 0, H < ‘ . ees; the  ghall apply the p d to payment of (1) the expenses of sale, in-
amount of attorney 3 H ) i cluding th tee and a reasonable charge by trustee’s
tixed by the trial court and in the event of an appea attorney, obligation secured by the trust deed, (3) to all persons
decree ol the trial court, grantor turther agrees to pay s_uch surn R ‘having recor subsequent to t f
pellate court shall adjudde .reasonable as the beneliciary’s or trustee's attor- deed as their Tnterests may Appear in
ney's lees On such appeal. surplus, il any, to the drantor or (o
It is mutually agreed that:

3 . ) : . surplus.
8. In the event that any portion or all ol said property -ll:all be taken
blondts J A ” Hiirt )

. 16. For any reason permitted by law beneliciary ma {rom time toO
under the right of 0 or ¢ . y shall have ',f'," time appoint a ¢ s to any trustee named {erein or to any
if it so_elects, to require that all or any portion of the manies payat!a  successor trustas appointed hereunder. Upon such appointment, and wi

nsation lor such takind, which are in excess of the amount required  conveyance 10 the successor frustee, the Tatter shall be vested with all title,
to pay all reasonable_costs, expenses and attorney 3 fees necessarily paid or powers and_duties conferred upon any frustee herein named of appointed
incurred by grantor in such proceedings, shall be paid to bencliciary and  ‘pereunder. Each such appointmenz and substitution shall be made by written
applied by it tirst upon any reasonable costs and expen nd attorney s tees, instrument executed by beneticiary. sining relerence 10 this trust deed
both in_the trial and l_ppellate courts, necessarily paid or incurred by bene- and its place of ¢ ich, on recorded in the itice of the County
ficiary in such proceedings. and the balance applied upon the indebtedness Clerk or Recorder counties in which the property is situated,
secured hereby; and grantor agrees. at its own expense, to fn_kg such actions shall be conclusive proof of proper appoin(mmt of the successor trustee.
and execute such instruments 0% shall be necessary in_obtaining such com- 17. Trustee accepts ¢this trust when this deed, duly executed and
P"‘”"o;' Rzom”;i:':’o:ng'#;;"{‘{": ";q';;;:" upon written request of bene- ackmwleéged is made 5 [ rovided by law. Trustee is not
liciary, payment ol its dees and presentation ol this deed and the nota lor ':fu’:f‘:,’rdo‘l"";‘;"f.’d‘,g’: ol:”‘ to ol Sfﬂfmzf;’é;fr?’;,dffifﬁ
endorsement (in case ol tull reconveyances, lor cancellation), without aflectind il bo-a pert less m‘;‘ e etion of br'ougm e rustes. ©
the liability of any person lor the payment ol the indebtedness, - trustee may 4 pr! 4 -

NOTE: Tha Trust Deed Act provides that the trustee hereunder must be either an attomey, who Is an active member of the Oregon State Bar, o bank, tust cempany
or savings and loan association authorized to do business undet the lawy of Cregoen ot the United States, o title insurance caompany authorized ta inwurs title 1o real

property of this state, its subsidiaries, affiliotes, agents or bronches, the United States of ony OQeny lhmi. at SN 0ITOW agent liconsed under ORS 496.508 to 696.585.




The grantor covenants’ and 'agregé;]}tp';'g"x;dwith‘ th'ej‘_ben'eficiary and those claiming under him, that he is law- W

! fully seized jn fee simple of said described real property and-.hag a valid, unencumbered title thereto €XCEPt P
st dm rﬁ’:&lng“t e-—terms ‘and-provisions thereof, execued by Edward C. |

Tru Deedm -inc

Dore et us, to Klamath County Title Co., trustee for Klamath Forest Estates et
al as bene iciary dated November 18, 1981, recorded December 4, 1981 in Vol M8
page 20929, which said: Trust Deﬁl

beneficiary agr 1d Grantor herein
and that he will warrant and forever defend the 'same‘a ai Prsadiges Lo, o

inst all persons whomsoeverharml ess thereof.

The grantor warrants that the "proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily . tor grantor's ‘personal, family, household or agricultural purposes (see Impcrtant Notice below),

(b) for an organization, or (even if grantor is a natural p-:rson) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, porsonal representatives, successors and ‘assigns. The -term beneliciary shall mean the holder and owi

ser, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In gonstruing this deed and whenever the context so requires, the

masculine gend ludes the feminine and the nouter, and the ‘singular number includes the plural.

|
f
]
i
!

IN WITNESS WHEREOF; said grantor has hereunto set his hand the day and year first abovecwritten.
* JMPORYANT NOTICE: Dalate, by lining out, whichever warraniy {a) or (b} is
not applicable; if warranty -{a) is cpplicable ond tho .bonoficiary is o creditor

os such word is dofined in the Truth-in-Lending Aet and Regulation Z, the
beneficiary MUST comply . with the Act. and ‘Regulation by making required
disclosures; for this: purpose,.if this inatrument is to bo a FIRST lien fo finance .
the purchase of a dwelling, ‘vse Stevens-Noss- Form ‘No. 1305 or equivalent;

If .this. instrumont is NOT to ke a first lien, or is not 1o, financo. the purchass -
-of .a dwelling .use Stovans-Ness Form: No.. 1306, or oquivalont. - If compliance

vwltrh the Aq is not roql,vlrod,v ;!jnfgsqrd this i)oll:q.‘ v

“(if_the signer of the obove Is a eo'rpolmi;:h,ﬁ ’ :
use the form of ack wled i s

'STATE OF \QR.} 5.,

Mraseta. =4 s St w1 e

GENERAL ACKNOWLEDGMENT

Stateof _CALIFORNIA

On this the 29 thday of November 1983, before me,

the undersigned Notary Public, personally appeared

OFFICIAL SEAL =4 CHARLES M. KRIEGER AND FUMIKO KRIEGER

BRUCE W. LOVE
NOTARY PUBLIC-CALIFORNIA 0 personally known to me

PRINCIPAL OFFICE IN XX proved to me on the basis of satisfactory evidence
SAN DIEGO COUNTY .
to be the person(s) whose name(s) are subscribed to the

o within instrument, and acknowledged that _they  oyecutedit.
WITNESS my hand and official o

‘ ﬁ//)/ a) 1”;

Notary's Signature

) o NATIONAL NOTARY ASSOCIATION e 23012 Ventura Blvd. » PO. Box 4625 « Woodland Hills , CA 91384
LMV MWL srmv 7 - g— L ’ N e . .
eaid trust deed or pursuant to statute, to I-all evid of indebtedn:

88 _secured bywd truatmde:dw("whxr'c.}x are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of eaid trust deed the

estate now held bytyou under. the same. ‘Mail reconveyance and-documents to

iy

. DATED: :....

Beneficiary

De not lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be doll i to the trush

for llation before will be mada.

TRUSTDEED . ... . ... . . STATEOF OREGON, ..
, romMNo mmy T ... .. . Countyof Klamath
STEVENS-NKSS LAW PUB; CO., FORTLAND, ORE, .. || 77 T I certify that the within instrument

" was received for record on the
December

Grant  SPACE RESERVED * in /reel/volume No.
rantor FOR N::g’,f gﬁfg or as fee/ﬁle! i
fededsis . RECORDER'S USE.. . . .ment/microfilm/reception No..2
T e e Record of Mortgages of said County.
D | P " Witness my hand and seal of
. Benefici [P | R U S N . . )
— ' ‘ oo County affixed.
RETURN TO . . o ) R =

Ew lvn Biehn. County Clery

By %%[% ;:;::ty




