ASSIGNMENT AND MORTGAGE

‘December 20, 1983

PARTIES: ROBERT D. ELLIS and MARY
P. 0. Box 37 :
Keno, OR 97627

JO ELLIS, husband and wife

Assignor;MSrtgagor
SOUTH VALLEY STATE BANK, an Oregon Banking
Corporation ‘

5215 South Sixth Street
Klamath Falls, OR 97601

Assignee-Mortgagee
RECITA AL S:

A. The Assignor-Mortgagor desires to borrow funds from
Assignee-Mortgagee.

-mentioned loan, the
Assignee-Mortgagee
h mortgage hereafter described and the

AGREEMENTS:
SECTION 1. ASSIGNMENT:

1.1 For value received by Assignors from Assignee,
Assignors hereby grant, bargain, sell and convey to Assignee, its
Successors and assigns, all of Assignor's right, title and
interest a certain mortgage, including the terms and provisions
thereof, executed by David M. Brollier and Carolyn S. Brollier,
husband and wife, to Robert D. Ellis and Mary Jo Ellis, husband
and wife, dated November 8, 1982, recorded November 9, 1982, in

Volume M82 page 14925, Mortgage Records of Klamath County, Oregon,
to secure the payment of $39,000.00.

1.3 The Assignors appoint the Assignee their
attorney-in-fact with full power of substitution to enforce the
obligations of the above-mentioned interests in real property and
to collect the amounts due thereunder and apply the same to the

ors herein without prejudice to the other
erein. a

SECTION 2. CONVEYANCE:

For value received by Mortgagors
Mortgagors hereby mortgage, grant, bargain,
Mortgagee, its successors and assigns,

real property, situated in the County
to~wit:

from Mortgagee,
sell and convey to
the following described
of Klamath, State of Oregon,

All that portion of the EXSE% of Sec.

34, Twp. 39 S.R. 9
E.W.M., described as follows:

Beginning at a point in the SE%SE% of said Sec. 34,

from
which the Southeast corner of sai

d Section bears South
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SECTION ¢, ASSIGNMENT op ISSUES AND PROFITS:
Mortgagor

S herep
nd profitg

collateral above
SECTION 7.

DEFAULT:
T CETAULT:

Events of Default:

The occurre
owing events shall

nce of any one or
Constitute 3
(a)

default hereunder:
Mortgagor'sg default jip the timely Payment of any
indebtedness to Mortgagee when due; t

{b) Mortgagor'g failure to pPerform or Observe 1] the
Provisions of this Mortgage;

(c) The happening of an
other agreement

Or securit
Mortgagee;

event of default under any
Yy instrument between Mortgagors and

any bankruptc '
jurisdiction,

Mortgageq Premises,
ten consent of
Remedies op Default, If any default Occurs,
Option, declare the entire unpaiqg balance
nd accrueg interest Secured by this Mortgage
together i

In addition to all othor remediag provided hapo
Mortgngmc, under the Assignment Provisiong
May notify the pa

Yees under the obligations
king Payment to the Mortgagee.

law, the
agreement,

in, or by
commence ma

of this
assigned to
SECTION 8.

ATTORNEY FEES AND OTHER CosTS .
In the eve '

Nt suit or actiop is be
Mortgagors will pPay, in addition” to the costs ang
nts alloweq by law, Such sum ag the court may adjudge

Mortgage,
disburseme
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reasonable attorney fees in such suit ‘or action, or any appeal
therefrom. Mortgagors will also pay such sums as the court may
adjudge reasonable for the necessary examination and search of the
public records respecting the title to the mortgaged premises.
The plaintiff in such suit or action may take judgment therein for
such sums. Mortgagors will pay to Mortgagee all sums, including
costs, expenses and reasonable agent and attorney fees, which
Mortgagee may expend or become obligated for in any proceedings,
legal or otherwise, involving the title to the mortgaged premises,
or to establish, protect or sustain the lien of this Mortgage, or
its priority, or in defending against liens,. claims, rights,
estates, easements or restrictions, or for evidences of title to
the mortgaged premises. Interest shall be paid to Mortgagee on
all such sums as the rate then payable on the indebtedness secured
hereby. This Mortgage shall stand as security for payment of

these sums and interest in like manner and effect as for payment
of the indebtedness secured.

SECTION 9. MISCELLANEQUS:

9.1 Terminology: The word "Mortgagor" and the language
of this instrument shall, where there is more than one Mortgagor,
be construed as plural and be binding jointly and severally upon

all Mortgagors and the word "Mortgagee" shall apply to any holder
of this Mortgage.

9.2. Nonwaiver: No c i of this Mortgage shall be
deemed waived unless expressly i 'in writing by Mortgagee.

9.3 Notices: Whenever any notice, demand or request
is required by the terms of this Mortgage or by any law now in
existence or hereafter enacted, the notice, demand or request
shall be sufficient if enclosed in a post paid envelope, addressed
to Mortgagors at the last address actually furnished to Mortgagee,

or at the Mortgaged Premises, and deposited in any post office
station or letter box. ‘

9.4 Applicable Law. This Mortgage shall be governed by
the law of the State of Oregon and any questions arising hereunder
shall be construed or determined according to such laws.

THE PARTIES have executed this Agreement as of the date
first written. , -

ASSIGNOR-MORTGAGOR
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STATE OF OREGON )

) December 20 , 1983
County of Klamath )

Personally appeared the above-named Robert D. Ellis and
MARY Jo Ellis , and acknowledged the foregoigg“}ng;tpment
to be voluntary act. Before me: ey IR R

e
g

(bosee Coresdapg it s
Notary Fublic for:iOxkgdn. ... v
My Comifission expires::l M7=87 :
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STATE OF OREGOM: COUNTY OF KLAMATIi:ss , S
I hereby certify that the within instrument was received and filed for

record on the 22nd. day ofDec.A.D., 19 83 at _9:03 o'clock _4 M,
and duly recorded in Vol M83 , of Mortpages on page 21864

EVELYN BIEHAN, COUNTY CLERK

% O/ . @;
Fee $_16.00 byj}?%w- Cos v g A Deputy




