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STATE SAVINGS AND LOAN ASSOCIATION | -
300 S. Ellsworth ‘
Albany, Oregon 797321
Attn: Karen Hansen
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 DEED OF TRUST

THIS DEED OF TRUST is made this........... 12¢6. | ' dayof... December .  _ .
83.., among the Grantor,. JEFFREY A, VAN LIEU, AND KATHY . L., VAN LIEU, AS HUSBAND AND
WIRE covr o 00 ovoy vl o i (herein “Borrower”),, TRANSAMERICA TITLE

oo e s

STATE SAVIN N ASSOCIATION.
existing under the laws of . ., THE

2.0, Box 1179 — Albany, Otegon §

o Bolll_‘lgow;ég;,in‘ con'sider_ati()h"_c:)‘\f,thc‘indcb_tc;dnc;ss herein recited and the trust hercin created, irrcvocably grants
and convclgf“ to Trustee, in trust, with power of sale, the following described property located in the County of

AMATH oo \.....00 ., State of Oregon:

Lot 8, Block 112, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon, ALSO, the
Southeasterly one-half on Lot 9,.Block 112 of said BUENA VISTA
ADDITION TO THE CITY OF :KLAMATH FALLS, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the most Easterly corner of said Lot 9 and running
thence in a Northwesterly direction along the Westerly line of
California Avenue a distance.of 25 feet; thence in a Southwesterly
direction, parallel with the line between Lots 8 and 9 in said
Block 112, 140 feet to the' Southwesterly line of said Lot 9;
thence in a. Southeasterly direction 25.feet .to.the most Southerly
corner of said Lot--9; thence in a:Northeasterly direction along
the line between Lots 8‘and 9 of said ‘Block 112; 140 feet to the
place of beginning.. .. 0 oo '

Sty

which has the address of .
R T (City]
Oregon . 97601 .. . erty Address”);
[State and Zip Code]; . . TP
- TOGETHER 'with all the improvements now or hercaftor erected on the property, and all easements, rights.
appurtenances, rents (subjcct".hovacr\ to the rights ‘and authorities givén herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a lcaschold) are herein referred to as the “Property™;

T0 SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . Decemberx . 12,
.. 1983, (herein “Note”), in the principal sum of. . THIRTY, SEVEN .THQUSAND, FIETY. AND. NO/100. .

* BORE RORORR R OF %8 Dol with interest thereon, providing for monthly fnstallments
of principal and interest, with the balance of the indebtedness, it not sooner paid, due and payable on. ..

.

ooveevs e oo the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the lj(:pzi)'rmcm"of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

- Borrower covenants that Bqtrévu%pr is lawfully scised Q_f the estate hereby conveyed and has the right to grant
and convey ihc,Properly, théf:i}{é' jP'r’dp‘c'r‘tyyis’ uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims'and demands, subject to any declarations, easements or restrictions listed
in a schedule of cxceptions to coverage in any 'title insurance policy insuring Lender’s interest in the Property.
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‘ UNIFORM Covg

ENAI Lender covenant and agree as: follows:

L. Payment of Principal ‘and Inferést, ‘Borrower shalj promptly pay when dye the principal of and interest on the
vindebtednesscvidenced by ‘the Note, Prepayment and Jage charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this.Deced of Trust. .- SITTR }

- Funds for Taxes and Insuran,ce, Subject to.applicable law o 10 a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly installments of principal and ; ‘ able under the Note. until the Note is paid in full,
2 sum (herein “Funds") equal to one-twelftp, of the ) 1 assessments which may anain priority over this
Deed of Trust, and ground rents on the p i f yearly premium installments for hazard insurance.
plus one-twelfth of yearly Premium inst tgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bjlls and reasonable estimates thereof,

The Funds sha]] be held in an institution  the deposits or accounts of which gre insured or guaranteed by a Federal or

sency (including Lender is s an institution), Lender shajj apply the Funds to pay said taxcs, assessments.
insurancckprcmiums and gr. s. d : arge for so holding and applying the Funds, analyzing said account
or verifying and compiling [ i ss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such 3 charge. B Lender m ree i iting at the time of i
Deed of Trust thyy interest on the Funds sh i
requires such interest to be paid, Lender sh
shall give to Borrower, without charge, an s g credits
purpose for which cach debit to the Fund . The F addition
by this Deed of Trust.

f the amount Y Lender, together with the future monthly installmenis of Funds Payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall excéed the amount required to pay said taxes,
assessments, insurance premiums and ground rents ag ‘they fal due, such €xcess shall be, gt Borrower's option, cither
‘promptly. repaid to Borrower or credited to Borrower on monthly. installments of Funds. If the amount of the Fupds
held by Lender shall n cient to pay taxes, assessments, insurance premiums and ground rents s they fall dye,

orrower shall pay Sary to make up the deﬁciency within 30 days from the date notice s mailed
by Lender to Borro questing’ reof, : '

Upon i this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender, If the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior {o the sale of the Property or it acquisition by Lender, any Funds held by
Lender at the time of application as 3 credit against the sums secured by this Decd of Trust,

- Application of Payments, Unless applicable Jaw provides otherwise, ajl payments recejved by Lender under the
Note and paragraphs | and.2 hereor shall be applied by Lender first in' payment of amounts payable to Lender by Borrower
under baragraph 2 hereof, then to interest Payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances,

- Charges; Liens, Borrower shaj pay all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof, Borrower shal] promptly furnish to Lender all notjees of amounis due under this paragraph, and in the
event Borrower shall make payment dircctly, Borrower shal promptly furnish to Lender receipts evidencing such payments.
Borrower shaj; promptly discharge any lien which hag priority over this D : i at Borrower shalf noy be
required to discharge any such lien so long as Borrower sh; Irec | iti i obligation secured by
such lien in a manper acceptable to Lender, or sha)i ing i
legal proceedings which operate to prevent the enforce

5. Hazard Insurance, Borrower shall keep the im
against loss by fire, hazards included within the term “extended coverage”
and in such amounts ang for such periods a5 Lender may require; provided
such coverage exceed that amount of co
: he insurance carrier p
that such approval shall p
provided under
insurancq carrier

NANTS. Borrower and

receipts of paid premiums, In the event of loss,
der may make proof of loss if not made promptly

interes_t of Borrower
Property prior 10 the sale
tely prior to such sale or

Preservation and Maintenan’cé“of Property; Planned Uniq Developments, Borrower
shall keep the Property in £200d repair and shall not i ioration of the Property
and shall comply with the provisions of any lease if thi of Trust is on g unit in a

; Ium or a planned yup velo s ) er's obligations under the declaration
Or covenants creating v ini m f » the by-laws and regulations of the

reof.

- Protection rm the covenangs and agreements contained in this
Deed of Tr i S h Materially affecys Lender's interest in the Property,
including, imi , emi in, i . ) cement, or arrangements or proceedingy involving 3
bankrupt or dece S option, upon nofice to Borrower, may make such appearances, dishyrse such
sums and take such action as is necess protect Lender’s interest, including, by not limited (o, disbursement of
reasonable attorney's fees and entry upon the Property (o make repairs, 1 Lender required mortgage insurance ag a
condition of making the loan secured by this: Deed of Trust, Borrower shall pay the bremiums required: g maintain such
insurance in effect until sych time as the requirement for such iusurunccvtcrmimucs in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall paythe amount of g} mortgage insurance premiums in the
manner provided under paragraph 2 hereof. )

Any amounts disbursed by Lender pursuant to thijsg Paragraph .7, with interest thereon, shall become additiona]
indebtedness of Borrower secured by this Deed of Trust: Unlegs Borrower and Lender agree to other termg of payment, such
amounts shall he payable upon notjce from Lender to Bo g creof, and shan bear interest from the
datc of disbursement at the rate payable from time s rmcipal under the Noje unless payment of interest
at such rate would he contrary to applicnble law, in which eve h amounts shall beay interest at the highest rate
permissible under applicable law. Nothing contained in thiy paragraph 7 shal require Lender to incur any expense or take
any action hereunder, :

- Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shal) give Borrower notice prior 1o any such inspection specifying reasonable cause thcrcforrclalcd-((y l‘,“‘_!“1¢f7§'1.\
interest in the Property. .. R TR : v e

:




9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the p
with the excess, if any, paid In the event of a P

otherwise agrec in writing, th plied to the sums secured by this portion of

as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior 10 the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking, with the batance of the proceeds
paid to Borrower. i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails to respoud to Lender within 30 days after tne date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modific
by this Deed of Trust granted by Lender to any successor in interest of Borr hall not operate 10 release, in any manner,
the liability of the | Borrower and Borrower's successors in interest. be required to commence

proc r or refuse to extend time for payment or otherwise modify amortization of the sums
secured by t

f any demand made by the original Borrowcer and BOTTOWET's SUCCESSOrs in interest.
11. Forbear Not a Waiver. Any forbearancg by Lender in exercising any right or remedy hereunder, of

otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remcdy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust arc distinct and cumulative to any other right

ation of amortization of the sums secured

or remedy under this Deed of Trust of afforded by law or equity, and may be exerci
succe:sively.

sed concurrently, independently or

3. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective Successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower <hall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 0 be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be. given in another manner. (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certifi

! . ed mail addressed to Borrower at
the Property Address or at such other address s Borrower may designatc by notice 10 Lender as provided herein, and

(b) any notice 10 Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Il be deemed to have been given to Borrower OT Lender when given 1n the manner designated herein.

15. Unifoerm Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for

national use and non ants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This D be governed by the law of the jurisdiction in which the Property is located.
In the event that any Pr isi Deced of Trust or the Note conflicts with applicable law. such conflict shall
not affect other provisi i Note which can be given effect without the conflicting provision.
i isi d the Note are declared to be severable.

‘ 16. > . Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof. . .

. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of A lien or encumbrance subordinate 10
this Deed of Trust, (b) the creation of a purchasc money security interest for houschold appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years of less
not containing an option ase, Lender may, at Lender's option, declare all the sums secured by this Deced of Trust io be
immediately d 4 . Lender, shall have waived such option to a

ccelerate if, prior 10 the sale or transfer, Lender
and the person 1o W operty is 10 be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Len at the interest payable on the sums sccured by this Deed of Trust shall be at such rate a5
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successer
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower {rom
all obligations under this Deed of Trust and the Note.

If Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrowet fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in pamgmph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
duc and payable without further demand and may invoke the power of sale and any other remedies pcrmmed by applicablc
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragmph 18, including, but not limited to, reasonable attorney’s fees.

if Lender invokes the power of sale, Lender shall execute or cause Trustee {0

, execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustec may postpon¢ sale of all or any parcel of the Property by

public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty.
expressed or jmplicd. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made
thercin, Trustee shall apply the proceeds of the sale in the following orders () 0 all reasonable costs and cxpenses of the
sale, including, but not Yimited to, reasonable Trastee’s and attorney's lees and costs of title evidence: () to all sums secured
by this Deed of Trust; and (¢) the eXCESS, if any, to the person or persons tepally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securad by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any ume
prior to the carlier to occur of () the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of & judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and. notes securing Future Advances, if any. had no acccleration occurred:
(b) Borrower cures all breaches of any other covenants of agreements of Borrower contained in this Deed of Trusty (©)
Borrower pays all reasonable cxpenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in-this Deed. of Trust and’ in-enforcing Lender's and Trustee's remedies a8 provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney's feesy and (d) Borrower takes such action as Lender may reasonably require

bligation to pay the sums

to assure that the lien of this Deed of Trust, Lender's interest in the Property and ‘Borrower's 0




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Barrower. this Deed of Trust and
the obligations secured hereby shall femain-in full force and effect as if no acceleration had occurred.

'20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take posscssion of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. )

21.  Future Advances, Upon request of Borrower, Lender, at Lender's option: prior to full recconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidénced by promissory notes stating that said notes are secured hereby.

22.  Reconveyance. Upon payment of all suins secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all' costs of recordation, if any. ‘

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
i successor trustee to any Trustce appointed hercunder. “Without conveyance’ of the Property, the successor trustec shall
succeed to all the title, power and duties’ conferied upon the Trustee herein and by applicable law.

24, Use of Property. The Property is'not currently used for agricultural, timber or grazing purposes.

"25. “Attorney’s Fees. As used in this Deed of Trust'and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.” - ' ‘

IN WITNESs WHEREOF, Borrower has cxccuted this Deed of Trust,

—Borrower

T County ss:

M ces 19?;.?., pcrrsonally appcarced the above named
Koy . .

and acknowledged

STATE OF OREGON, . ......... M/

't . ’ x:.‘\.H..~ > aden \ ‘ RESRA WS , ‘
the foregding isttument (o be. .2 2. .. .voluntary actand deed.

vNot"ary'f Public for Oregon

Gigaigeatls 1T e o ~
My 'Commission cxpircs: L-ro v a4
O T S QA 4 4 S .

oy 3 - REQUEST FOR RECONVEYANCE
To TRUSTEE: T : , . :

The undersigned is the holder of the notc or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said notc or notes and this Deed:of i Trust,- which are delivered hereby,: and to-reconvey, without warranty, all the
estate now held by you under this Deed of Trust tothe petson or persons legally entitled thereto.

[N




DUATED PAYMENT RIDER
(With Interest Rate ’Changes Every 5 Years )

THIS GRADUATED PAYMENT RIDER is made this 12th day of December ,
19 83 ", andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrumentf’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Graduated Payment Note to STATE SAVINGS AND LOAN AS SOCIATION, AN OREGON CORPORATION

’ . o (the"fLender") of the same date (the “Note™) and covering the
property described in the Security Instrument and locatedat: ERURAE

1208 qﬁ)bj,grg);ga@reéYenue ~ Klamath Falls, Oregon 97601

The Note contains proVisions all
payments, K

The Borrower's monthly payment will increase by 7%2% each year during the first five
years of the Note. The remaining monthly payments also could increase or decrease,
depending on changes in the interest rate. The Borrower also may be able to limit
monthly payment increases to 7144 sdch year,

The principal amount the Borrower must repay will be larger than the amount originally
borrowed, but not more than 125% of the original amount,

AL NAN s\_.',Ir.i‘a‘ddigi(:)in to the covenants aﬁg agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ‘ '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest -rate of 13,50 %. Sections 2 through 7 of the Note provide for changes in
the interest rate and the monthly payments, as follows: Do .
“2, INTEREST ‘ : ‘
(A) Interest Owed e ‘ - _ L ; ,
- Interest will be charged on that part of principal which has not been paid, beginning on the date I receive principal
and continuing until the full ‘amountpfprinéip,al has been paid.

Beginning on the date I recej - The interest rate I will

»1989 and
ed an “Interest Change

- Beginning with the first Interest Change Date, my interest rate will be based on an Index. The “Index™ is the weekly

adjusted to a constant: maturity of 5 years, as made available by the
re available as of the date 45 days before each Interest Change Date is

‘ If the Index is no ldnger aVéil?ble, th,eNo't'e‘Hollde‘r wilil,'éh(‘)o‘s‘e‘ anew ihdéx which is based upon comparable
- information., The Note Holder will give me notice of this choice. e
(C) Interest After Defanlt "

The interest rate required by 'thi‘s Section 2 and Section 4 (A)';below is the rate I will pay both before and after any
default described in Section 12 (B) below. :

3. TIME AND PLACE OF PAYMENTS

- Lwill pay principal and interest by making payments every month. My monthly payments will be applied to interest
before principal. S , : . ,

I will make my monthly payments on the first day of each month beginning on FEBRUARY 1 1%,y .
I will make these payments every month until-I have paid all the principal and interest and any other charges described
below that I may owe under this Note. If, on- JANUARY 1 120 14 -, Istill owe amounts under this Note, I
will pay those amounts in full on that date, which is called the “maturity date.” .. .

I will make my monthly paymentsat: .- 300 g, ) lsworth Albany, Oregon 97321
or at a different place if required by the Note Holder., v

4. INTEREST RATE CHANGES AND FULL PAYMENT AMOUNT

(A) Calculation of New Interest Rate ‘and. Full Payment Amount- :

Each of my first 60 monthly payments could be less than a Full Payment Amount. A “Fulj Payment Amount” is the
monthly amount sufficient to repay the amount Loriginally borrowed,; or the unpaid principal balance of my loan as of an
Interest Change Date, in full on the maturity date at the interest rate I am required to pay by Section 2 above or this Section
4 (A) in substantially equal payments..Beginning on the date of this Note, my first Full Payment Amount will be U.S.
$ 424,38 % % % % % « * until the first Interest Change Date. ,

Before each Interest Change Date, the Note Holder will determine a new Full Payment Amount for my loan. The

Note Holder will first calculate my new interest rate by adding 2.85 percentage points ( 2,85 %) to the
Current Index. The sum will be my new interest rate until the next Interest Change Date. The Note Holder will then
determine the amount of the monthly pnymcnl that would be suflicient (o repay the unpaid principal balance of my loan
that I am expected to owe on the Interest Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation is my new Full Payment Arount. -

GRADUATED PAYMENT RIDER—5 Year Treasury Index—Single Fomily—5/83—FNMA Uniform Instromant
Financial Law Forms™ — Form 420 ’ - V o - . o ’ 25100‘7587







K:—'[XY L. V;(:\]\LIEU (

STATE OF OREGON: COUNTY OF KLAMATH:ss
1 hereby certify that the within instrument was r~~~ived and filed for

record on the 22nd day OfM.D., 1983 at_1] :13_0'C10Ck i M,
and duly recorded in Vol MR3 ,of Mortgages “on page21874 .

EVELYN BIEHN, . .IY CLERK

2 (/)
Fee $ M bY%a ,2/43) . A ; . Deputy




ill each be in the amoup of US. g 29.53 % % o FoE ok ow g
e aries of the date my first monthly Payment g due, | wij i
ich will pe equal to the amount I haye been pay; ipli
monthly payment yp, |

MONTHLY PAYMENTS
mount

8 an Intereg
more than gey
Holder notic
TSt monthy

€amount [ hyy

Change Dyte
enand one-half p,

e that | doing

ase by ap amoy
number 1.075,

» Sectiong 6(B), 6(C) ang 7 below may require
thly’Payment Amoung¢

anniversarieg of the
Nt equal to (pe amount | hyy

» I wil] instead then
Intereg Change Date,

Y Current
hly Payment w
©)

ould cayge me to
ment untjl the

next
ated monthly pPayment calculateq under Section 6(A) above could cayge my unpaig principal
balance ¢, €xceed the limj; Stated in Sccttor) 8(B) below If'so, on the date that my paying 4 monthly Payment woylg cause
me to exceeq that limit, 1 wi Instead begin payinga new Monthly Payment unyj) the nexy Interesy Change Date. The new
monthly payment Will be in ap amount whjeh would pe sufficient tq repay my then unpaijd principaj balance in fuy on the
Maturity dae o¢ my currepny Interest rate in substantially €qual paymenys.
7. FINAL MONTHLY, PAYMENTS :
€8Inning with the first monthly Payment afte
as my monthly Payment,

8. INCREASES IN

NT TO BE PAID
: o My Unpaig Prmcipal Balan - .
If1 choose to pay-a 8raduated monthly payment calculateq under Sectjop 6(A) 4 my monthj
less than the amoyn; of the Interest portign of a monthly Payment which then w
principa] balance jp full on the ma i
that the amount of my m

bove,
ould be suffc;

¢ mount of m
tomy unpajd principa) balance, The
this difference to my unpaid Principal balance each month, The
rest added to Principal wij] pe the rate required by Sections 2 or4(A)above,
(B) Limi¢ on My Unpaid Principgj Balapce - - ,
Y unpaid Principal bajance can never exceed g maximum amount equa| ¢, one hundred twenty-five percent (125¢)
of the pPrincipal amoyp, I originally borroweq ' "
9. NOTICE OF CHANGES
The Note Holder wij mail or def;
effective date of .

¥V payment before the
7 1AW 1o be givep Me and also the title and
answer any qQuestion | may have Tegarding the Lidtice, ™
B. CHARGES; LIENS
Uniform Covenany 4 of the Security Instrumeny is amendeg loread a5 follows.
4. Charges; Liens, Borrower shull»p»ay} all taxes, asseésmgnis, and Other chargey, fines and impositiong attributable 1o (e
Property Which may attain » priority over lhis‘S.ecuriity Aln‘strumen,tv_. a‘nd')éasehold Payments or groyng rents, if any, in (he
Manner proy ided under Paragraph 2 hereof oy, if not paid in sych Manner, by Borrower mak
directly t¢ the payee thereof, Borrower shall promptly furnish 14 L
and in the event Borrower shall make
Such paymep

ing Payment, whe
amounts dye under thijg
nish to Lender rece

r this Sccuril_\' Inslrumcm: provided,

VEr: (a) shaly dgree i Writing 1 the
r:(b) shall iy Lood faith Contest sye
Opinion of Lende

ender a]] notices of
pPayment directly, Borrower sh

all promptly fyr

all ‘promprly'discharge any lien whigp has'prioritj' ove
required (o dischurgc any such lien s long a4 Borroy
cured by gue), lien in 4 manner acceptable 1o Lende
cment of such lien in, legal Proceedings which in the T Operate 1o pre

‘ tor forfeityre of the Properly orany pary thereof: or (¢) shan Secure from the holder of suc
agreement ip 4 form satisfactofy to Lender subordinaring such lien ¢o this Security Instrumen.
If Lender determine that all or any part of the Property s subject to a lien which ‘m."x_\‘ attain
I nstrument, Lender shall senq Borrower notice idcn'rifying such lien, Borrowcr shall satisfy sue
the actions e forth above withjy, ten days of fhe Biving of notice, : R

1s. Borrower sh
that Borrower shall not be

Payment of the obligation e
by, or defend against enfore
enforcemeny of the lie

n due,
paragraph,
ipts c\‘idcncing

h lien
vent the
h lien an

A priority gyer this Se

curity
h lien or take one

Or more of

* % *Oneach
monthly Payment
W amount of my

ifmy new interesy

S0 at least 15 days
Payment daye .

new
¢ been paying

me to pay 4




' Norice o |
‘Uniform Covenant 14'of the Security Instrument is amended to read as follows:

14. Notice, Excépt for any noticé required under a

Borrower provided for in this Securit ass mail

er may designate by notice to Lender as

ender’s address stated herein or to such

- Any notice provided for in this Security
in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability,  This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the

his Security Instrument or the
isions of this Security Instrument or the Note

without the conflicting i i the provisions of this Security Instrument and
the Note are declared to be severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare al] the sums secured by this Security

Instrument to be immediately due and payable. However, this option shall not be exercised by

Lender if exercise is not
authorized by Federal law.

which Borrower may pay the sums dec)
Lender may, without further notice or demand on )i y remedies permitted by pa

Notwithslanding a sale or transfer, Borrower will continue to be obligated under the Note and

this Security Instrument
unless Lender has released Borrowen: in writing,

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (“Future Advances™) is deleted.

G. LOAN CHARGES

If the loan secured by the Sccurity Instrument is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partjal prepayment under the Note,

H. LEGISLATION

s paragraph H) unenforceable according to
s secured hereby uncollectable, as otherwise provided in the Security Instrument
yment Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Graduated Payment Rider.

{Sign Originat Oniy}




...........

a tNotewo ... 7"~
....................................... .. AN OREGON GORPORATION
of the same date (the “Note” i

....... 1 ..2..0.8....Q.c'.!..l.i.f.q.r.n.i.a...é\.ygn.ug..............K.l.:.a.m.a.!:.h...ﬁa1ls

lpropeny Address] ................
In addition ¢, the provisions contained in the Rider,
Parmit the Borroy,

or fo convert the adjustable rate loan intg o fixed rato, level
Payment, fully amortizing logn,

.............................................................

..............................

am expected to Owe on the
ual Payments, The result of this

D. PAYMENT OF CONVERSION FEE

For choosing to convert my adju fixed rate Payments, a4 provided above, I wij) pay the
nder a conversion fee qualto . 1,25 percent (..., 1.25
Conversion Date, has not been paj

........................... %) of that Part of principa) that, as of tpe
dplus US. g.n/a
before the date of my firs; monthly

........................ (not to exceed SIO0.00). Iwill pay the Conversion fee on or
Payment after the Conversion Date,
E.NOTICE BY LENDER

e (Seal)

-Borrower

...................

...........................................

)
-Borrower

Tecord op the

ived apq filedAfor
d
and duly Tecorded in Vo

3 o'clock 4 M,




