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Loan Number .

ASSUMPTION AGREEMENT

DATE: ™ = " 7.

~

> _CHRISTEN D. BODTKER and ANN :C. BODTKER

PARTIES: -

L.l 2660 SHASTA WAY, APT 29, KLAMATH FALLS, OREGON 97601

__VERL A, FALK and DEBORAH A, FALK

SELLER

2019 WATSON, " KLAMATH FALLS, OREGON 97601

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sent to: - Department of Veterans' Affairs
Attn: Tax Section o
1225 Ferry Street SE.** .
Salem, Oregon 97310

THE PARTIES STATE THAT: e :

o 1. Seller owes Lender the debt shown by: N o

(a) Anateinthe sumof $_58,000, 00==~= dated .Iune 24 ,19 81 __, which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officer of ; KLAMATH —— county, Oregon, in Volume/Reel/Boqk'{;M;Bl_

page 11610 - ___on June 26 ENNETY:| R

(b) Anotein the sumof § ©1,19_== "’ which note is secured by a Trust Desd Ef\_tﬁé same
T R " . . L . EEN \. e

. date and recorded inA the office of the county récbrdlng officer 6f0 - ‘- - county, Oregon, in Volume/Rqel/Bodk'

,19 ==

{c} Anote inthe sumof § : : —,19_°==

~whlch note is secured by a Security Agreement of
the same date. * )

- (d) and further shown by

In this agreement the items mentioned in (a), (b), (c), and (d) will be called “‘security document"* from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a pp’rtidh.:o'f iﬁé'propény described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sald by
Seller and bought by Buyer is specifically describad as follows:

Lot 10, Block 1, Tract No. 1158, THIRD ADDITION TO EAST'HILLS ESTATES, in the County

of Klamath, State of Oregon. =

FOR THE REASONS SET FORTH ABOVE, AND IN GONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: -

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balanco on the loan being assumed is §..6.2 ,923.79 - asof _Decemher 2] 1983

SECTION 2. RELEASE FROM LIABILITY

Seller is hereby releasad from further liability under or on account of the security document.

SECTION 3."- ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed, Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as aré brovided-in the security document. Buyer agrees to be bound by all of the terms of
such security document. . : . e

508-M (9-83) o ' (tumble)




-~ SECTION 4, INTEREST RATE anp PAYMENTS

Theinterast rateis (indicate whether variablg or fixed) an‘d} wyi'll be_6,
loan, the lender Can periodically change the interest rate by Adminisgrat;

Pal and interest Payments on the foan arg g

SECTION 5, DUE ON sALE

Buyer agresg thatthe balance of ths loanis immediately due and Payable in fyl, jf after July 1, 1983, there is 5 Second saj,
of the Property Securing this loan, However, transfer or sale to the original borrower, the Surviving Spouse, unremarrigq
Or stepchild of the original borrower, or to 8 veteran eligiplg for a'loan under ORS 407.01¢ t0407.210 ang Article XI-A of
Not count as a sale or transferfor Purposes of the Provisions of thig Paragraph, '

SECTION 7, LiMITATIONS

To the fu exte;
Mentioned in the Security document.

ﬂm
o 1) S350
STATE OE OREQQN

COUNTY OF

Personally appeared the above namgq dl]
and acknowledged the foregoing instrument to be his (their) voluntary act and deed

Before me;

...........,.«M...........,

Deéembefh
———=€cember _

Beforg me:

i My ommission Expires: ,ﬁ;‘) 4

STATE OF OREGON
COUNTY OF

Notary pypiic For Oregon

AFTER RECORDING RETURN ToO;

DEPARTMENT oF VETERANS ! AFFAIRS
24 N, 4th STREET
KLAMATH FALLS, OR, 97601

within instrumant ed and filed for

record on the <2nd. day of eC-A.D._.

L1:13 o'clock 4w,

i t
and duly recorded in vo1 M83 ’ ‘Tgages = UNon Page 2123l .




